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THE LABOR MARKET IN MID-1955 


Sharp increases in consumer and business 
demands for goods and services have been 
reflected in substantial recovery in the labor 
market. Employment has increased from 
the reduced levels of last summer, and gains 
have been widespread both industrially and 
geographically. In July civilian employ- 
ment, including farm workers and the self- 
employed, totaled a record 65 million per- 
sons. Unemployment, at 2.5 million or 
4 per cent of a larger labor force, was almost 
1 million below a year earlier. Involuntary 
parttime work also has declined markedly. 
Total wage and salary income at midyear 
was at a new high, reflecting the favorable 
employment situation, a relatively long 
workweek, and record wage rates. 

The early phase of recovery in economic 
activity, in the latter part of 1954, was ap- 
parent in the labor market in a general 
lengthening of the workweek in manufac- 
turing, and in employment gains which were 
largely concentrated in the automobile and 
related industries. As total output rose to 
new record levels during the first half of 
this year, the expansion in employment 
spread to most major lines of activity. From 
January to July employment in nonfarm 
establishments, seasonally adjusted, increased 
1.3 million workers—the largest rise for this 
six-month interval since 1950. Employment 
in nonmanufacturing activities advanced to 
a new high, as may be seen in the chart, 
paced by continued expansion in services, 
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trade, finance, and State and local gov- 
ernments. An increase of about 500,000 
occurred in the durable goods manufacturing 
industries while nondurable goods employ- 
ment rose only moderately. 

Although considerably above a year ago, 
employment in manufacturing in July was 
still 800,000 below the mid-1953 peak, and 
manhours worked were down 7 per cent. 
With factory output moderately above the 
level of two years ago, a substantial advance 
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in productivity is indicated. Gains in pro- 
ductivity were apparently more rapid during 
the initial phase of recovery in the second 
half of 1954 than in recent months. 

The labor market in mid-1955 was fairly 
well balanced. Manpower resources, except 
in engineering and some other professional 
occupations, appeared generally ample. Un- 
employment was close to the average for 
the years 1947-49 but was somewhat above 
that for 1951-53. The number of major 
areas with substantial labor surpluses in 
July was smaller than a year ago, with con- 
siderable improvement shown in a number 
of midwest industrial centers. High un- 
employment rates were reported in a few 
large cities, but were mainly confined to 
textile and coal mining communities which 
have been subject to adverse long-term in- 
fluences. 


WaAcES 


Wage rates rose somewhat more in the 
first half of 1955 than in 1954, and the rise 
has probably accelerated since midyear. 
Underlying recent rate increases have been 
sharp expansion in economic activity, rising 
employment, gains in productivity, pro- 
nounced increase in business profits, and 
widespread confidence in prospects for 
further economic growth. 

Collective bargaining agreements this year 
have not followed any single pattern. Wage 
increases for the most part have been larger 
in metal producing and metal fabricating 
than in other industries. In some industries, 
including textiles and coal mining, wage 
rates have shown little change. Since mid- 
year negotiations in important industries 
have reflected the influence of the settlements 
in the automobile and steel industries which 
were substantially more liberal than increases 
granted in other recent years. 
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Many new contracts contain increased pen- 
sion, insurance, medical, and other benefits. 
A major innovation in collective bargaining 
is supplementary unemployment compensa- 
tion, initially incorporated in the three-year 
contracts signed in the automobile industry. 
The largest automobile producers have 
agreed to establish funds based on employer 
contributions of 5 cents an hour until a pre- 
determined maximum is reached. The funds 
will be used to supplement State unemploy- 
ment compensation benefits to bring pay- 
ments to laid-off workers up to a total of 
60-65 per cent of weekly take-home pay. The 
company supplemental payments, however, 
will not exceed $25 a week for a maximum 
of 26 weeks. Benefits to laid-off workers 
will start in July 1956, if certain prior condi- 
tions are met, and will be based on the size 
of the fund accumulated by that time and 
the worker’s seniority. Company liability is 
limited to the assets in the fund, which are 
to be held in cash and United States Gov- 
ernment securities. Similar lay-off supple- 
ments are included in union demands in a 
number of other industries and have been 
granted by some companies. 

In July average hourly earnings in manu- 
facturing, at a record $1.88, were 4 per cent 
higher than a year earlier. This compares 
with a rise of 2 per cent in the preceding 
twelve months. Higher wage rates, a longer 
workweek, and a larger than average expan- 
sion in manhours worked in the higher-wage 
durable goods industries resulted in an in- 
crease over the past year of 7 per cent in 
average weekly earnings, to $75.76 in July. 
In manufacturing, weekly earnings in recent 
months have been at new high levels both 
before and after allowance for price changes, 
as may be seen in the chart. Since July 
1951 average weekly earnings in manufactur- 
ing have increased 19 per cent, while aver- 
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AVERAGE WEEKLY EARNINGS IN MANUFACTURING 
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Nore.—Bureau of Labor Statistics data. Weekly earnings 
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weekly earnings by the changes in the consumer price index. 
Latest figures shown are for July 1955. 





age consumer prices have risen about 3 per 
cent. Over the preceding four years—from 
mid-1947 to mid-1951—average weekly 
money earnings in this sector increased 
28 per cent, while consumer prices rose 
18 per cent. 

Sizable increases in hourly and weekly 
earnings have occurred over the past year in 
most nonmanufacturing industries. In the 
spring and early summer, pay scales were 
raised for military personnel, postal workers, 
and other Federal civilian employees. A 
large gain took place in weekly earnings in 
coal mining, reflecting sharp recovery in 
hours worked per week from the reduced 
level reached last year. On the other hand, 
average weekly earnings in contract construc- 
tion, which increased considerably in the first 
half of 1954, rose only slightly this year. In 
agriculture average wage rates, which have 
shown little change since early 1952, were 
only 1 per cent higher than in July 1954. 

Aggregate wage and salary payments have 
expanded markedly since the autumn of last 
year. Total payments in June, at a seasonally 
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adjusted annual rate of 208 billion dollars, 
were 6 per cent larger than a year earlier 
and were 3 per cent above the mid-1953 peak. 


Lazsor Force 


The labor force totaled more than 70 mil- 
lion persons in July 1955—a record number 
both before and after allowance for large sea- 
sonal changes during the summer months. 
Of the total, 92 per cent were engaged in 
some kind of civilian employment, 4 per cent 
were in the armed forces, and 4 per cent were 
unemployed. 

From mid-1953 to mid-1954 virtually no 
net additions were reported in the labor force, 
in part because of fewer job opportunities. 
There were significant declines in the pro- 
portions of younger people and of older men 
participating in the labor force. This year, 
rising demand for labor has been accompa- 
nied by a large expansion in the labor force. 
Exceptionally sharp gains in June and July 
reflected an influx of women and teen-age 
youths into summer jobs in trade and serv- 
ice. In July the labor force was estimated 
to be 1.6 million above the level of a year 
earlier. 

In the first half of 1955 about 58 per cent 
of the population 14 years of age and over 
was in the labor force. While this propor- 
tion has been relatively stable over recent 
years, year-to-year changes in the labor force 
have been uneven. As may be seen in the 
chart on the following page, the annual in- 
crease in the labor force over the past five 
years has averaged about 750,000. Over the 
next five years, however, the population of 
working age will begin to reflect the sharply 
rising birth rates of the 1940’s, and in the 
five years 1960-65 the annual increase is 
expected to average about 1.2 million. 

There have been a number of significant 
changes in the composition of the labor force 
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GROWTH OF LABOR FORCE 
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since 1950. The proportions of teen-age 
youths and of older men participating have 
declined relatively sharply while the propor- 
tion of women over 35 years of age has in- 
creased. The relatively sharp reduction 
among youths reflects in part expanding 
school enrollments, while the acceleration of 
the long-run decline in the proportion of 
older men in the labor force is associated 
with expanded benefits and increased cover- 
age of the Social Security system and with 
growth of private pension programs. The 
steady increase in labor force participation 
among women has been especially pro- 
nounced among wives, with almost 12 mil- 
lion working wives in the labor force in 
April 1955, as compared with 9.3 million in 
1950 and 8.5 million at the peak of World 
War II. 

Civilian employment as reported by the 
Census Bureau—which includes the self- 
employed, domestic servants, and unpaid 
family workers—totaled a record 65 million 
persons in July. An exceptionally large in- 
crease this year represents advances in most 
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nonfarm activities, with an unusually rapid 
rise this summer in employment in trade 
and service. Farm employment, after allow- 
ance for the large seasonal swings, has shown 
relatively little change over the past two years 
following an almost uninterrupted down- 
ward trend since the end of World War II. 
There were 7.7 million workers on farms, 
about the same number at midyear this year 
as in 1954 and 1953. The armed forces totaled 
about 3 million persons in July compared 
with the post-Korean high of 3.6 million 
reached in mid-1952. More than half of 
the reduction occurred during the past year, 
and a further reduction to 2.8 million by 
mid-1956 is planned. 


NONAGRICULTURAL EMPLOYMENT 


In July 1955, 49.7 million persons were 
reported by the Bureau of Labor Statistics 
as on the payrolls of nonagricultural estab- 
lishments—1.6 million more than a year 
earlier and almost 5 million more than in 
July 1950. The total, however, was still 
about 300,000 below the record of mid-1953. 

Postwar changes in the composition of 
employment have been associated with im- 
portant technological innovations, major 
changes in defense programs, rapid growth 
in population, and shifts in consumer and 
business demands. The largest relative in- 
creases have been in finance, service, and 
State and local government employment. 
Employment in manufacturing industries, 
which accounts for one-third of nonfarm em- 
ployment, has fluctuated widely. Durable 
goods industries now provide a larger pro- 
portion of manufacturing jobs than in either 
the immediate prewar period or 1950. A 
sizable decline since the end of World War 
II in the relative importance of the coal min- 
ing and railroad industries reflects persistent 
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reductions in employment in these fields as 
well as growth in other industries. 
Manufacturing. Manufacturing employ- 
ment, seasonally adjusted, totaled 16.7 mil- 
lion workers in July 1955. Such employment 
has increased each month since the low of 
15.7 million in August 1954, but in July was 
still 800,000 below the high of mid-1953 when 
employment on defense work was at peak 
rates. As may be seen from the table, July 
employment in most major manufacturing 
industries was higher than a year ago but 
below the highs of two years ago. In durable 
goods industries employment was 600,000 
lower than in mid-]953, and in nondurable 
goods activities it was 200,000 lower. 
Employment gains over the past year have 
been greatest in durable goods industries, 
where they have offset more than half of 
the earlier declines. The primary metals 
and transportation equipment groups, which 


EMPLOYEES IN MANUFACTURING INDUSTRIES 











Percentage increase, 
July 1955 or decrease (—), 
(in July 1955 from 
Industry group thousands earlier July: 
oO! 
persons) 
1954 | 1953 } 1950 
All manufacturing............ 16,715 6|-—4 11 
RE ELE HE 9,662 8|—6 18 
ER ee 133 —10 | —47 375 
DGS cigudesesnbe'e sons 770 121 (2) - 6 
Ps kdecenes «ermens 366 8i-5);—2 
Stone, clay, and glass....... 552 8 1 6 
i ree 1,322 13 | — 3 9 
Fabricated metals.......... 1,117 71-5 12 
Machinery (excluding elec- 

CIs c.k'ocascab ee dbes ¥% 1,593 4|-—7 17 
Electrical machinery........ 1,146 7|-8 30 
Transportation equipment... 1,864 10 | — 6 45 
EE See Fe 320 3} -6 31 
Miscellaneous.............. 479 4|-6 6 

Nondurable goods............. 7,053 3|-—-2 2 
SS er ee ee 1,544 1 —1 1 
I Mata weegias os os 99 —-4)}-—-6;)-—5 
Textile-mill products........ 1,078 2 —1i1 —16 
pT SE ree er ee 1,222 6|—2 3 
Se eae 555 4 3 14 
Printing and publishing. .... 812 2 3 10 
NS hs 5 4666 6 66.64: 819 4 (2) 20 
Petroleum and coal......... 255 0o;-3 10 
Ru eeen neha aw nk w'Ka 281 123 | —1 13 
ee ae Te res 388 4 0o;-1 

















1Employment reduced in July 1954 largely because of work 
stoppages. 
2 than .5 per cent. 

Note.—Bureau of Labor Statistics data adjusted for seasonal 
variation. July 1955 figures are preliminary. 
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led the upturn in the fall of 1954 as output 
of automobiles and steel rose sharply, have 
experienced the largest increases, both abso- 
lutely and relatively. In the nonelectrical 
machinery group declines persisted longer 
than in other metal working industries. 
Since the low reached in January of this 
year, employment in this group has risen 
sharply, reflecting a marked turnaround in 
business spending for fixed capital and a 
further rise in output of consumer goods. 
Employment gains in the metal, lumber, and 
stone, clay, and glass industries have been 
stimulated by strength in construction 
activity. In the ordnance industry, on the 
other hand, employment has declined stead- 
ily since mid-1953 and in July was almost 
50 per cent below the post-Korean high. 

In nondurable goods industries employ- 
ment changes for the most part have been 
moderate. Declines were mainly confined 
to the period between mid-1953 and early 
1954. Following relative stability during 
most of last year, employment has risen in 
1955, with the paper, printing, and chemicals 
groups in July at new record levels. The 
rubber, apparel, and leather industries have 
shown significant gains this year. In the 
textile industry, where the increase this year 
has been small, employment in July was 
slightly higher than in mid-1954. 

Hours of work. Average weekly hours of 
work in manufacturing industries began to 
increase earlier last year than employment. 
By the spring of 1955, as may be seen in the 
table on the following page, a relatively long 
workweek was reported in both durable and 
nondurable goods industries. This reflected 
in part substantial over-time in a number of 
industries. Seasonally adjusted hours in July 
continued close to the second quarter level 
and were about as long as in any July of 
the postwar period. 
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Averace Weexty Hours in MANUFACTURING INDUSTRIES 








All Durable Nondurable 
Quarter manufacturing goods goods 
1953—ist....... 41.0 41.8 39.9 
A 40.8 41.5 39.8 
eh oxe te 40.3 41.0 39.3 
40.0 40.7 39.0 
1954—iIst........ 39.5 40.0 38.7 
Sie ee beth 39.4 39.9 38.7 
ise e.é0 39.7 40.2 39.1 
re 40.0 40.6 39.3 
1955—Iist........ 40.4 41.1 39.5 
En wae 0 40.7 41.4 39.7 














Mo a  E Yaad suanties data adjusted for seasonal 

The workweek has also increased in many 
nonmanufacturing activities, with an impor- 
tant gain in bituminous coal mining. For 
the economy as a whole, about 1 million per- 
sons who usually work full-time were re- 
ported working less than 35 hours a week 
because of economic conditions. A year ago 
the comparable number was reported at al- 
most 2 million. 

The number of manhours worked at facto- 
ries in July was almost 10 per cent above 
last year’s low, but was still about 7 per cent 
below the 1953 peak. With factory output 
moderately above the previous mid-1953 rec- 
ord, output per manhour has risen somewhat 
more rapidly over the past two years of reces- 
sion and recovery than the average postwar 
rate of about 4 per cent a year. 

Nonmanufacturing. Employment in non- 
manufacturing establishments reached a new 
high of almost 33 million in July, 650,000 
more than last year and about 500,000 more 
than two years ago. In finance, service, pub- 
lic utilities, and State and local governments, 
employment continued to rise over the past 
two years. Trade employment, which expe- 
rienced a slight decline during 1954, was also 
at record levels in July. Construction em- 
ployment has remained fairly stable, close to 
record highs. In coal mining and railroad 
transportation employment has increased 
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somewhat since early spring but remains well 
below the levels of earlier years. 

Civilian government employment reached 
a record 6.9 million employees in mid-1955, 
and accounted for 14 per cent of total non- 
farm employment. State and local govern- 
ments added 150,000 workers over the past 
year, continuing a steady upward trend 
which has increased’ their employment by 
almost 50 per cent since the end of World 
War II. Federal employment, which had 
declined during 1953, was little changed in 
July from a year earlier. 


EMPLOYEES IN NONAGRICULTURAL ESTABLISHMENTS 


























| 
| Percentage increase, 
July 1955 | or decrease (—), 
(in | July 1955 from 
Industry division paouante earlier July: 
= | 
persons) | | 
| 1954 | 1953 | 1950 
| | 
} | 
Total.... 49,684 3 Be 1 10 
Manufacturing........ ; 16,715 6 — 4 11 
Durable...... pis 9.662 x — 6} 18 
Nondurable.... oe 7.053 3 — 2) 2 
| 
Nonmanufacturing......... 32,969 2 | 2 | 10 
ee ike a aw oS 756 | -—2 | —12 —18 
Contract construction...... 2.542 @) | —3 6 
Transportation.......... 2,720 1}/-7;)-2 
Public utilities... .... bat 1.336 1 1| 10 
EE Pan, wicwkaeeewns 10,756 | a. 2 | 11 
ee ; 2,204 4 x 21 
Service ; | 5,726 1 3 12 
Government........ | 6,929 3 5 | 16 
a aD 2,208 2|/-4 20 
State and lecal.......... 4,721 | 3]; 10 14 





1 Less than .5 per cent. 


Note.—Bureau of Labor Statistics data adjusted for seasonal 
variation. Self-employed and domestic servants are excluded. 
July 1955 figures are preliminary. 


UNEMPLOYMENT 


Unemployment, after allowance for sea- 
sonal factors, began to decline after the sum- 
mer of 1954 and was reduced considerably 
by the spring of 1955, as widespread advances 
in employment more than offset further siz- 
able increases in the labor force. Seasonally 
adjusted unemployment of 2.3 million in 
July compares. with the high of 3.6 million 
in August 1954 and the low of 1.4 million 
in the summer of 1953. 
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UNEMPLOYMENT 


Millions of persons 


| ! | I 6 














i | ! ! (+) 
1951 1953 1955 


Notre.—Bureau of Census data adjusted for seasonal varia- 
tion. Latest figure shown is for July 1955. Estimates through 
June 1955 refer to the week containing the 8th day of the 
month. Beginning with July 1955 the survey week was changed 
to contain the 15th of the month. 





In July about 4 per cent of both men and 
women in the labor force were unemployed, 
with the decline from a year ago fairly evenly 
distributed among age and sex groups. The 
number of workers unemployed for periods 
of 15 or more weeks was reduced to about 
600,000 persons in July as compared with 
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850,000 in the same month last year and 
150,000 in July 1953. 

Claims for State unemployment compen- 
sation have declined substantially. In July 
the number of weekly claims averaged 1.1 
million. This was 800,000 below the ad- 
vanced year-ago level but about 250,000 above 
July 1953. Unemployment benefits averaged 
almost $25 a week in June 1955, the same as 
last year, and $4 more than in 1950. Total 
benefits, which were at an annual rate of 
2.3 billion dollars in the second quarter of 
1954, had declined to a rate of 1.4 billion 
in the spring of this year. 

Unemployment has been reduced sub- 
stantially in a number of areas which earlier 
had shown high unemployment rates, par- 
ticularly areas where automobile and metal 
work activities are concentrated. In July 
fewer major labor market areas were classi- 
fied in the substantial labor surplus category 
than at any time since January 1954. Of the 
149 major areas, 31 were classified by the 
Bureau of Employment Security as having 
an unemployment rate of 6 per cent or more 
of the labor force. A year ago 53 major areas 
were in this category. 
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1955 SURVEY OF CONSUMER FINANCES 
HOUSING ARRANGEMENTS OF CONSUMERS! 








The 1955 Survey of Consumer Finances 
shows that one-third more nonfarm families 
owned their homes in early 1955 than in 
early 1948. The growth in home ownership 
reflects not only changes in family composi- 
tion and in income status, but also the con- 
tinuing availability of mortgage financing on 
generally favorable terms. The Survey also 
shows growth in the proportion of owner- 
occupied houses that are mortgaged and in 
the average size of mortgage debt. 

Increase in population and movement of 
people from one part of the country to an- 
other, combined with generally favorable 
economic conditions, have maintained high 
levels of demand for housing. They also 
help to account for the fact that early this 
year half of all nonfarm families had oc- 
cupied their living quarters for less than 
five years. 


Facrors AFFECTING HousiInc ARRANGEMENTS 


The 1955 Survey indicates that changes in 
a family’s housing arrangements are asso- 
ciated with changes in the size and composi- 
tion of the family, in its financial position, 


* This is the last of a series of four articles presenting the 
results of the 1955 Survey of Consumer Finances conducted 
by the Federal Reserve System in cooperation with the 
Survey Research Center of the University of Michigan. The 
first article, presenting information on the economic outlook 
of consumers and their plans for purchasing durable goods 
and houses, was published in the March Buttetin. The 
second article, published in the May Butuetin, dealt with 
purchases of consumer durable goods in 1954; and the third, 
appearing in the June BuLietin, analyzed the financial 
position of consumers. 

This article was prepared by John Frechtling of the Con- 
sumer Credit and Finances Section of the Board’s Division 
of Research and Statistics. A close working relation has been 
maintained with the Survey Research Center at all stages of 
the work, and the author has had the benefit of suggestions 
from the Center’s staff, particularly James N. Morgan and 
Herbert Mohring. 
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in the job location of the breadwinner, and 
in housing costs.” Individual preference for 
owning or renting, apart from the type of 
housing obtained, also appears to enter into 
consumer thinking about housing. 

The Survey findings reported here rest in 
large part on information regarding family 
housing history, attitudes, and outlook ob- 
tained this year for the first time. Experi- 
ence has indicated that answers to questions 
regarding attitudes and outlook are very 
sensitive to wording and coding procedures. 
Moreover, the questions regarding outlook 
were asked without explicit reference to 
expected financial changes. The findings 
should therefore be taken as a broad view 
of consumer attitudes toward housing rather 
than as a measure of future action. 

Dissatisfaction with current housing ar- 
rangements was expressed by 15 per cent 
of the home-owning families and by twice 
as large a proportion of renters (see Table 1). 
Many reasons were given, but insufficient 
space was apparently the most common 
source of dissatisfaction. Families having 
less than one room per person expressed dis- 
satisfaction more than twice as frequently 
as those with more space. About 30 per 
cent of the families owning homes of four 
rooms or less were dissatisfied in contrast 

*In general, the discussion of housing arrangements is 
based on family units, which are defined to include all per- 
sons living in the same dwelling who are related by blood, 
marriage, or adoption. Two or more family units may 
occupy the same dwelling. For some purposes, however, 
data based on spending units are used. The spending unit 
includes all persons living in the same dwelling and related 
by blood, marriage, or adoption who pool their incomes to 
meet major expenses. Secondary spending units are those 


that share or rent portions of dwellings owned or rented by 
primary spending units. 
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ConsUMER ATTITUDES TOWARD PresENT Hovusinc ARRANGE- 
MENTS, Earty 1955 


Percentage distribution of nonfarm spending units within groups] 



































Housing status 
All 
Present housing avon Lives 
“. _ Owns | Rents | with Other? 
“ home | home! rela- 
tives 
Satisfactory........ 67 71 53 80 78 
Fairly satisfactory. . 11 13 12 6 8 
Unsatisfactory...... 20 15 32 8 11 
Not ascertained or 
no firm opinion... 2 1 3 6 3 
All cases....... 100 100 100 100 100 
Percentage of all 
nonfarm spending 
ccs es canes 100 50 33 10 7 
‘Includes only spending units responsible for rent of entire 


dwelling unit. 

2Spending units that jointly rent homes, rent rooms from non- 
relatives, receive housing as part of compensation, live temporarily 
n houses they have sold, etc. 


with about 10 per cent of the owners of 
homes with more rooms. For renters, the 
corresponding proportions were 35 and 23 
per cent. The larger proportion of renters 
than of home owners feeling their homes 
were too small probably reflects the fact 
that renters usually have one room less than 
owners of similar age, income, and family 
size. Also, rented quarters generally have 
less space devoted to garages, basements, and 
storage facilities. 

Families appear to expand their living 
space more readily than they contract it. 
Throughout the period of growth, families 
enlarge their homes and maintain about the 
same number of rooms per person, as shown 
in the chart. Later, parents tend to retain 
their homes after their children move away, 
and the number of rooms per person in- 
creases. 

Values of owner-occupied houses and rent 
payments of renters do not appear to be 
affected significantly by size of family, even 
though larger families generally occupy 
more rooms than smaller families. Home- 
owning families of similar income tend to 
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have houses of similar value regardless of 
the number of occupants, and much the 
same is true of rent payments of renters. 

Unfavorable location of their present 
homes was mentioned by many families 
desiring to move. High operating expenses 
were cited more often by renters than by 
home owners who expected to change 
their housing arrangements. Expectation of 
change in job location was mentioned by 
one-third of the families feeling unsettled 
in their present homes, but by only one- 
eighth of the home owners with plans to 
buy or build another house. 

Survey questions regarding consumer 
plans to buy or build homes did not deter- 
mine directly why ownership was preferred 
to renting. In many communities the choice 
between owning and renting is basically a 
choice between a house and an apartment. 
Plans to buy or build a home may therefore 
merely indicate a preference for living in a 
house. The prevalence of such comments 
as “we want to own our home,” however, 
suggests that additional factors are involved. 
Possibly consumers feel that home owner- 
ship provides greater independence than 
renting. Favorable mortgage terms and con- 


Medion number, early 1955 
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sideration of capital gains have probably been 
important to many purchasers. 

Income appears to have been a major fac- 
tor in the decision of many owner-occupants 
to purchase a different home. In nearly all 
age groups, the proportion of home owners 
in early 1955 who had formerly owned a 
different house was larger among those with 
incomes of $5,000 or more than among those 
with lower incomes (see Table 2). More 
than 60 per cent of the families that had 
changed their homes thought their present 
home was more valuable than their former 
one. This proportion increased with income. 
The desire for additional space was also im- 
portant. About 60 per cent of home-owning 
families with children that had formerly 
owned a different home indicated that their 
present home was larger, and less than 25 
per cent said it was smaller. 














TaBLe 2 
Owners oF ForMER Homes aMonG NonFarM Home Owners 
Earty 1955 
[Percentage within age and income groups]! 
All | : 
Age of head of Pit Under | $3,000- | $5,000 
family groups? | $3,000 | $4,999 and over 
| a 
All ages......... 37 | 6 45 | 38 
18-24 ey oe (3) 
Parsee ersse 18 8 19 19 
I cs «case. 37 - <a o | @ 
gw REET 37 | 30 | 21 | 47 
55-64 sei | 40 | 53 40 | 34 
65 and over..... 61 60 60 64 





1Home-owning family units that owned a former home as a 
percentage of all nonfarm family units owning homes. 

21954 family money income before taxes. 

3Insufficient number of cases for computation. 


Some home owners shift to other quarters, 
especially at older age levels. In early 1955, 
more than 40 per cent of the non-home-own- 
ing spending units headed by persons 65 
years of age or older had owned a home at 
some time in the past. The corresponding 
figure for the group 45-64 years of age was 
only 25 per cent (see Table 3). When asked 
why they had given up owner-occupancy, 
about one-fourth indicated a change in job 
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location, and about one-fifth mentioned f- 
nancial difficulties. Older married persons 


TaBLe 3 
ForMER OwNerRS AMONG Non-Home-Owners, Earty 1955 


[Percentage within age and income groups] ! 








| 
Age of head All 7 | } 5 
of spending income | pay 4 a | =. 
unit groups? — . | 
| | | 
All ages....... 17 | 20 | 12 | 20 
18-44.... 5 11 9 9 } 15 
45-64.... aS 25 | 29 17 } 30 
65 and over...... 42 | 41 46 52 
| 








1Non-home-owning spending units that formerly owned homes 
as a percentage of all nonfarm non-home-owning spending units. 

21954 money income before taxes. 

Note.—Based on spending rather than family units in order 
to take account of spending units that have moved in with rela- 
tives and become part of another family instead of remaining a 
separate family. 


mentioned finances most frequently. Only 
10 per cent of the former owners had found 
their homes inadequate, and somewhat 
fewer had found their locations unfavorable. 
In many cases the reasons cited for giving 
up home ownership relate to ownership of 
a particular house, and do not necessarily 
indicate permanent withdrawal from owner- 


ship. 


IMPORTANCE OF AGE AND FAMILY 
CoMPOSITION 


Need for additional space and change in 
financial condition are apparent in both the 
present housing arrangements and the hous- 
ing outlook of consumers within various 
family status groups. The first housing of 
a young unmarried person who has become 
financially independent is typically with his 
family or, less often, in rented quarters (see 
Table 4). Early in 1955, nearly one-third of 
such persons did not feel settled, or were 
not completely satisfied with their quarters, 
but relatively few had plans to buy or build 
homes. 

Following marriage, most young couples 
rent their living quarters, but expect to make 
a change soon in their housing arrange- 
ments. In early 1955, only 3 in 10 of the 
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TaBLe 4 


Housinc Status RELATED To AGE AND Famiry Stratus, Earry 1955 


[Percentage distribution of nonfarm spending units within groups] 











Percent- Housing status 
age of all | Number All 
Age and family status! nonfarm of gautne 
spending cases Owns Rents Lives with 
units home home relatives Other? 
All nonfarm spending units?.................... 100 2,906 100 50 36 10 4 
Age 18-44: 
lal a ti ie eg a aa ew ell 11 305 100 9 33 55 3 
Married, no children under 18............... 7 209 100 35 54 5 6 
Married, youngest child under6............ 23 651 100 52 43 1 4 
Married, youngest child 6 or over............ 8 268 100 65 32 2 1 
Age 45-64: 
I on aca tt er Peer re Cree a ee 7 201 100 40 44 11 5 
Married, no children under 18............... 12 389 100 69 28 1 2 
Married, children under 18.................. G 272 100 70 23 2 5 
Age 65 and over: 
ESS rere ere ee 7 180 100 49 36 9 6 
Ee A eee ee 6 211 100 72 22 1 5 





























1Age refers to head of spending unit; ‘‘married" refers only to spending units that include both husband and wife; ‘‘single’’ refers 
to unmarried, widowed, separated, and divorced persons without children. 

2Spending units that receive housing as part of compensation, live temporarily in houses they have sold, etc. 

3Includes some spending units of types not covered in separate categories or for which information was not obtained. Together these 


account for about 10 per cent of all nonfarm spending units. 


younger renting couples without children 
felt settled and 4 in 10 were planning to buy 
or build a house within two years. Married 
home owners under 45 years of age who did 
not have children were more often satisfied 
and settled. 

By the time the family includes children, 
home ownership becomes the usual arrange- 
ment, and many nonowners look forward to 
ownership. Plans to buy or build a first 
home are more frequent among renting fam- 
ilies with children under six years of age 
than among renting families with older 
children. 

Home owners with children plan to buy 
or build another home, or to make major 
additions and repairs, more frequently than 
those without children. Desire for addi- 
tional space, as well as improvement in 
financial conditions, is reflected in their 
plans. 

A larger proportion of single than of 
married persons 65 or more years of age rent 
their homes. This reflects in part the smaller 
proportion of single persons who become 


Avcust 1955 


home owners at some time in their lives, 
and in part the discontinuance of home own- 


ership after the death of a spouse. 


TREND TOWARD Home OwneERSHIP 


The rate of increase in the number of 
owner-occupant families has been greater 
than that of all families since early 1948, 
and early this year 55 per cent of all non- 
farm families owned their homes as com- 
pared with 49 per cent in early 1948. The 
most striking increase in home ownership 
has occurred among families headed by per- 
sons 35-44 years of age, as shown in the 
chart on the following page. In the early 
postwar years this group included many 
families that formerly had been unable to 
purchase homes because of depression or 
war. In early 1955, families in this age 
group had experienced a decade of high and 
rising incomes and had access to favorable 


* The number of home-owning families has increased from 
18.6 million to 24.9 million and the number of renters has 
risen from 16.9 to 18.2 million during this period. Only 
those neither owning nor renting have decreased in num- 
ber—2.4 million in 1948 to 2.0 million this year. 
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HOME OWNERSHIP 
WITHIN AGE Groups 
Per cent of group 


Early Early 
1955 1948 





80 





60 


40 


20 








al. 18-24 
ages 


25-34 35-44 45-54 


55-64 65 and 
over 


mortgage terms as well as large supplies of 
building materials. 

Factors previously discussed in connection 
with the present housing arrangements and 
outlook of nonfarm consumers have been 
reinforced during the postwar years by the 
backlog demand for housing resulting from 
the dislocations of war and the depressed 
levels of economic activity in the thirties. 
Price and other financial considerations have 
also favored owning rather than renting 
homes. Since the removal of almost all rent 
controls in 1949, rents have increased rela- 
tively more than house values. The median 
value placed on their homes by owner-oc- 


Taste 5 


ConsuMER PLans to Buy or Burp Houses 
[Percentage of all nonfarm spending units] 











Plans to buy or build | Plans to buy or build 
during year during next year 
Year Definite Definite 
or ’ Possible or Possible 
probable | purchase | probable | purchase 
purchase! purchase 
0 5.8 3.6 2.2 6.3 
BUEE, xe cen. os 4.0 2.6 2.5 5.6 
EE ee ad elie. 6 5.6 3.2 i, 5.9 
SE ae aad i ie bs 4.4 2.0 2.5 5.6 

















lIncludes spending units that had already purchased in the year 
of interview. 
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cupants was $10,000 in early 1955 in contrast 
with $8,000 in early 1949, an increase of 25 
per cent. The median monthly rent of non- 
farm renters rose from $35 to about $47 over 
the same period, or by nearly 35 per cent. 

Elements of continued strength in the de- 
mand for owner-occupied housing are in- 
dicated by the large proportion of nonfarm 
spending units with plans to buy in 1955 or 
1956. In early 1955 the proportion having 
plans to purchase or build a house within 
two years was larger than the proportion 
with similar plans in the three earlier Sur- 
veys (see Table 5). Execution of plans to 
buy houses is, of course, conditioned by 
developments in the personal financial sit- 
uation of the prospective buyer and by de- 
velopments affecting the supply, cost, and 
financing of houses. 


INCREASE IN MortcacE Dest 


Availability of mortgage financing on 
favorable terms during most of the post- 
war period has encouraged owner-occupancy. 
The number of mortgaged owner-occupied 
houses has increased from 8.7 million in 
early 1949 to 13.2 million early this year.* 
The proportion of owner-occupied houses 
that are mortgaged has increased from 45 
to 54 per cent in the same period and the 
median size of mortgage has increased from 
$3,000 to $4,700 (see Table 6). Mortgages 
have increased in size more rapidly than 
house values; in early 1955, 3 in 10 mort- 
gages equalled 60 per cent or more of the 
owners’ estimates of home value in contrast 
with 2 in 10 in early 1949. 

The dominant factor in the increased 
number and proportion of houses that are 

*The discussion of mortgaged homes omits owner- 
occupied properties of three or more dwelling units and 


apartments in cooperative projects. These exclusions amount 
to less than | per cent of all owner-occupied properties. 


FeperaL Reserve BULLETIN 














ee 





1955 SURVEY OF CONSUMER FINANCES 


mortgaged has been the continuing high 
level of home purchases financed by mort- 
gages during this period. Survey data in- 
dicate that 80-85 per cent of home purchases 
in recent years have involved mortgage 
financing. The large volume of recent 
mortgages, on which there has been little 
amortization, has contributed to the rise in 
the average size of mortgages outstanding. 
Easing of terms in recent years has also 
tended to increase the size of outstanding 
mortgages by permitting larger mortgages 
than in earlier years on homes of the same 
price and by permitting extension of the 
amortization period. Apart from changes 
in terms, increases in house values reflecting 
up-grading of housing standards as well as 
general price increases have tended to raise 
the amount of recent mortgages above those 
placed in earlier years. 

Smaller down payments and smaller in- 
creases in real estate values account in large 
part for the increase from 1950 to 1955 in 
the ratios of mortgage debt to house values 
which are shown in the accompanying chart 


Taare 6 


NonFrarM Houses CiassiFvep BY VALUE AND MortcacE Dest 
[Percentage distribution of owner-occupied nonfarm houses} 

















Value! Mortgage debt? 
Amount T 
\1955/1953)1951/1949/1955/1953 1951/1949 
ae eee eee o 06 chaebol cis «il ae an) ane 
$1-$4,999 - ...| 18 | 18 | 22 | 23 | 27 | 27 | 30 | 29 
$5,000-$7,499..........| 15 | 47 | 19 | 19 | 13 | 12 & 7 
$7,500-$9,999.... --+) 447 18 | 17 | 16 7 5 5 3 
$10,000-$12,499........]| 20 | 17 | 16 | 17 
$12,500-$14,999........ ce) 7 5 6 7 3 2 2 
$15,000-$19,999........ 14/12/10 7 
$20,000 and over....... 10 9 7 6 
Not ascertained........ (8) 5 4 6;@)|@4 2 4 
All cases. .........|100 |400 |100 |100 400 |100 |400 |100 
Average (thousands of | 
CO rr 11.0\10.7| 9.3) 9.1/55. 4/64. 5/53 8/537 
Median (thousands of 
OS Se ee 10.0) 9.0) 7.9) 8.0)54.7|53 5/53 0 53.0 


























1As estimated by respondents early in year indicated, except 
that houses purchased during preceding year were valued at pur- 
chase price. 

2Early in year specified. 

3 House value amount of mortgage assigned if not determined 
in interview. 

4No cases reported or Jess than one-half of 1 per cent. 

‘For mortgaged houses only. 
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MORTGAGE STATUS RELATED TO 

LENGTH OF HOUSE OWNERSHIP 

Per cent of houses 

MORTGAGE DEBT AS PER CENT OF HOUSE VALUE 
= Less than 40 









4 80 and over 



























































1955 1950 
OWNED LESS 
THAN 2 YEARS 





Nore.—The chart shows the relationship of size of mortgage 
debt to house value for owner-occupied nonfarm houses grouped 
by period of owner-occoupamcy. 


for homes owned less than five years. The 
higher ratios in 1955 than in 1950 for homes 
owned less than two years reflect primarily 
the smaller down payments relative to the 
purchase price in recent years. In the case 
of homes owned between two and five years 
the slower rise in values in recent than in 
earlier postwar years has contributed to the 
increase in the ratios of mortgage debt to 
house value. 

The mortgage guarantee operations of the 
Veterans Administration and Federal Hous- 
ing Administration have been very signifi- 
cant factors in postwar housing markets. 
Approximately 1 in 5 respondents owning 
mortgaged homes indicated that the mort- 
gage originated under the VA program and 
about the same proportion identified the 
mortgage as FHA financed. While the Sur- 
vey estimate of the number of VA mortgages 
outstanding is very close to estimates derived 
from VA records, the Survey estimate of 
FHA mortgages is approximately 40 per 
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TaBLe 7 


Mortcace Dest as A PERCENTAGE OF House VALUE IN RELATION TO AGE OF OWNER, VETERAN STATUS, 
AND TERM OF Occupancy, Earty 1955? 


[Percentage distribution of nonfarm home-owning families] 



































Under age 45, veteran in unit Under age 45, no veteran in unit Age 45 and over 
Mortgage debt as a All All 
f All 
eae terms | Under 3-6 | years} terms Under 3-6 6 years| terms | Under 3-6 6-15 = 
of aie and of 3 eagt and of 3 ee 7 d 
occu- | years | ¥ over occu- | years | ¥ over occu- | years | YC@Fs | years _ 
pancy 2 pancy? pancy? over 
See 18 7 13 32 ‘| 37 19 23 55 64 42 45 53 89 
a, 8 (3) 8 17 8 2 9 10 10 1 5 17 6 
0S A 13 5 14 | 23 14 5 18 17 13 8 14 23 3 
OS a 24 16 3s | 21 22 25 30 14 9 19 28 6 1 
Se 23 35 26 7 | 12 28 13 4 3 16 6 1 1 
Pee rere 14 37 4 (3) 7 21 7 (3) 1 14 2 (4) (8) 
Bc ba ok oo 44s 100 100 100 100 100 100 100 100 100 100 100 100 100 
Number of cases....... 415 152 142 118 268 62 86 118 826 80 137 308 298 






































1Age refers to head of unit, veteran status refers to presence in unit of veteran of World War II or Korea. 
2Includes cases for which term of occupancy was not ascertained. 


3No cases reported or less than one-half of 1 per cent. 


cent higher than estimates based on FHA 
records. Reporting errors probably account 
for this overestimate.” 

About 45 per cent of the mortgages of 
families headed by persons under 45 years 
of age and including veterans were reported 
as VA mortgages.° The impact of the Vet- 
erans Administration program is indicated 
by a comparison of the mortgage status of 
homes owned for similar periods of time by 
families differing as to veteran status. In 
general the homes of veterans were mort- 
gaged more frequently than those of younger 
nonveterans who had owned homes for 


*The VA program requires direct contact between the 
mortgagor and the guaranteeing agency to obtain a letter of 
eligibility. The FHA procedure does not require such direct 
contact. As a result, some respondents may have confused 
mortgages held by Federal savings and loan associations or 
even other mortgages requiring monthly amortization pay- 
ments with FHA mortgages, or some may have remembered 
that FHA financing had been available on the®project in 
which they bought even though they were not sure of the 
type of mortgage they themselves had. 

* Only about one-eighth of the mortgages on homes owned 
by nonveteran families of similar age and a very small pro- 
portion of mortgages on homes owned by older families were 
VA mortgages. The VA mortgages of families not including 
veterans in early 1955 may have been obtained by veterans 
who subsequently left the household or by the purchase 
from veterans of houses subject to VA mortgages. 
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comparable periods. The favorable terms 
on which mortgages were obtained by vet- 
erans is indicated by the generally higher 
ratio of mortgage debt to house value for 
veterans’ homes (see Table 7). The smaller 
proportion of homes with mortgages among 
older families is the result of generally 
longer occupancy, of requirements for more 
rapid amortization when older persons buy 
homes, and of the ability of these older fam- 
ilies to make larger down payments by use 
of equities built up in their previous home 
or by use of other savings. 

Former ownership of a different home is 
also important in the consideration of mort- 
gage debt. In early 1955, about 70 per cent 
of the families previously owning different 
homes and purchasing their present home 
in 1952 or later had mortgages in contrast 
with 85 per cent of the families whose 
1952-54 purchase was their first home. The 
mortgages of the former group also tended 
to be smaller relative to the value of the 
home. 

TECHNICAL Nore 


Revised estimates of sampling errors for 
percentages based on Survey information are 
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given in the accompanying tables. The re- 
vised estimates reflect extensive computa- 
tions completed since the publication of the 
table of sampling errors on page 473 of the 
May 1955 issue of the Federal Reserve But- 
LETIN. 

These generalized tables are based on com- 
putation of sampling errors for many specific 
statistics. They are conservative rather than 
average values; the sampling errors of many 
types of Survey data are smaller than the 
values presented in the table. 

A discussion of the factors affecting sam- 
pling errors in the Survey of Consumer 
Finances will be available on request from 
the Division of Research and Statistics, Board 
of Governors of the Federal Reserve System, 
Washington 25, D. C. 


APPROXIMATE SAMPLING ERRORS OF SURVEY FINDINGS 


The chances are 95 in 100 that the value being estimated lies within 
a range equal to the reported percentage plus or minus the number 
of percentage points shown below. 





| Number of interviews 
Reported 
percentage 





g l l l 
|3 ,000'|1 ,COO 700 500 | 300 100 














| 


50 261 441 -& b 6 4 Boh ee 
30 or 70.. 23/ 41 tet ee 
20 or 80 | £0) °S.5 1 @. bed oe 11 
10 or 90 | 4.51 2.9 ) of: on ce 
5 or 95 | 1.14] 1.9 ae | 4 | 


| | 





! Approximate size of sample, 1952-55. 


SAMPLING Errors OF DIFFERENCES * 


Differences required for significance (95 per cent probability) 
in comparisons of percentages derived from successive Surveys 
of Consumer Finances and from two different subgroups of the 
same Survey. 



























































Size of sample or group 
Size of sample 
or group 
200 | 300 | 500 | 700 | 1,000 | 3.0008 
For percentages from about 35 per cent 
to 65 per cent 
Se eee BOOP ere Aro: Si ate, See 
BG ok ss secako ed 13 OE POT te 4 ee | Ree 
ET haces beaeg vied 12 10 ee BR! ARS, 5 Te 
tno sue ond eee an 11 10 8 ee a eS Se 
1,000... 11 9 8 7 oe Oca 
RR SSPE 10 8 7 6 5 3.6 
For percentages around 20 per cent and 
per cen 
Matas vaGebevcene Be PT PSE E ee ES oy te ee 
SERRE Sepeereee & 10 A RR PEER BENS SERS 
ES ME? 9 g A PRES E er, Re: 
Jee 9 8 7 ©  t.dvabesiee 
sa a Realnusch arepion 9 7 6 6 ae 
3,0002 . 8 7 5 5 4 2.9 
For percentages around 10 per cent and 
90 per cent 
a ene RP Fete, oR. Re eee 
EES ee 8 ee Se ENR LSS eee 
SIEGE FPR art NES 7 6 AA Ae eee 
BS ae cach See hee 7 6 5 net, SRR 
BM ocebccetes 6 6 5 4 ae 
IG es 6 cake eee 6 5 4 4 3 2.2 
For percentages around 5 per cent and 
5 per cent 
Sek ivdehaubice med 6 e. Bsa dis a cece eeatat ae kav 
i ba axe ehh bout 5 4 @ Biv eswiett4ae ae watew 
diem difatietin ate 5 4 4 oe 
i dee heh aun 4 5 4 3 3 1? ae 
3,0002 . 4 4 3 3 2 1.6 








1The sampling error does not measure the actual error that is 
involved in specific Survey measurements. It shows that—except 
for nonsampling errors, errors in reporting, in interpretation, etc.— 
differences larger than those found in the table will arise by chance 
in only 5 cases in 100. 

2 Approximate size of annual Survey sample, 1952-55. 





Note.—Supplementary tables for this article begin on the following page. 
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SUPPLEMENTARY TABLE 1 


Housinc Status oF NoNFARM FAMILIEs 
[Percentage distribution of nonfarm families within specified groups] 


























































































































| Number of cases | Owns home Rents home Other! 
Group characteristic } =. ny 
1955 | 1954 | 1953 1955 | 1954 | 1953 1955 1954 | 1953 1955 1954 | 1953 
| | | 
All nonfarm families................ 2,601 [2,478 |2,540 | 100 5S | 56 54 | 40 40 43 5 oe 
Family money income before taxes in | | | 
preceding year: | } | 
ah neve nano sewns 152 154 178 100 43 44 50 40 37 35 17 19 15 
a a 238 209 247 | 100 45 45 49 46 46 45 9 9 6 
EER RR EE 246 222 292 | 100 39 47 38 54 47 59 7 6 3 
acs asa nth is & oles. 0 371 340 382 | 100 46 45 45 51 52 53 3 3 2 
erin a a hie a wee 373 395 382 100 54 52 52 43 45 47 3 = \% 1 
CEI, cc eccccusnoneres 693 | 637 | 602 | 100 || 65 65 64 33 33 35 2 2/ 1 
Se 528 515 450 100 75 72 7 24 27 30 1 | 1 |; @ 
Occupation of head of family: | 
Professional and semiprofessional.| 207 | 249 | 275 | 100|/ 58 58 48 37 38 48 5 4 4 
Managerial and self-employed....| 393 443 432 100 || 70 69 67 26 29 31 4 | 2 f 2 
Clerical and eales............... 246 | 296 | 313 100 || 55 56 46 44 42 52 ;y; 2 T 3 
Skilled and semiskilled...........| 796 773 752 100 || 56 54 53 42 43 46 2 | 3 1 
Unskilled and service........... 295 239 287 100 40 41 38 49 46 53 11 | 13 9 
a6 wn and oh 06s nes . + @ee 190 180 100 || 65 65 75 30 25 19 5 10 | 6 
| | 
Age of head of family: 
RSS RES ee ere ee 100 92 90 100 15 18 14 76 77 | «82 9 5 4 
I i ke atl 4 conn ipo wi qoelath 612 52 6598 100 43 42 41 53 55 57 4 3 2 
lee ota ol Coles «4 id athe palais 629 614 568 100 59 57 54 38 39 43 3 4 3 
re eee oe 494 490 491 100 62 63 60 34 33 38 4 4 2 
NS ee es ei os ook a eee 383 410 352 100 || 66 66 64 29 30 32 5 4 4 
EE 351 339 368 100 | 63 63 69 31 27 25 6 | 10 6 
| 
Veteran status:3 | i} | | 
No veteran in family............ 726 715 781 | 100 |) 43 44 43 52 52 54 5 | 4 
One or more veterans........... 828 740 716 | 100 52 51 45 45 47 54 3 2 1 
Size of community: 
Metropolitan area..............-. 845 885 875 100 46 46 43 51 52 55 3 2 2 
Other city, 50,000 and over...... 506 428 470 100 51 51 46 47 46 51 2 3 3 
Town or city, 2,500-49,999....... 567 542 515 100 56 57 57 41 39 41 3 4 2 
Town under 2,500...............| 396 397 462 100 70 70 68 25 23 29 5 7 3 
GS ere errr rr er 28060 226 218 100 68 68 69 17 20 23 15 12 8 
Region: 
eb ee sw eae ee «748 747 761 100 46 50 44 50 47 53 4 3 3 
i veescnseerespewes «798 824 815 100 59 61 64 36 35 34 5 a ae 
TE ihe Ae whe wil am 6m @:abeher eels 695 578 620 100 58 56 50 37 39 45 5 § | 5 
DLA hiAdhe edb ebcesaéemratews #360 323 337 100 60 55 57 36 38 40 4 Ys 3 
«Estimated. 
1Families that receive housing as part of compensation, live temporarily in houses they have sold, etc. 
2No cases reported or less than one-half of 1 per cent. 
3Veteran of World War II or Korea in family, and head of family under 45 years of age. 
SUPPLEMENTARY TaBLE 2 SUPPLEMENTARY TABLE 3 
FaMILy INCOME WITHIN HousinGc Status Groups YEARS IN PRESENT ResipENcE, Earty 1955 
(Percentage distribution of nonfarm families} [Percentage distribution of nonfarm families] 
| All nonfarm as , | an | 
Money income | families? Owns home | Rents home Years in residence | a ter a 
before taxes! l l ———" | 
1955|1953/1949)1955|1953 1949|1955|1953|1949 | 
a Under 2 years oeiKemie en 33 19 50 
2-5 years.... Bus } 24 24 24 
Under $1,000...... 7 9 9 6 8 8 8 7 7 5-9 years..... , _— 15 19 10 
$1,000-$1,999.....| 11 11 14 9 10 | 10 | 12 12 18 9-20 years. . ee 18 22 13 
$2,000-$2,999.... 11 13 | 20 8 9} 17 15 | 18 | 23 20 years and ove : | 10 | 16 2 
$3,000-$3,999.....| 16 17 | 22 13 14 | 21 0 | 20 | 24 Not ascertained....... | (?) | (3) 1 
$4,000-$4,999..... 14 15 13 14 15 15 16 17 | 12 — ———$ | | ————_——_- 
$5,000-$7,499..... 25 | 22 | 14 | 29/ 26] 17 | 20/| 18 | 11 Al cases............. | 900 100 «= |_—s« 100 
$7,500 and over...| 16 | 13 8 | 21 | 17 | 12 9 8; 5 
Not ascertained... .| a1;M)| M1 17/4); @);4%)@4 ae 
+ | ng RY Sona oma ae REE 1Includes 5 per cent of nonfarm families that neither own nor 
All cases......|100 |100 |100 |100 |100 |100 |100 |100 1100 —rrent their homes. 
| | | 2No cases reported or less than one-half of 1 per cent. 














1In year prior to specified year. - ; 2 

2Includes small proportion of families who receive housing as 
part of compensation, live temporarily in houses they have sold, 
etc. 

3Income assigned if not determined in interview. 

4No cases reported or less than one-half of 1 per cent. 
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SUPPLEMENTARY TABLE 4 
Owner’s APPRAISAL OF PRESENT AND ForMER HoME IN 
RELATION TO INCOME 


[Percentage distribution of selected nonfarm families within 
income groups}! 























1954 family money income 
AN before taxes 
Comparison of present| . * aie 
with former home | Come | 
groups" | Under | $3,000- | $7,500 
$3,000 $7,499 | and over 
ih = } } } 
Greater value....... | 63 | 51 6s | 78 
Same value....... <s- 4 2 7 2 
Less value i 18 30 17 8 
Not ascertained. .... 15 17 | 13 12 
All cases....... 100 | 100 q 100 =| 100 








1Includes only nonfarm families that formerly have owned 
another home. 


SUPPLEMENTARY TABLE 6 


ConsUMER RESPONSE TO STATED NEED FOR CHANGE IN 
Home, Earry 19557 


[Spending units stating need as a percentage of nonfarm 
spending units within group indicated] 





Plans to buy a home, | No plans, but unset- 

or to make additions | tled or feels home is 
or repairs? unsatisfactory4 

Need for change 





Own- | Rent- Own- | Rent- 
ers ers* |Others5) ers ers* |Others5 





Present home too 


ON Eee 5 2 (*) 8 2 (®) 
Present home too 

“ Sea 29 29 19 23 29 10 
Unsatisfactory 

neighborhood or 

location........ 17 10 8 il 11 4 
Operating expenses 

rere 2 10 2 4 li () 
Other unfavorable 

features........ 14 9 8 13 18 2 
Desire to own 

in cnc wikis Oaiade a 66 i ee 7 3 
Expect change in 

job location..... 12 4 6 22 27 71 























1 Refers to the 46 per cent of all nonfarm spending units that plan 
to buy or build a home or to make major additions or repairs, or 
that are unsettled or find their present homes unsatisfactory. 

?Plans to buy or build in 1955 or 1956, or, for owners, plans to 
make major additions or repairs ($500 and over) in 1955. 

3No plans to buy a home or to make additions or repairs. 

. 4Includes only spending units responsible for rent of entire dwel- 
ing unit. 

5Spending units that jointly rent homes, live with relatives, rent 
rooms from nonrelatives, receive housing as part of compensation, 
live temporarily in houses ay have sold, ete. 

6No cases reported or less than one-half of 1 per cent. 
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SUPPLEMENTARY TABLE 5 


RooMs PER PERSON IN RELATION TO AGE OF HEAD oF FAMILY 
Earty 1955 


[Percentage distribution of nonfarm families within groups] 























Age of head of family 
All 

Rooms per person! | fami- } | 65 

oe int : 

lies? Under |>5_34|35~44|45-S4|55-64) and 
over 

U 2S See 1 1 2 1 (3) (8) 1 
| Spe eae 12 16 19 17 10 2 1 
SS RED 31 46 40 39 28 17 14 
 * Se eee 17 13 20 19 17 17 9 
| ae ae 14 il 10 13 17 18 19 
is "pee i 7 x 8 | 20} 30! 27 
3% and over...... 9 5 1 3 7 15 29 
Not ascertained....| (3) 1 (*) (3) 1 1 (3) 
All cases......| 100 100 100 | 100 | 100 | 100 | 160 


























1 Excludes bathrooms. 

2Includes cases for which age of head of family was not ascer- 
tained. 

3No cases reported or less than one-half of 1 per cen:. 


SUPPLEMENTARY TABLE 7 
Hovusinc OuTLook oF Consumers, Earty 1955 


[Percentage distribution of nonfarm spending units within groups} 

















All Housing status 
non- 
Housing outlook = Lives 
.~ Owns } Rents| with Other? 
ng | home | home'} rela- [OTT 
units tives 
Plans to buy:3 
Definite or probable.... . 8 6 13 1 3 
PRRs 6:85d-ncanbeoees 10 7 16 6 5 
Plans to make major addi- 
tions or repairs‘...... 6 13 (5) (5) (5) 
No plans to buy or make 
additions or repairs: 
Unsettled in home *..... 16 6 26 24 22 
Home unsatisfactory’... 6 6 7 3 5 
Settled in satisfactory 
RTE ie cians semen 54 62 38 66 65 
RU So vaca wenea 100 100 100 100 100 
Percentage of all nonfarm 
spending units.......... 100 50 33 10 7 




















1Includes only spending units responsible for the rent of the 
entire dwelling unit. 

2Spending units that jointly rent homes, rent rooms from non- 
relatives, receive housing as part of compensation, live temporarily 
in houses they have sold, etc. 

3In 1955 or 1956. 

4Additions or repairs of $500 and over in 1955; includes definite, 
probable, and possible expenditures. 

No cases reported or less than one-half of 1 per cent. 

6The question was: “Do you feel that you have settled down to 
stay here in this house or do you feel you may not stay here very 
long?"’ Excludes spending units covered by preceding groups. 

7The question was: ‘‘Would you say your present home is satis- 
factory for your needs, or unsatisfactory, or what?"’ Excludes 
spending units covered by preceding groups 

8Excludes spending units covered by preceding groups. 
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SUPPLEMENTARY TABLE 8 


Hovusinc OuTLook wiTHIN AGE AND Famity Stratus Groups, Earry 1955? 


(Percentage distribution of nonfarm spending units within groups] 













































































Single’ Married* 
: All ' | 
3 amily Age Age Age Age 
Housing outlook status | 4 age | Ame | 18-44, | 18-44, | 18-44, | 45-64, | ,O8% | Age 
groups? 18-44 4564 65 and no youngest | youngest no chides 65 and | 
F over | children child child 6 | children under 18} °Ver 
under 18| under 6 | or over junder 18 
| 
iis | 
Owners: | } 
Plans to buy®. . 13 (*) 12 (*) 14 20 15 13 14 5 
Plans to make major ‘additions | 
or repairs’. . 13 6 11 2 8 17 21 9 | 15 6 
No plans to buy ‘or make addi- | 
tions or repairs: 
Unsettled or home unsatis- 
i toot on ws 12 19 10 7 14 17 10 7 14 10 
Settled in satisfactory 
iain ea a 62 75 67 91 64 46 54 1 | 587 79 
Rs oe EE Se a Ta ee: ee See ee SL eee 
All cases... atonal 100 100 100 100 100 100 100 100 | 100 100 
Percentage of all nonfarm apenTng / 
units....... ee eae 50 1 3 3 3 12 6 es i « 4 
Nonowners: 7 
Plans to buy ® p laiaraa 22 6 7 (4) 42 44 34 | 19 29 | 4 
No plans: | 
Unsettled or home unsatis- 
SNE shaded bars 31 32 16 15 30 29 32 | 2 | 43 | 45 
Settled in satisfactory | 
AGRE SE SS re aS ee 47 62 | 77 85 28 27 34 | 57 | 28 | $1 
| —_ ——— —$ $$ | —___ — | —______ | en | ee —EE—— ee | 
Wi et... oc cis isi g 100 100 100° 100 100 100 100 | 100 | 100 100 \ 
Percentage of all nonfarm spending | | | 
Tah a a ana 50 10 | 4 3 5 11 3 4 | 3 | 2 | 
| | | | 
Age refers to head of spending unit. 
2Includes some spending units not in separate categories and those for which age or family status was not ascertained. 
3Includes unmarried, widowed, separated, and divorced people without children. 
4Includes only spending units in which both husband and wife are present. 
5In 1955 or 1956; includes definite, probable, and possible purchase. 
6No cases reported or less than one-half of 1 per cent. 
7Additions or repairs of $500 and over in 1955; includes definite, probable, and possible expenditures. 
8For questions, see Supplementary Table 7, notes 6 and 7 
®Includes all spending units not previously accounted for. 
| 
| 
SUPPLEMENTARY TABLE 9 SUPPLEMENTARY TABLE 10 | 
MontHLy RENT oF NoNFARM FAMILIES EXPENDITURES ON HoME IMPROVEMENT AND MAINTENANCE | 
[Percentage distribution of rent-paying nonfarm families] [Percentage distribution of home-owning nonfarm families] 
7 l y Sy PASSE pay | 
Amount! | 1955 | 1954 | 1953 | 1949 Amount | 1954 | 1953 | 1952 | 1950 | 1948 
aa etna a oan 
Under $20...........| . 10 ——— Zero... 41 | 42 | 40 | 38 | 36 
$20-$29... | 14 14 16 | 21 Under $100. sare rae ek Bee bg 
$30-$39. 16 is | 15 | 23 $100-$199. | 10 | 10 2) BR oe 
$40-$49... | 16 16 } 17 15 $200-$499.. as 17 14 15 17 
$50-$74 31 26 26 16 $500-$999.... 10 9 11 12 | 12 
$75 and over 14 15 13 5 $1,000 and over. & x 7 6 9 
Not ascertained 1 1 2 1 Not ascertained 1 2 | 1 1 (") 
All cases | 100 100 100 | 100 All cases... .| 100 | 100 100 =| 100 100 
Number of cases... 931 903 1,040 1,115 a } 
'No cases reported or less than one-half of 1 per cent. 








1 Early in year specified. 
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SUPPLEMENTARY TABLE 11 


ExpPENDITURES ON HoME IMPROVEMENT AND MAINTENANCE WITHIN FamMity Income Groups, 1954 


[Percentage distribution of home-owning nonfarm families within groups] 










































































: : Number 7 Amount 
Family money income All Under e 7 7 $1,000 4 
before taxes ae ena None $100 $100-$199 | $200-$499 | $500-$999 | ona” over sy 
All income groups............. 1,554 100 41 i3 10 17 10 8 1 
os nes sexe es opine 71 100 55 18 5 12 4 3 3 
RR re 112 100 48 23 8 11 3 6 1 
$2,000-$2,999................. 106 100 38 12 17 18 9 6 (1) 
SPE vcocecccsevesaces 181 100 43 19 7 18 9 4 () 
$4,000-$4,999................. 205 100 36 15 13 18 8& & 2 
$5,000-$7,499................. 467 100 41 11 11 16 12 8 1 
NS SPECTOR CT 412 100 36 8 9 20 13 14 (@) 
1No cases reported or less than one-half of 1 per cent. 
SUPPLEMENTARY TABLE 12 SUPPLEMENTARY TABLE 13 
ANNUAL MortTcAGE PayMENTs BY NonFARM Home-OwniNG MortcacEe Dest in RELATION TO House VALUE 
FAMILIES (Percentage distribution of owner-occupied nonfarm houses} 
[Percentage distribution of nonfarm home-owning families] 
t Mortgage debt as a | 
a po percentage of | 1955 1954 1951 1950 1949 
mortgage payments 1955! | 19541 | 19512 | 19492 nous Wares 
a lt 46 49 51 55 =. peaeueloneds 045 = = = . a 
Under $500............. 14 16 24 24 | = Sypadelllahen dated BP 13 3 P os 
$500-$999.. 00.2.2... ee. 30 27 16 13 a i ee 14 +1 3 + 
$1,000 and over.......... s ; . $ , < ‘Sopepeheneneese: Sr 10 6 7 5 
No regular payments or tic 6 3 5 4 3 
amount not ascertained. . a a oe we. mo bs Sete... (1) 1 > > ‘é 
AM cases.......-....| 100 = - 168 All cases......... 100 | 100 | 100 | 100 | 100 
1Scheduled monthly payment multiplied by 12. Number of cases...... 1,535 | 1,466 | 1,486 | 1,417 1,413 




















2Actual payments during previous year. 
: ' House value and amount of mortgage assigned if not determined 
in interview. 


SUPPLEMENTARY TABLE 14 


MortcAaGcE Dest IN RELATION TO House VALUE, BY TERM OF OwWNER-OcCUPANCY 


[Percentage distribution of owner-occupied nonfarm houses] 















































| 
| All Term of owner-occupancy 
| amen cine: ied 
Mortgage debt as fer oaeot —~ — 
a percentage of nonfarm houses! Under 2 years 2-5 years 5-9 years 9-20 years 20 years and over 
house value = 
1955 1950 1955 1950 1955 1950 1955 19502 1955 19502 1955 1950 
pe eee eee 46 54 20 20 27 35 43 61 61 73 87 85 
Under 20. ....... 9 8 3 4 7 7 11 14 16 14 6 6 
I ac /n'd a 6k<0 14 12 6 11 14 18 24 15 16 7 | q 6 
eee 15 13 18 26 30 23 17 8 5 3 2 2 
eet 10 7 25 21 18 10 4 1 2 @) | 1 (3) 
80 and over..... 6 4 28 15 4 5 1 (3) (3) 1 (3) 1 
Not ascertained... . (4) 2 (4) 3 (4) 2 (4) i (4) 2 (4) (3) 
All cases......} 100 100 100 100 100 100 100 100 100 100 100 100 
Number of cases.. .|1,535 1,417 301 266 376 342 | 277 279 332 203 247 252 























1Includes cases for which term of owner-occupancy was not ascertained. 
2Classifications were 5-10 years and 10-20 years. 

3No cases reported or less than one-half of 1 per cent. 

*House value and amount of mortgage assigned if not determined in interview. 
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SUPPLEMENTARY TABLE 15 


Morrcace Dest in RELATION TO House VALUE WITHIN SpEcIFIED Groups, Earry 1955 


{Percentage distribution of home-owning nonfarm families within groups] 























er Debt as a percentage of house value 
Group characteristic home-owning p-— eh ree a ee Sica 
nonfarm — | | 
| families | Zero | 1-19 | 20-30 | 40-50 60-79 {80 and over 
All home-owning nonfarm families... 100 100 46 9 14 


| 
} 
15 10 | 6 
Family income before taxes in preceding 
| 



































year: 
Under $2,000 ; } 15 100 80 7 8 2 } 1 2 
$2,000-$2,999 . | 8 100 63 9 8 11 4 5 
$3,000-$3,999 13 100 45 10 14 12 | 10 9 
$4,000-$4,999 14 | 100 43 10 15 15 10 7 
$5,000-—$7 ,499 29 100 30 8 15 21 17 9 
$7,500 and over. 21 100 43 ae 16 19 | io | 2 
Estimated house value: | 1] | 
Under $7,500.. 33 100 | 58 9 11 | 7 6 9 
$7,500-$9,999 14 100 | 51 | 7 14 | 14 11 3 
$10 ,000-$12,499.. 20 | 100 | 39 8 =. 20 | 9 7 
$12,500-$19,999 23 | 100 | 32 | 10 13 21 18 6 
$20,000 and over... , 10 100 | 49 12 17 17 | 4 | 1 
Former ownership of different home: | } | 
First home owned! 63 | 100 45 10 | 13 | 10 7 
Owned different home formerly 37 | 100 }} 49 7 } il 19 } 9 5 
' Includes families for which former ownership was not ascertained. 
SUPPLEMENTARY TABLE 16 
PURCHASES OF NoNFARM Hovses ° 
Per- Esti- | Esti- 
centage | mated mated 
of non- | number | Median | Average] total 
Type of house farm of pur- | expend- | expend- | expend- 
| spend- | chasers | iture? iture? iture 
ing (in (in 
|} units | millions)| billions) 
1954: New......| 1.9 | 1.0 | 
1953: New aa 1.4 0.7 } 
Existing. .. 2.9 1.5 }f 10,500 a 25.5 
1952: New......| 1.3 | 0.6 Rie 
Existing... ; 1.1 If 10, 800 ieee 20.1 
1951: New...... 1.3 0.7 
Existing 3.5 1.7 5.500) 9.500) 22.3 
1950: New... 1.6 0.8 |) » ca wen 
Existing...| 2.9 se Mh Bae 
1949: New......} 1.3 0.6 }) " 
Existing...| 2.2 | 1.0 |/ a 7,000) 11.3 








!Purchases in each year were ascertained from interviews early 
in the following year. 

2Data based on relatively small number of cases and should 
be used with caution. 
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THE BALANCE SHEET OF AGRICULTURE, 1955! 








The major factual portion of the eleventh in a 
series of annual reports on the financial condition 
of agriculture, issued by the United States Depart- 
ment of Agriculture, is given below. The full 
report will be published as an Agriculture Informa- 
tion Bulletin of the Department of Agriculture. 

The study was prepared under the direction of 
Norman ]. Wall, Head of the Agricultural Finance 
Section, Production Economics Research Branch, 
Agriculture Research Service, by F. L. Garlock, 


L. A. Jones, R. W. Bierman, M. M. Taylor, and 
W. H. Scofield. 

Data relating to the inventories of particular 
items were prepared under the direction of the 
following persons: Livestoch—A. V. Nordquist; 
crops—C. E. Burkhead, ]. ]. Morgan, George D. 
Harrell; machinery—E. W. Grove, Margaret F. 
Cannon; household equipment—Jean L. Pennock. 

Data relating to farm income and expenditures 
were compiled under the direction of E. W. Grove. 


THE 1954 BALANCE SHEET IN GENERAL 


Increases occurred during 1954 in the value of 
farm real estate, stored crops, farm household 
furnishings and equipment, and financial assets 
owned by farmers. These increases were partly 
offset by decreases in the value of livestock, machin- 
ery, and motor vehicles on farms. Lower prices of 
some types of livestock, and lower numbers of 
other types, reduced the value of the livestock 
inventory. Depreciation in excess of purchases 
lowered the value of machinery and motor vehicles 
on farms. 

Farm debts for production purposes rose in 1954, 
after declining in 1953. Price-support loans in- 
creased somewhat. Farm-mortgage debt increased 


* The Balance Sheet views agriculture as though it were 
one large enterprise. It is an aggregate of individual series 
of farm assets and the claims to those assets. In effect, it is 
comparable to a consolidated balance sheet of all farms, but 
it is not restricted to the assets and debts of farm operators. 
It includes, in addition, the farm assets owned, and the 
farm-mortgage debt owed, by nonoperators. 

The Balance Sheet, formulated by the then Bureau of 
Agricultural Economics for each year from 1940 to 1944, 
was first issued in processed form in September 1944, in a 
publication entitled The Impact of the War on the Financial 
Structure of Agriculture. In August 1945, a printed report 
of this study under the same title was issued as Miscellancous 
Publication 567 of the U. S. Department of Agriculture. 
‘In that report the nature and significance of the financial 
structure of agriculture were analyzed, and the meaning, 
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use, and limitations of the Balance Sheet and its individual 
items were considered. 

Many of the considerations in that publication are still 
pertinent. They may be referred to with profit by those 
who examine the Balance Sheet of Agriculture for the first 
time. In a country as vast and diversified as ours, financial 
changes are never entirely uniform, either for geographic 
areas or for individuals. Thus, even when the Balance 
Sheet accurately reflects the aggregate, it does not reveal the 
differences that are found in different States and regions 
and among individual farmers. 

* For earlier reports in this series, see the Federal Reserve 
Buu.eTin for September 1946, pp. 974-94; November 1947, 
pp. 1357-72; September 1948, pp. 1067-82; September 1949, 
pp. 1053-63; September 1950, pp. 1118-31; September 1951, 
pp. 1090-1103; July 1952, pp. 758-71; August 1953, pp. 
822-34; and August 1954, pp. 821-33. 








THE BALANCE SHEET 


for the ninth successive year. Total farm debt rose 
from 17.1 billion dollars on January 1, 1954 to 
18.0 billion on January 1, 1955. As the increase 
in debt was less than the increase in value of farm 
assets, proprietors’ equities in farm properties rose 


slightly during the year. 


TaBLe | 


ComMPARATIVE BALANCE SHEET OF AGRICULTURE, UNITED 
States, JANUARY 1, SELeEcTEeD Years, 1940-55 


[In billions of dollars] 






































! 
| | Net in- 
crease or 
} decrease 
Item 1940 | 1953 | 1954/1955| ‘-) 
| | 1940—|1954-— 
55 55 
EEE EEE 
ASSETS | 
Physical assets: 
Real estate... . cat 33.6 92.7/289.1 91.3) 57.7) 2.2 
Non-real-estate: 
Livestock . ‘ §.1|) 14.8) 11.9) 11.4) 6.2|/-—0.5 
Machinery ‘and motor 
vehicles i 3.2}218.1)218.2| 17.7) 14.6) —0.5 
Crops stored on and ‘off 
ih die do i 2.7} 9.0) 29.2) 9.6) 6.9] 0.4 
Household furnishings 
and equipment‘... . 4.3} 10.0) 10.6) 11.1) 6.8) 0.5 
Financia! assets: 
Deposits and currency? 3.8) 13.8) 13.8) 13.6) 9.8)—0.2 
United States savings 
SS Se 3} §.0) 25.2) 5.4) 5.1} 0.2 
Investments in coopera- 
tives.... ead és SS 2.7 2.5 &.& 2.2) 06.2 
, 53.8)166.1/160.9|163.1'109.3) 2.3 
—a —= ——_—_ | —_—— — 
CLAIMS 
Liabilities: 
Real estate debt....... 6.6) 7.2) 7.7) 8.2) 1.6) 0.5 
Non-real-estate debt: | 
To principal institu- | | 
tions: | 
Excluding loans held | 
or guaranteed by | | | 
Commodity Credit | 
Corporation......| 1.5 4.2) 3.8) 4.0] 2.5% @.2 
Loans held or guar- | 
anteed by Com- | | | | 
modity Credit Cor- | 
poration®..... .4| 1.2} 2.4) 2.5) 2.1) 0.1 
To others’...... cveeel 1.5; 3.4) 3.2 3. 3) 1.8) 0.1 
—E — —|——_—- —— 
Total abilities * too] 16.0| 17.1) 18. 18.0) 8 8.0) 1.0 
-_ 


43.8 150.1|143.8 8\145. 1| i101. 4] 1.3 


1/160. 9103. i 109. 3 2.3 


| 
} 
| 
Proprietors’ equities ?,5..... | 
| | 


Total 2,5. 





1Computed from unrounded data. 

2 Revised. 

3 Includes all crops held on farms for whatever purpose and crops 
held off farms as security for Commodity Credit Corporation 
loans. The latter on Jan. 1, 1955 totaled 1,934 million dollars. 

4Estimated valuation for 1940, plus purchases minus depreciation 
since then. 

§ Totals in first four columns from rounded data. 

*Although these are nonrecourse loans, they are included as 
liabilities because borrowers must either pay them in cash or deliver 
the commodities on which they were based. The values of the 
underlying commodities are included among the assets; hence the 
loans must be included as liabilities to avoid overstating the amount 
of proprietors’ equities. 

7Includes individuals, merchants, dealers, and others. Esti- 
mates based on fragmentary data. 
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OF AGRICULTURE, 1955 


ASSETs 


Farm assets in the United States were valued at 
163.1 billion dollars on January 1, 1955 (Table 1). 
The record first-of-year value of such assets was 
170.0 billion dollars on January 1, 1952, following 
the rise in agricultural prices that resulted from the 
Korean outbreak. With the later decline in prices, 
it dropped to 160.9 billion on January 1, 1954. The 
value at the beginning of 1955 reflects an increase 
during 1954 of about 1.4 per cent. 

The greatest dollar increase in farm assets—about 

billion dollars—occurred in farm real estate. 
The value of crop inventories increased about 0.4 
billion dollars in 1954 because of increased quanti- 
ties in storage, and farmers added about 0.5 billion 
to the value of their household furnishings and 
equipment. The financial assets owned by farmers 
increased about 0.1 billion. 

Partly offsetting these increases were decreases 
in the value of livestock and of machinery and 
motor vehicles on farms. Each of these assets 
dropped in value about 0.5 billion dollars during 
1954. All major classes of machinery and motor 
vehicles declined in value during 1954 because 
purchases were not sufficient to offset depreciation. 

The physical assets of agriculture, as measured 
by valuations in 1940 prices, changed little during 
1954. Continued additions to farm structures added 
slightly to the physical farm plant and the physical 
quantities of both stored crops and household 
furnishings and equipment also rose somewhat. 
But these small increases were almost fully offset 
by deterioration of farm machinery and motor 
vehicles. Although the livestock inventory changed 
considerably, in aggregate it was at about the same 
level on January 1, 1955 as a year earlier (Table 2). 

There were conflicting movements also among 
the financial assets owned by farmers. Farmer- 
owned currency and demand deposits—the cur- 
rent working funds of farmers—declined. But 
farmers increased their holdings of savings bonds 
and the amount of their time deposits and invest- 
ments in cooperatives. More than half of the 
increase in redemption value of United States sav- 
ings bonds owned by farmers resulted from accrual 
of interest. 

The purchasing power of the liquid financial 
reserves of farmers (currency, bank deposits, and 
United States savings bonds) decreased about 1 
per cent in 1954. Prices paid by farmers were 
slightly higher on January 1, 1955 than a year 
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THE BALANCE SHEET OF AGRICULTURE, 1955 


Tasie 2 


PuysicaL AssETs OF AGRICULTURE VALUED AT 1940 Prices 
Unirep States, January 1, SELEcTED YEARs, 1940-55 


{In billions of doliars] 




















Net in- 

crease or 

decrease 

ASSETS 1940 |1953|1954] 1955} ‘-) 

1940-/1954- 

55 55 

Real estate?.............. 33 .6|336.9|337.2) 37.4) 3.7) 0.2 

0 Se 5.1} 5.2} 35.2} 5.2} 0.1) 
Machinery and motor ve- 

NY éa5 44.66% davueae 3.2) 38.6) 38.6) 8.3) 5.1)}-0.3 
Crops stored on and off 

i Fe a ge ooo ghee 2.7) 3.1) 3.4) 3.5) 0.9) 0.1 
Household furnishings and 

EE. 5 ches ekdeces 4.3} 6.2| 36.3} 6.5} 2.2} 0.2 

Wo doxnnsessadens 48 .9|360.0|360.7| 60.9) 12.0) 0.1 























1Computed from unrounded data. 

2This new series is based on data for Census years developed by 
Alvin S. Tostlebe in cooperation with the National Bureau of 
Economic Research. It takes into account changes in the area in 
farms, acreage of improved land, and number and condition of 
farm structures. (See Agricultural Finance Review, November 
1952.) Data for intercensal years, and for 1953-55, are extensions 
from Census benchmarks based on net investment in farm struc- 
tures (gross investment minus depreciation). All data adjusted to 
a 1940 price base. 

3 Revised. 

4Less than 50 million dollars. 

5Purchases since 1940 are deflated by an index of prices paid by 
farmers for housefurnishings. 

6Totals in first four columns from rounded data. 


earlier but there was no change in the liquid 
financial assets owned by farmers. 


DeEstTs 


Farm debt, including price-support loans, totaled 
18.0 billion dollars at the beginning of 1955, nearly 
6 per cent more than a year earlier. Farm-mort- 
gage debt increased in 1954 for the ninth successive 
year, with the greatest increases in the Mountain, 
Southeast, and Delta States. Non-real-estate farm 
debt, excluding price-support loans of the Com- 
modity Credit Corporation, also increased in 1954. 
It rose in 43 States and the largest increases were 
in the Corn Belt. Price-support loans made or 
guaranteed by the Commodity Credit Corporation 
declined somewhat from 1953 but the amount of 
such loans owed by individual farmers rose. 

The increase in farm debt during 1954 was 
related to a complex of factors. It included some 
liberalization in loan limits of mortgage-credit in- 
stitutions, a larger number of farm transfers, more 
cattle on feed, the cost-price squeeze, drought, and 
a more stable price situation. Foreclosures of both 
mortgage loans and non-real-estate loans have been 
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at a low level, and the supply of farm credit appears 
to have been adequate in most areas. 


AGRICULTURAL INCOME 


The decline in farm income which began in 
1952 continued in 1954. Total gross farm income 
in 1954, including an increase in commodity in- 
ventories, was 34.2 billion dollars, 1 per cent lower 
than in 1953 (Table 3). This decline was much 
smaller than the 8 per cent between 1952 and 1953. 
Cash receipts from marketings, home consumption 
of farm products, and the rental value of dwellings 
each showed decreases between 1953 and 1954. 
Government payments increased and the value of 
crop and livestock inventories also rose. 
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CoMPARATIVE INCOME STATEMENT FOR AGRICULTURE 
Unitep States, SELECTED Years, 1940-54? 


[In millions of dollars] 





Item 1940 | 1953 | 1954 





HOW NET INCOME WAS OBTAINED 


Total gross farm income: 





Cash receipts from farm marketings..... 8, 332/31, 413|29,954 
Government payments to farmers....... 724 213 257 
Home consumption of farm products. ...| 1,239] 2,053) 1,895 
Rental value of farm dwellings.......... 625; 1,751) 1,741 
Net change in inventory *.............. 270| —796 318 

Ra 0:5 0k 084s ryanbrerpese cen 11, 190|34,634/34, 165 





Production costs, other than wages, rent, 
and interest on mortgages: 











ee y= ae 998; 3,724| 3,800 
Livestock bought, except horses and 
NL EE er err 530| 1,430) 1,483 
Fertilizer and lime bought.............. 261) 1,194) 1,175 
ee Pere ree 584) 2,312) 2,225 
Depreciation and maintenance.......... 1,085} 5,032) 4,951 
Taxes on farm real estate and personal 
NE 6.6) ies 6 a owen 60 oxeee aeAeea en 446) 1,087) 1,123 
SD a ¥ 5k < clade ono chats vabo eee 197 621 565 
ee ee eee ee 766) 2,204) 2,090 
Ps aie 5 6S ARs ores on dnccabaeeen 4, 867/\17 ,604|17 ,412 
Net income from agriculture.............. 6, 323|17,030)16, 753 


HOW NET INCOME WAS DISTRIBUTED 


Wages to hired labor (cash and perquisites) .| 1,031} 3,052) 2,985 
Net rent and Government payments to 





landlords not living on farms *.......... 431) 1,152) 1,086 
Interest to holders of farm mortgages..... . 293 347 380 
Net income of farm operators............. 4, 568}12,479\12, 302 
Net income from agriculture.............. 6, 323|17,030)16, 753 


REALIZED NET INCOME 
OF FARM OPERATORS 





Net income of farm operators............. 4, 568)12,479)12, 302 
Net change in inventory................. 270| —796 318 
Realized net income of farm operators. ... . 4, 298/13, 27511, 984 














1Income estimates in this table are as of Mar. 4, 1955. Revised 
estimates for 1953 and 1954 will be found in The Farm Income 
Situation for October 1955. 

2Market value, in terms of prices at end of year, of increase or 
decrease in — quantities of crops and livestock. 

8After subtraction of taxes, mortgage interest, and other ex- 
penses paid by such landlords. 
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THE BALANCE SHEET 


The cause of the 4.6 per cent decline in cash 
receipts from marketings—the main income item 
—was a 3 per cent decline in prices and a | per 
cent decline in the volume of marketings. The 
crop situation, however, differed from the live- 
stock situation. Marketings of crops—particularly 
cotton and wheat—declined between 1953 and 
1954. Marketings of livestock and livestock prod- 
ucts increased. Prices received for crops increased 
about 1 per cent. Prices of livestock and livestock 
products declined about 5 per cent. The net result 
of these changes was a 3 per cent decline in receipts 
from livestock and a 6 per cent decline in receipts 
from crops. 

Although production expenses other than wages, 
rent, and interest on mortgages were about 200 
million dollars lower in 1954 than in 1953, the 
reduction was not large enough to offset the decline 
in income. As a result the net income received 
by farm operators was 12.3 billion dollars, less than 
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200 million below their income in 1953. However, 
only about 12 billion dollars was actually realized 
by operators in 1954 because 318 million of their 
gross income represented an increase in crop and 
livestock inventories. This is in contrast to the 
situation in 1953 when operators reduced their in- 
ventories by nearly 800 million dollars. 

Because of the decline im net income and a small 
rise in the prices paid by farmers for goods and 
services, the purchasing power of farm income 
declined between 1953 and 1954—about 3 per cent 
for total net income and nearly 11 per cent for 
realized net income. Purchasing power of realized 
income was only 62 per cent of the peak postwar 
levels in 1946 and 1947. However, because of the 
shrinking number of farm people, the purchasing 
power of farm income per capita decreased much 
less. Further, income of farmers from nonfarm 
sources is substantial. In 1954 it amounted to 5.7 
billion dollars. 


THE 1955 BALANCE SHEET IN DETAIL 


The foregoing pages have provided a summary 
analysis of the Balance Sheet in general terms, and 
an account of the income position of agriculture. 
In this section each item of the 1955 Balance Sheet 
is treated in detail. 


ASSETS 


Farm real estate The market value of farm 
real estate (land and buildings) increased 2.2 billion 
dollars during the year ending March 1, 1955. At 
91.3 billion dollars, it was 2 per cent above the 
revised estimate for a year earlier and only 2.4 
billion below the record peak in March 1952. On 
a per acre basis, land and buildings had a value of 
$78.81, and buildings alone of $20.45. 

The slight rise in the national inventory value 
of farm real estate during the year ending March 
1955 was the result of mixed trends in the various 
regions, as is shown on the map. Largest gains 
in per acre values were centered in the Corn Belt 
where little or no decline has occurred since the 
post-Korean peak in 1952. Only three areas of 
lower values stand out—the Northeast, the South- 
east, and the Mountain region. Lower income from 
dairy and poultry was apparently responsible for 
the slight dip in the Northeast. Drought and the 
reduced acreage of cotton were factors in the 
Southeast. 


872 


The firmness in prices and the steady demand 
for farm land noted during the last half of 1954 
and continuing into early 1955 reflect generally 
favorable long-term expectations for agriculture. 

Livestock on farms. The total value of livestock 
and poultry on farms on January 1, 1955 was 11.4 
billion dollars, 4 per cent less than a year earlier 





CHANGES IN DOLLAR VALUE 
OF FARM LAND* 


Peon. oy March 1954 to March 1955 
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* Changes in the aggregate value of farm real estate shown 
in the Balance Sheet for the years since 1950 reflect only 
changes in market value per acre. Acreage of land in farms 
is interpolated for intercensal years before 1950, but the 1950 
Census acreage is used for 1951 and later years. 
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and 42 per cent below the record 1952 value. Lower 
values per head for cattle, hogs, chickens, and 
turkeys, and reduced numbers of milk cows, horses, 
mules, and sheep were factors in the decline 


(Table 4). 
TaBie 4 


LivestocK on Farms: NuMBER, VALUE PER HEAD, AND 
Torat VaLue sy CLaAsses, Unitep STATES 
January 1, 1954 anp 1955 





| 








This compares with 7.4 per cent in 1954 and 9.4 
per cent in 1950. 

Machinery and motor vehicles on farms. On Janu- 
ary 1, 1955 the value of farm machinery and motor 
vehicles on farms totaled 17.7 billion dollars (Table 
5). This was a decline of about 3 per cent from a 
year earlier but 26 per cent above 1950. Valued 
in 1940 prices, machinery and motor vehicles on 
farms totaled 8.3 billion dollars at the beginning of 
1955 compared with 8.6 billion on that date a year 
earlier and 7.6 billion in 1950, 















































| 19541 1955 
—_ | | Value Value | Taste 5 
Num- Total | Num- ; Total 
ber Pn value ber bead value 
| head 1€a FarmM MaAcHINERY AND Motor VEHICLES: VALUE By CLASSES 
t Unrrep States, January 1, Sececrep Years, 1940-55 
(Mil- | (Dol- (Million| (Mil- | (Dol- \(Million 
lions) | lars) | dollars)| lions) | lars) | dollars) [In millions of dollars] 
} | 
| 
Cattle.........| 95 |.92.40; 8,756, 95 | 88.80] 8.479 n - Other 
Milk cows?...| 25 [146.00 3,606} 24 |133.00| 3,253 Year Total! || Tractors pile ote, | farm ma- 
NE oe + eves | 49 | 36.70 1,781| 55 | 30.60] 1,684 mobiles | trucks | chinery 
Horses..... : | 3 | 48.90 166 3 53.00 165 
ass cece bn 2 61.10 98 1 62.30 90 
All sheep?...... 31 13.98 436 31 14.97 463 a 23,176 501 2958 301 1,358 
Stock sheep*4 27 | 13.90 376 27 14.90 402 
Chickens...... | 443 | 1.43 634| 447 1.05 a 1006. s0.<x 26,302 1,069 2041 650 3,562 
Turkeys........ 5 | 6.31 34 5 5.34 29 
| 218,073 3,770 22,948 1,705 29 585 
I So 2 es “Tem Sas 11,381 1954...... 18,235 3,806 3,121 1,694 9,554 
1 ' 1958S? . . 220 17,747 3,611 3,040 1,649 9,391 
1 Revised. 


2Subclass; included in cattle. 
3Includes sheep and lambs on feed for market. 
4*Subclass; included in all sheep. 


At 1940 prices, the total value of livestock and 
poultry on January 1, 1955 was 5.2 billion dollars, 
about the same as in 1953 and only 1 per cent 
above the 1954 total. 

Cattle numbers totaled 95 million head on Janu- 
ary 1, 1955. They have been increasing since 1949 
when 77 million head were on farms. The increase 
during 1954 of 646,000 head was the smallest of 
the last six years. Increases in the number of beef 
cattle were responsible for the 1954 rise in cattle 
numbers, as the number of dairy cattle declined 
slightly. 

Hog prices in 1954 averaged about the same as 
in 1953. The number of hogs on farms on Janu- 
ary 1 increased from 49 million head in 1954 to 
55 million head in 1955. 

Total value of chickens on farms (excluding 
broilers) was lower at the beginning of 1955 than 
a year earlier. A drop in value in 1954 from $1.43 
to $1.05 per head more than offset a small increase 
in numbers on farms. 

At 11.4 billion dollars, the total value of live- 
stock and poultry on farms on January 1, 1955 was 
about 7.0 per cent of the total assets of agriculture. 
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1Also includes harness and saddlery. 
2 Revised. 
3Preliminary. 


Numbers of farm machinery and motor vehicles 
in the major classes continued upward in 1954. 
On January 1, 1955 the numbers of tractors, motor- 
trucks, and grain combines on farms were at 
record highs. The number of motor trucks on farms 
was 4 per cent above a year earlier compared with 
3 per cent for tractors and cornpickers. The num- 
bers of automobiles and grain combines on farms 
at the beginning of 1955 were about 1 per cent 
above January 1, 1954. 

Purchases of farm machinery and motor vehicles 
in 1954 were about 600 million dollars less than 
the amount needed to offset depreciation allow- 
ances. This may be attributed to the continued 
decline in farm income which resulted largely from 
drought, lower prices for farm products, and acre- 
age controls. Prices paid for farm machinery and 
motor vehicles in 1954 were near the level of a 
year earlier. 

Crops. Mainly because of acreage restrictions for 
several important crops and severe drought in 
some parts of the country, the quantity of crops 
produced in 1954 was about 3 per cent less than 
in 1952 and 1953. However, the 1954 production 
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still was the fifth largest of record. For the major 
crops, harvested acreage was the smallest since 
1953, except in 1951. But yields per acre in 1954 
were high for most crops and, in the aggregate, 
they almost equaled the record set in 1948. 

The total value of crops stored on farms and 
those owned by farmers stored off farms under 
Commodity Credit Corporation loans was 9.6 bil- 
lion dollars on January 1, 1955 compared with 
9.2 billion a year earlier. 

The value of crops stored on farms, including 
crops sealed under loan to the Commodity Credit 
Corporation, was 7.6 billion dollars, the same as 
a year earlier. The value in constant 1940 prices 
did not change, indicating little change, on the 
whole, in either quantity or prices. 

The value of crops owned by farmers in off- 
farm storage and pledged as security for price- 
support loans was 1.9 billion dollars. This is a 
record January high for the period since 1940 when 
estimates first became available. The value was 24 
per cent higher and the physical quantity 20 per 
cent higher than a year earlier. Although these 
crops technically are assets owned by farmers, a 
large volume of them will not be redeemed through 
repayment of the loans. Nearly 60 per cent of the 
value of these crops in off-farm storage is accounted 
for by cotton. 

Liquid financial assets. In 1954, for the first time 
since 1949, farmers did not increase their liquid 
financial assets (Table 6). Increases in the re- 
demption value of their United States savings bonds 
and in their time deposits at banks were offset by 
decreases in their currency holdings and demand 
deposits. The amount of liquid financial reserves 
that farmers held on January 1, 1955 is estimated to 
have been 19.0 billion dollars, the same as a year 
earlier.‘ 

Deposits and currency. Farmer-owned demand 


* This estimate may be as much as 2.5 billion dollars too 
high. During the last two years, the Board of Governors of 
the Federal Reserve System has been revising the procedures 
used in preparing its series on “Ownership of Demand 
Deposits.” The revision is not yet complete but current 
estimates indicate that farmer-owned demand deposits in 
1954 and 1955 may be as much as 2.0 billion dollars below 
the estimates that would have been obtained under the 
procedure used earlier. If this turns out to be true, the 
estimates of time deposits shown in Table 6 will also be too 
high. Both series are being held at the levels indicated by 
earlier estimating procedures until the Federal Reserve com- 
pletes its revision. 


874 


TABLE 6 


Lieumw FinaNciAL Assets OWNED BY FARMERS 
January 1, Sececrep Years, 1940-55 


{In billions of dollars! 























. Deposits | U.S. 
Year | Total! wail ——| savings 
_— . | bonds? 
Demand? Time 
a | } 
| 
i...8 Ch eee f ae 1 et ea 
| | ' 
1945 | 13.9 a i cee. 4 ee oe 
1950......| 17.9 3.1 6.8 Se a ee 
1951 | 18.0 2.9 7.0 3.2 | 4.9 
1952 | 18.6 31 7.3 53 + 48 
$008 .....5.4) S08 3.0 A. 5.3 ft -$4 
1954 | 19.0 2.9 7.2 os? 6T 364 
1955 | 19.0 2.8 7.0 3.8 | 5.4 
1 Revised. 


2Federal Reserve estimates, adjusted to a January 1 basis, are 
used for 1944-53. Data for later years are based on Federal Re- 
serve estimates for 1953, with adjustments for year-to-year change 
indicated by revised Federal Reserve estimates for 1954 and 1955. 
See text note 4 on this page. 

3 Redemption value. 


deposits, as estimated by the Board of Governors 
of the Federal Reserve System, dropped about 2.3 
per cent during the year ended January 31, 1955. 
Federal Reserve estimates, which may not measure 
changes by districts accurately, suggest that de- 
clines in farmer-owned demand deposits may have 
been greatest in the Philadelphia, Atlanta, and 
Chicago Districts. Substantial increases in such 
deposits are indicated for the New York and San 
Francisco Districts. 

Farmer-owned time deposits are estimated to 
have increased about 3 per cent during 1954. This 
is less than the percentage increase in time deposits 
in urban centers or even in selected agricultural 


counties (Table 7). 
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PERCENTAGE CHANGE IN DEMAND AND TIME Deposits OF 
INDIVIDUALS, PARTNERSHIPS, AND Corporations, 1954 
By Cass or County * 


{Increase or decrease ( —)] 











as ] 
: Demand 
Class of county 7 soe | a and time 
posits eposits deposits 
. | - 
A a a } si 6.7 4.5 
Counties that contain: | 
Major trade and financial | 
centers ee ee eo 4.4 9.7 | 9.9 
Secondary trade and financial! | 
ES = SC rain 4 4.6 4.3 4.5 
Small trading centers.........} 1.0 A 2.4 
Selected agricultural counties. . | —0.7 6.1 1.5 





| Prepared from county data for insured commercial banks sup- 
plied by Federal Deposit Insurance Corporation. 
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Farmer-owned currency is estimated to have 
decreased 0.1 billion dollars between January 1, 
1954 and the beginning of 1955. 

United States savings bonds. The redemption 
value of United States savings bonds owned by 
farmers increased about 0.2 billion dollars during 
1954, bringing the total to about 5.4 billion on 
January 1, 1955. More than half of the increase 
resulted from accrual of interest on Series A-E 
bonds. The rest came from purchases in excess 
of redemption of bonds. 

A development in 1954 was the large increase 
in farmers’ holdings of Series H bonds. Net 
purchases of these bonds by farmers totaled more 
than 129 milkion dollars in 1954. This compares 
with net purchases of about 3 million dollars in 
Series E bonds and redemptions of 53 million 
in Series F-G bonds. 

Net worth of farmers’ cooperatives. On January 
1, 1955, after more than one and one-half decades 
of continuous growth, the net worth of farmers’ 
cooperative associations reached 3 billion dollars. 
Marketing associations accounted for more than a 
third of this amount; purchasing and credit co- 
operatives each accounted for nearly a fifth. Irri- 
gation, electrification, and fire insurance associa- 
tions together accounted for most of the remainder. 
Rural electrification associations had the largest 
percentage increase in net worth during 1954. 


CLAIMS 


Farm real estate debt. The amount of farm- 
mortgage debt outstanding continued upward in 
1954 as recordings increased and the rate of 
principal repayments declined somewhat from a 
year earlier. On January 1, 1955 the farm-mort- 
gage debt totaled nearly 8.2 billion dollars. This 
was about 7 per cent above a year earlier and the 
highest since the beginning of 1933, as shown in 
the chart. 

Principal payments in 1954 on farm-mortgage 
loans held by 78 life insurance companies averaged 
12.0 per cent of the total amount owed to these 
companies at the beginning of the year compared 
with 12.4 per cent in 1953. Advance payments on 
principal on Federal land bank loans in 1953 
amounted to 6.5 per cent of the amount outstand- 
ing on January | of that year, compared with 6.3 
per cent in 1954. The dollar amount of farm 
mortgages recorded in 1954 was 2 per cent above 
1953 and the largest amount in any year since 
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FARM MORTGAGE DEBT HELD 
BY MAJOR LENDERS 




















BiL. DOLLARS | | T T ] 
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1926. The average size of mortgage recorded in 
1954 was $5,970, compared with $5,910 in 1953. 

Voluntary farm sales for the year ending March 
1, 1955 were about 7 per cent above a year earlier. 
The percentage of such sales that was financed with 
credit rose from 71 per cent in the year ending 
March 1, 1954 to 74 per cent a year later. An 
increase in the percentage of credit-financed sales 
was reported in all regions, except the Mountain 
States where an increase in mortgage-financed sales 
was more than offset by a decline in sales contracts. 
All classes of active lenders increased their farm- 
mortgage holdings in 1954 (Table 8). 

The Federal land banks and some of the major 
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FarM-Mortcace Dest OuTsTANDING, BY LENDERS, UNITED 
States, January 1, Serectep Years, 1940-55 











Amount outstanding | Percentage 
(In millions of dollars) change! | 

Lender aay 
19. 1 — 

1940 | 1946 | 1954 | 1955 55 55 
WON vis esecsinon ae 6 ,586)|4, 760|7 ,656/8 ,176 47 7 
Federal land banks?....... 2,010)1 ,079\1 ,169)1 , 267 40 8 

Federal Farm Mortgage 

ER Pe eer 713) 239 18 13} —78| —27 
Farmers Home Adm.‘... .. 32| 182) 268) 271 44 1 
Life insurance companies?..| 984) 891/1,893/2,052 75 8 
Insured commercial banks..| 534] 507|1,060/1 ,136 29 7 
Individuals and misc.5..... 2,313)1 ,862|3 ,248)|3 ,437 45 6 























1Computed from unrounded figures. 

2Also include Lat ay tg ong | mortgages and sales ye 

3Loans were made for the pret, eye ond Land Bank Com- 
missioner. Authority to make new loans coat pad 1, 1947, 

4For 1940 tenant-purchase loans only. “1945_5 includes tenant- 

rchase, farm-enlargement, farm-development, and - 
iquidation loans, and, , % farm-housing loans. ta 
also include similar loans from rporation trust funds. 

5Estimates of farm-mortgage debt held by by a and mis- 
cellaneous lenders for 1954 and 1955 should be regarded only as 
general indicators of trend. 
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life insurance companies liberalized their lending 
policies somewhat in 1954. Several major life 
insurance companies reduced interest rates in the 
spring of 1954 and increased appraisals or upper 
loan limits. The appraisal policy of the Federal 
land banks was modified late in 1954, too late to 
affect the 1954 loan volume to any extent. This 
liberalized appraisal policy is expected to affect 
significantly the volume of such loans in 1955. 
In the first quarter of 1955 the dollar amount of 
Federal land bank loans closed was 47 per cent 
above the same period in 1954; the number of 
loans closed was up 17 per cent and the average 
size of loan increased 26 per cent. Although a 
part of this increase may be due to factors other 
than the increase in appraised values, it appears 
that loans are now being made for about 40 per 
cent of the current market value compared with 
about 30 to 35 per cent in December 1954. The 
dollar amount of farm mortgages acquired by 16 
life insurance companies in the first quarter of 
1955 was about 27 per cent above a year earlier. 
The number of farm mortgages acquired by these 
16 companies in the first quarter of 1955 was 33 
per cent above the first quarter of 1954. 

Increases in farm-mortgage debt in 1954 ranged 
from 9 to 11 per cent in the Mountain States, the 
Southeast, and the Delta States. The smallest 
increases were in the Lake States, the Great Plains, 
and the Corn Belt, where increases were from 4 
to 5 per cent. The generally higher rate of in- 
crease in the South and West reflects the increased 
availability of farm-mortgage credit in these areas 
from such lenders as life insurance companies, 
Federal land banks, and commercial banks. In 
recent years, life insurance companies have become 
increasingly important in the South and West. At 
the beginning of 1945, nearly three-fourths of all 
farm-mortgage debt held by life insurance com- 
panies was in the North, compared with less than 
half at the beginning of 1955. At the beginning 
of 1954—for the first time on record—lowa lost 
its place as the State in which life insurance com- 
panies held the largest amount of farm-mortgage 
debt. On both January 1, 1954 and 1955, life 
insurance companies held a larger amount of farm- 
mortgage debt in Texas than in any other State. 

The rate of farm-mortgage foreclosure in 1954 
was up slightly from the previous year but it was 
still near the record low level of recent years. Indi- 
cations are that the rate of delinquencies and exten- 
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sions on farm-mortgage loans in 1954 was above 
that of a year earlier but it was still low. At the 
beginning of 1955, approximately 6.5 per cent of all 
Federal land bank loans outstanding were extended 
or overdue compared with 5.9 per cent a year 
earlier.° The unpaid principal of delinquent loans 
held by 78 life insurance companies increased from 
about 4.7 million dollars on January 1, 1954 to 
6.5 million at the beginning of 1955.6 However, 
these amounts accounted for only about 0.3 per 
cent of the total amount of farm-mortgage debt 
held by these companies at those times. 

The average interest rate payable on total farm- 
mortgage debt outstanding at the beginning of 
1955 was only slightly above the 4.7 per cent on 
January 1, 1954. Interest charges payable on total 
farm-mortgage debt in 1954 were 376 million dol- 
lars—about 8 per cent above 1953. 

Non-real-estate debt. Non-real-estate farm debt, 
excluding price-support loans made or guaranteed 
by the Commodity Credit Corporation, rose about 
5 per cent during 1954 after declining 9 per cent 
during 1953. Before 1953 non-real-estate debt had 
increased in each year of the postwar period. On 
January 1, 1955 the debt totaled 7.3 billion dollars 
(Table 9). At the beginning of 1946 it was 2.9 
billion. 
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FarMers’ Non-Reat-Estate Dest, Unitrep STATEs 
January 1, Se_ecrep Years, 1940-55 


[In billions of dollars] 
roe j | i | ] 
|1940 | 1946 | 1953 | 1954 | 1955 





Type of debt 








J | 
Price-support loans made or guar- 
anteed by Commodity Credit | | | 
Corporation!........ 4 3 | 1. 


7 iae 53.8 
Other loans by banks and Feder- | | 
ally sponsored agencies } 1.5 Sa 4.2 3.8 | 4.0 
Loans and book credits by miscel- | | | 
laneous Jenders?.......... ---} 1.5] 1.2 | 3.4 | 3.2 | 3.3 
Total, excluding Commodity | } 
Credit Corporation loans ce 53:9 3 7:67 7 1 Te 


Total, including Commodity | 
Credit Corporation loans....... 3. 





1Although these are nonrecourse loans, t hey are treated as debts. 
Borrowers must either pay them in cash or deliver the commodities 
on which they are based. 

2Estimate based on fragmentary data. 








* This excludes the Springfield and Houston Districts where 
liability for delinquent items billed to the borrowers was, 
with few exceptions, assumed by the national farm loan 
associations. 

* Delinquent loans include only those loans on which 
interest is overdue more than 90 days and those in process 
of foreclosure. 
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The non-real-estate farm debt owed banks and 
Federally sponsored agencies on January 1, 1955 
was 4.0 billion dollars or 6.5 per cent higher than 
a year earlier. The debt held by these institutional 
lenders rose in 43 States, as shown on the map. 
A variety of factors accounted for these widespread 
increases. To some extent they resulted from the 
need of farmers to borrow more because of heavy 
expenses, lower prices, or drought, freezes, and 
other production difficulties. Also, in some in- 
stances, the inability to repay loans on maturity 
was a factor in maintaining a high debt level. But 
it is probable that a more stable situation for agri- 
cultural prices in 1954 was also a factor. Despite 
weakness of some prices, farmers appeared to be 
more confident than a year or two earlier. In 1953 
both farmers and lenders were cautious. In 1954 
farmers showed more willingness to make ex- 
penditures and to risk the use of credit, and ap- 
parently lenders were more liberal in extending 
credit. 

For the institutional lenders, non-real-estate loans 
rose 15 per cent or more in Maine, Massachusetts, 
Indiana, Illinois, lowa, and Nebraska. On January 
1, 1955 about 5 per cent more cattle were on feed 
in the latter four States than a year earlier and 
they were bought at substantially higher prices. 
Non-real-estate debt decreased—or rose least—in 
States experiencing recurring drought or where 
widespread crop-production restrictions were in 
effect. 

By regions, as shown in the chart, very little 
change in 1954 occurred in the loans of the insti- 
tutional lenders in the South and West, and the 
increase in the Northeast was moderate. The rise 
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in the North Central region was substantial—14 
per cent. 

By lender groups, banks and production credit 
associations each: showed increases of about 6 per 
cent during 1954. The outstanding loans of live- 
stock loan companies and agricultural credit cor- 
porations decreased about 8 per cent. A factor in 
this decline is the importance of these lenders in 
financing production of cotton and range cattle 
in the Southwest and West. Cotton acreage al- 
lotments and reduction of herds reduced credit 
needs. Emergency loans of the Farmers Home 
Administration rose 39 per cent; its production and 
subsistence loans increased about 8 per cent. Much 
of the increase for this agency stemmed from diff- 
culties caused by the drought and low prices for 
cattle. 

The expansion of short-term, non-real-estate 
credit continued in early 1955. As in 1954, the 
increases in early 1955 were largest in the Midwest. 

Many farmers and ranchers in the Southwest 
have been unable to repay their loans. Sufficient 
credit to carry on operations has often been difficult 
to obtain. Lenders have not been taking on 
many new customers and in some instances they 
have referred old borrowers to the Farmers Home 
Administration for emergency financing. How- 
ever, foreclosures and forced liquidations are rel- 
atively few. Apparently, lenders are willing to 
carry the debt if chances of paying out in the 
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long run are reasonable. In some instances, off- 
farm work and money from mineral leases have 
been helpful. 

On January 1, 1955 the volume of outstanding 
price-support loans held or guaranteed by the 
Commodity Credit Corporation was a record Janu- 
ary high of more than 2.9 billion dollars—2.5 
billion in loans to individuals and 0.4 billion in 
loans to cooperatives. A large volume of loans 
made in 1953, especially loans secured by cotton, 
was still outstanding. Of all CCC loans outstand- 
ing at the beginning of 1955, 39 per cent were 
secured by cotton, 27 per cent by wheat, 12 per 
cent by tobacco, and 8 per cent by corn. 

Total farm debt. Total farm debt (excluding 
nonrecourse price-support loans) rose 5.9 per cent 
during 1954 to 15.5 billion dollars on January 1, 
1955. Except for a slight decline during 1953, 
farm debt has risen steadily throughout the post- 
war period. On January 1, 1946 the debt was 
7.7 billion dollars. 

Regional estimates of the total debt of farmers 
are not available. However, farm loans held by the 
principal institutional lenders—banks, life insur- 
ance companies, and Federally sponsored agencies 
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—are available by regions, and they may be in- 
dicative of regional changes in total farm debt. 
During 1954 total farm loans held by these lenders 
rose 7 per cent. Increases occurred in all regions. 
The Corn Belt showed the largest expansion—10 
per cent. Increases of 9 per cent each occurred 
in the Southeast and Great Plains. The smallest 
credit expansion was in the Pacific and Texas- 
Oklahoma regions. 

The variation among regions was largely related 
to the change in short-term, non-real-estate debt 
which ranged from a decrease of 4 per cent in the 
Pacific region to an increase of 17 per cent in the 
Corn Belt. The rise in farm real-estate debt was 
more uniform. All regions showed increases that 
ranged from about 6 per cent in the Northeastern, 
Corn Belt, Great Plains, and Texas-Oklahoma re- 
gions to 12 per cent in the Southeastern and Moun- 
tain regions. 

For the entire postwar period from January 1, 
1946 to January 1, 1955, the farm debt held by 
the institutional lenders rose 91 per cent. The 
increases in non-real-estate and real-estate debt were 
140 and 64 per cent, respectively. 
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The contact of the Board of Governors of 
the Federal Reserve System with pension, 
health and welfare plans stems primarily 
from its supervisory and regulatory func- 
tions. These functions are confined to na- 
tional banks and to such State banks as are 
members of the Federal Reserve System. 
The Board of Governors exercises super- 
vision over administration of pension trusts 
by these banks just as it does over their other 
fiduciary activities. We do not know the 
extent to which pension trusts administered 
by banks are the result of collective bar- 
gaining. 

NationaL Banks 


No national bank may exercise trust pow- 
ers unless it has received a special permit 
from the Board of Governors. At the pres- 
ent time some 1,500 national banks engage 
in trust activities under such permits. The 
Federal Reserve Act also authorizes the 
Board to issue regulations necessary for the 
“proper exercise” of trust powers by national 
banks. 

Although the Board grants or denies to 
national banks permission to exercise trust 
powers, and prescribes appropriate regula- 
tions, the actual supervision of the trust 
activities of national banks is by the Comp- 
troller of the Currency. He is required by 
law to make periodic examinations of na- 
tional banks, including their trust depart- 
ments. The purpose of his trust examina- 
tions is to ascertain if the bank’s trust busi- 
ness is being administered in accordance 


*Statement by Vice Chairman C. Canby Balderston on 
behalf of the Board of Governors of the Federal Reserve 
System before the Subcommittee on Welfare and Pension 
Funds of the Senate Committee on Labor and Public Wel- 
fare, July 20, 1955. 
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with applicable laws and regulations, the 
requirements of individual trust instruments, 
and sound principles of trust administration. 

Federal Reserve Regulation F includes a 
number of provisions relating to the man- 
agement and operation of the trust activities 
of national banks. It requires the separation, 
both as to administration and accounting, of 
trust department activities from other activ- 
ities of the bank, and emphasizes the respon- 
sibilities of the bank’s directors, its trust in- 
vestment committee, and the officers in 
charge of the trust department. It specifi- 
cally requires that the bank conform to 
sound principles in the operation of its trust 
department. 

Regulation F also requires that trust funds 
shall “be invested promptly and in strict 
accordance with the will, deed or other in- 
strument creating the trust.” If the trust 
instrument gives the bank discretion with 
respect to investment, all investments must 
be approved by the directors’ trust com- 
mittee. When the trust instrument does 
not expressly give the bank discretion and, 
on the other hand, does not specify the char- 
acter of investments, trust funds are required 
to be placed in those investments that are 
lawful for trustees under State law. 

The Board’s regulation as to the invest- 
ment of trust funds contains only one specific 
reference to pension and similar trusts. This 
provision is of only incidental interest to 
your Committee. Ifa pension trust is exempt 
from Federal income taxes, its funds may 
be invested collectively with those of other 
pension trusts provided this is specifically 
authorized by the trust instrument. 

Regulation F further prohibits trust in- 
vestments that involve conflicts of interest 
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or “self-dealing,” such as investment in stock 
or obligations of the trustee bank, its per- 
sonnel or their interests, unless expressly 
required by the trust instrument. 


STATE BANKS 


Trust activities of all State-chartered banks 
are governed by State laws and regulations 
and are supervised by the State banking au- 
thorities. State banks that are not members 
of the Federal Reserve System but that are 
insured by the Federal Deposit Insurance 
Corporation are also supervised by that Cor- 
poration. The purpose of its trust exam- 
inations is akin to that of other Federal bank 
supervisory agencies. 

Those State banks that are Federal Re- 
serve members are examined by the Federal 
Reserve Banks as well as by State authorities. 
Ordinarily each of the 1,871 State member 
banks is examined at least once a year, 
either separately by Federal Reserve ex- 
aminers or jointly by them and the State 
examiners. These examinations cover the 
trust departments of the 636 banks exer- 
cising trust powers. 

The regulation and supervision of trust 
business by Federal banking authorities 
cover pension trusts, like all other trusts, 
only to the extent of ascertaining whether 
the bank conducts its operations in accord- 
ance with the governing trust instruments, 
statutes, regulations, and sound principles 
of trust administration. The responsibilities 
of bank supervisory authorities do not in- 
clude any control over investment or other 
important discretionary actions. 


BANK ADMINISTRATION OF PENSION TRUSTS 


We are aware of the recent rapid rise in 
the number of employee benefit plans and 
in the dollar aggregate of the trusts thus 
created. We also realize that there has been 
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a substantial use of trustee banks in connec- 
tion with the administration of such trusts. 
To the extent that this business is in the 
hands of member State banks, it is concen- 
trated in the larger centers, particularly in 
New York City. It is also centered in those 
banks that maintain large trust departments, 
particularly those that have developed skill 
and experience in the administration of such 
business. 

Of the 13,840 commercial banks in the 
United States (as of December 31, 1954), 
roughly 3,100 exercise trust powers. Of 
these, only about 65 are large enough to have 
personal trust assets (including pension and 
health and welfare trusts) exceeding 100 
million dollars. These 65 hold the bulk of 
employee benefit trust business administered 
by banks. Thirty-eight of these 65 large 
trust institutions are State bank members of 
the Federal Reserve System. Our examina- 
tions of their trust departments indicate that 
they hold—subject to varying degrees of 
administrative responsibility—almost 6 bil- 
lion dollars of pension and other employee 
benefit funds in some 2,800 accounts. How- 
ever, because of variations in bookkeeping 
control practices and in the degree of the 
banks’ discretionary responsibility, this 6 
billion dollar figure does not accurately re- 
flect the volume of pension funds over which 
these 38 banks have full control. 

Neither do the statistics now available 
reveal the total volume of all pension and 
other employee benefit trusts, that is, those 
administered by banks and by others. The 
Securities and Exchange Commission is cur- 
rently making a survey of this field, but the 
results of this survey are not yet available. 
In the absence of this information, we do 
not know how much of the total of employee 
benefit trusts is in the hands of banks. More- 
over, many of the instruments creating such 
trusts do not give to the bank trustee full and 
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uncontrolled discretion as to investment de- 
cisions. It is not uncommon for the instru- 
ment creating a pension trust to name a 
bank as trustee or agent, but to center all 
authority over investments in a group of 
individuals. The bank acts as custodian for 
the trust property and performs a variety 
of ministerial duties, but it has no discretion- 
ary authority over the broader phases of in- 
vestment administration. In these situa- 
tions, the influence of supervisory authorities 
on investment administration is of course 
negligible. 


INVESTMENT Po ictEs OF TRUSTEE BANKS 


Standards generally followed in investing 
pension trust funds embrace consideration 
of the quality of specific securities, reason- 
able diversification of risk, and avoidance 
of conflicts of interest. The application of 
such standards, however, may be modified 
by special provisions of trust instruments 
that permit or even require the trustee to 
depart from customary investment stand- 
ards. These provisions may authorize or 
require the investment of part or all of the 
trust funds in securities of the employer cor- 
poration, or the making of other investments 
of a character which, in the absence of spe- 
cific authority, would be improper. The 
few apparent departures from recognized 
trust principles that our examiners have ob- 
served have proved to be authorized by the 
governing instruments. 


EXAMINATION PROCEDURE WITH RESPECT TO 
PENSION Trust ADMINISTRATION 


The Federal Reserve System’s trust exam- 
inations include investigation into bank 
practices and policies related to pension 
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trusts. They are sufficient in scope to deter- 
mine whether there is compliance with the 
controlling trust instruments and the re- 
quirements of applicable laws and regula- 
tions, including those of the Internal Rev- 
enue Service. The examiner’s attention is 
directed particularly to those trust arrange- 
ments that give to the trustee bank admin- 
istrative discretion. In such cases, he reviews 
the administration of the trusts in the light 
of the requirements of the controlling in- 
struments and laws, and of accepted trust 
principles and practice. Investments in secu- 
rities of employer corporations are given 
special scrutiny to determine (1) whether 
such investments are required or permitted 
by the instrument creating the trust, and 
(2) whether the required disclosure of in- 
tention so to invest has been made to the 
Internal Revenue Service so that it may de- 
termine whether the trust is administered 
for the exclusive benefit of employees. 

The examiner takes note of observed de- 
partures from accepted principles, and of 
violations of applicable provisions of trust 
instruments or law. His report is made 
available, not only to the appropriate bank 
supervisory authorities, but also to the di- 
rectors of the bank examined. 

In summary, the Board recognizes that 
pension and health and welfare funds ate 
growing rapidly in volume and in signifi- 
cance. The very magnitude of these funds 
tends to create troublesome problems. To 
a considerable degree the possibilities of 
abuse stem from the provisions of the trust 
instruments themselves. 

In our experience, the administration of 
pension funds by trustee banks has been 
competent and conscientious. 
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CURRENT EVENTS AND ANNOUNCEMENTS 








Federal Reserve Meetings 


Meetings of the Federal Open Market Committee 
were held in Washington on July 12 and August 2, 
1955. 


Changes in Board’s Staff 


Effective August 10, 1955, the following changes 
were made in the staff of the Board of Governors: 

Mr. J. E. Horbett was appointed Associate Direc- 
tor of the Division of Bank Operations. Mr. Hor- 
bett has been with the Board of Governors since 
1918 and has been serving as an Assistant Director 
of the Division of Bank Operations since 1935. 

Mr. Gerald M. Conkling was appointed an As- 
sistant Director of the Division of Bank Operations. 
Mr. Conkling, who came with the Board of Gov- 
ernors in 1934, has been serving as Chief of the 
Member Bank Section of the Division of Bank 
Operations since 1949. 

Mr. John R. Farrell was appointed an Assistant 
Director of the Division of Bank Operations. Mr. 
Farrell, who was employed by the Board of Gov- 
ernors in 1927, has been serving as Chief of the 
Reserve Bank Budget and Expense Section of the 
Division of Bank Operations since 1949. 

Mr. Clarke L. Fauver was appointed an As- 
sistant Secretary of the Board of Governors. Mr. 
Fauver joined the Board’s staff in 1947 and recently 
has been serving as a Special Assistant to the Board 
of Governors. 


Revised Indexes of Department Store Sales and Stocks 


Following a review by the Federal Reserve Banks 
of the factors used in adjusting the monthly indexes 
of department store sales and stocks for seasonal 
variation, the seasonally adjusted indexes have been 
revised for a number of months in recent years. 
Special Easter adjustment factors for March and 
April were also examined and a few minor re- 
visions were made. Other revisions in some dis- 
tricts made at this time result from changes in 
the reporting sample. 

The revised figures for the 13 months ending 
June 1955 for the United States and for each Fed- 


eral Reserve district are given on page 935 of this 


882 


Buttetin. Data for earlier months may be obtained 
upon request from the Division of Research and 
Statistics, Board of Governors of the Federal Re- 
serve System, Washington 25, D. C. 

This review is part of a program for periodic ex- 
amination of seasonal patterns in department store 
trade. Similar studies were made in 1951 and 1953 
and the results were published in the Buttetin for 
December and August, respectively, of those years. 


Death of Director 


Mr. Philip C. Williams, President, Bank of Yazoo 
City, Yazoo City, Mississippi, who had served as a 
director of the New Orleans Branch of the Federal 
Reserve Bank of Atlanta since November 12, 1954, 
died on July 15, 1955. 


Admissions of State Banks to Membership in the 
Federal Reserve System 


The following State banks were admitted to 
membership in the Federal Reserve System during 
the period June 16, 1955 to July 15, 1955: 


California 
Santa Cruz........ County Bank of Santa Cruz 


lowa 
Cedar Rapids. . Peoples Bank and Trust Company 


Ohio 


The Croghan Bank and 
Savings Company 


I i Pg 
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Banking offices: 
Analysis of changes in number of... Aug. 1955 944 
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Economic activity expanded further in July as 
industrial production, employment, and consumer 
incomes and buying increased after allowance for 
seasonal influences. Prices of industrial commodi- 
ties rose further, while some farm products de- 
clined. Business, real estate, and consumer loans 
continued to expand. Private interest rates showed 
further moderate advances and discount rates at 
Federal Reserve Banks were raised. 


INDUSTRIAL PRODUCTION 


The Board’s seasonally adjusted industrial pro- 
duction index rose one point further in July to a 
new record of 140 per cent of the 1947-49 average 
and was 14 per cent above a year ago. Durable 
manufactures reached the previous record rate of 
two years ago, while nondurable manufactures and 
minerals had exceeded their previous records earlier 
this year. 

The rise in durable manufactures in July reflected 
mainly increased output of consumer durables with 
major goods about three-fourths above the 1947-49 
average. Auto assemblies, which were limited in 
June by work stoppages, exceeded the previous July 
record in 1950 by 58,000 units. Production cut- 
backs in preparation for 1956 models are occurring 
in August. Output of household durable goods 
rose further in July from the high June level. 
Activity in industries producing agricultural ma- 
chinery, motor trucks, and other types of equip- 
ment was maintained in July after seasonal adjust- 
ment. 


INDUSTRIAL PRODUCTION 
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With construction demands strong, production 
of building materials rose moderately further in 
July. Output of primary metals, however, was re- 
duced by curtailed operations at copper and steel 
mills. The first break in the month-long strike at 
three major copper producers occurred August 3 
when settlement was reached with one producer. 
Steel production averaged 85 per cent of capacity in 
July compared with 94 per cent in June. Work 
stoppages in the first few days of the month, and 
according to trade reports the subsequent heat wave 
and necessary repairs, restricted operations. Steel 
output in the second week of August was scheduled 
at 91 per cent of capacity. 

Activity in July in most nondurable goods indus- 
tries remained at the advanced levels reached in 
June which averaged 4 per cent above the 1953 
peak rate. Total mineral production decreased 
slightly in July as the effects of the work stoppages 
in copper mining were partly offset by a small 
further rise in coal output. 


CONSTRUCTION 


Activity in most lines of construction was main- 
tained in July at close to peak rates. New con- 
tracts awarded continued to rise as increases in 
private and public nonresidential awards more than 
offset a decline in awards for private residential 
units. The number of private housing units started 
in July declined somewhat to a seasonally adjusted 
annual rate of about 1.2 million units. 


EMPLOYMENT AND PAYROLLS 


Employment increased further in July with rela- 
tively marked gains in nonmanufacturing lines. 
Unemployment declined further to less than 4 per 
cent of the labor force. The average factory work- 
week was close to the postwar high for the month 
and hourly earnings rose to $1.88, about 4 per cent 
above a year ago. In addition to increasing wage 
rates and employment in private activities in July, 
Federal payrolls reflected a rise of 7.5 per cent in 
pay rates for Civil Service employees. 


DisTRIBUTION 


Seasonally adjusted sales at department stores 
rose considerably in July, featured by a striking in- 
crease for appliances. Sales at most other stores 
also showed increased strength. With sales of new 
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and used autos continuing markedly above a year 
ago, total retail sales were 9 per cent higher than a 
year ago. Stocks of new autos rose somewhat but, 
like used car stocks, remained below a year ago in 
relation to sales. 


ComMMobiITy PRICES 


Prices of industrial materials continued to ad- 
vance from mid-July to mid-August, with sharpest 
rises in scrap metals and rubber. There were also 
advances in aluminum and nonferrous products, 
building materials, fuel oils, tires, home appliances, 
and machinery. Hog prices, meanwhile, dropped 
to the seasonal lows of last winter as hot weather 
reduced meat demands and marketings of livestock 
and products continued in large volumes. Prices 
of some other farm products also declined as crop 
prospects improved during July. A total harvest 
6 per cent larger than last year was officially fore- 
cast as of August | with a 15 per cent increase in 
feed grains. Higher yield prospects for cotton and 
wheat indicated harvests would be reduced by only 
half as much as the Federal acreage curtailments. 


BANK CREDIT AND RESERVES 


Total loans and investments at city banks in- 
creased about three-quarter billion dollars between 
early July and early August. Most types of business 
borrowing and real estate and consumer loans rose 
further. Banks made substantial purchases of 
Treasury bills and also acquired new tax antici- 
pation certificates around mid-July; subsequently 
they sold securities. 

Free reserves of member banks averaged around 


PRICES AND TRADE 


Per cent, 1947- 49+100 


100 million dollars in July, somewhat below the 
June level of about 175 million. In early August 
reserve positions tightened as the amount of re- 
serves absorbed, largely through currency outflow, 
Treasury operations, and reduction in Reserve Bank 
float, exceeded the amount supplied, principally 
through a reduction in required reserves. 


Securiry MARKETS 


In early August, with the approval of the Board 
of Governors, the discount rate was increased from 
1% per cent to 2% per cent at the Federal Reserve 
Bank of Cleveland and to 2 per cent at all other 
Reserve Banks. 

Yields on Government securities advanced sharply 
from mid-July to early August, reaching the high- 
est levels since September 1953. The average rate 
on three-month Treasury bills rose to around 1% 
per cent, close to the new discount rate. Around 
mid-July the Treasury gave holders of maturing 
August 1% per cent certificates the option of ex- 
changing into 2 per cent June 1956 tax anticipation 
certificates or the 2 per cent August 1956 notes, 
which were reopened. Of the 2.7 billion dollars of 
maturing certificates held outside the Federal Re- 
serve System, only 150 million were redeemed for 
cash. 

Yields on corporate and State bonds rose moder- 
ately after mid-July and private short-term money 
rates increased further. In early August the prime 
commercial loan rate was raised to 344 per cent 
from 3 per cent. Common stock prices reached 
recard levels late in July but declined during early 
August. 


MONEY RATES 
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department store stocks; July for other series. 
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Figures except for Federal Reserve discount rate are 
monthly average market yields. Corporate Aaa bonds, Moody’s 
Investors Service; U. S. Government ne term (excludes 3% 
per cent bonds issued May 1, 1953), U. Treasury Depart- 
ment and Federal Reserve; municipa highs grade bonds, Stand- 
ard and Poor’s Corporation; poe bills, Federal Reserve. 
Latest figures shown are for Aug. 6. 
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Tables on the following pages include the principal statistics of current significance relating to 
financial and business developments in the United States. The data relating to Federal Reserve 
Banks, member banks of the Federal Reserve System, and department store trade, and the consumer 
credit estimates are derived from regular reports made to the Board; index numbers of production 
are compiled by the Board on the basis of material collected by other agencies; figures for gold 
stock, money in circulation, Treasury finance, and operations of Government credit agencies are 
obtained from statements of the Treasury; the remaining financial data and other series on business 
activity are obtained largely from other sources. Back figures through 1941 for banking and 
monetary tables, together with descriptive text, may be obtained from the Board’s publication, 
Banking and Monetary Statistics; back figures for many other table smay be obtained from earlier 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Wednesday figures, 1949-1950, weekly averages of daily figures, 195]- Billions of dollars 
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Latest averages shown are for week ending July 27. See p. 887. 


886 FEeperaL Reserve BULLETIN 








——e 





——— oa 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In millions of dollars] 




















































































































Reserve Bank credit outstanding Deposits, other M 
; than member bank ember bank 
U.S. Govt. securities Treas- reserve balances, | Other} reserve balances 
ury | Money | Treas- with F. R. Banks Fed- 
|| Held Dis- Gold cur- in ury ee eral 
Period | nder | Counts All stock | Temcy cir- cash Oth- Re- 
[Bought] Yivnr-| and | Float | oth-!| Total out- | cula- | hold- | Treas-} For- | 7!" | serve | rota) || Re-| Ex- 
Total || out- ome ad- er! stand-| tion ings ury | eign de- ac- quired?} cess? 
\| right agree-| Vances ing de- de- counts 
i Per posits | posits . 
vam 
i| 
Averages \| 
of daily i} 
figures 1} 
Week ending: i| 
1954 
June 2....|/24,812)/24,812)...... 216 613 1||25,642| 21,966) 4,958] 29,874 827 452 521; 458 878 18,912 643 
June 9..../24,960)/24,960]..... 170 670 1)|25,802| 21,924) 4,958) 29,928 823 342 549) 358 877 18,885 920 
June 16... .}24,955|/24,955)..... 142 665 11|25,764| 21,925| 4,957) 29,870 813 341 549| 227 910) 19,043 891 
June 23... ./25,018)|24,986 32 194 920 11}26,134| 21,926) 4,955] 29,793 806 757 547| 296 998 18,958 860 
June 30... .|25,113)|24,980 133 157 630 1}}25,901| 21,926) 4,956] 29,813 812} 1,010 579| 384 996 18, 839 
uly 7....|/25,082)|25,038 44 71 675 1}|25 ,829| 21,927) 4,959] 30,066 821 464 588} 413 986 18,419 958 
uly 14... .|24,912)/24,912)..... 68 710 1|/25 ,691| 21,929) 4,958) 30,099 811 392 765| 359 986/1 18, 762 
uly 21... .|/24,765)\24,765|...... 73 833 1}|25 ,673| 21,931] 4,958) 29,932 807 499 651} 428 983 18 ,356 905 
July 28... .|24,517|/24,517]...... 168 590 1}|25,277| 21,924] 4,959) 29,815 806 551 569| 420 963}1 18,347 689 
Aug. 4... ./24,325/|24,325|..... 175 653 1|/25,154| 21,908) 4,960) 29,890 802 742 526| 455 908 17 ,666| 1,032 
Aug. 11... .|24,040)|24 ,023 17 287 598 1|/24,925) 21,901] 4,959) 29,932 803 584 544| 430 905 17,688) 898 
Aug. 18... .|23 ,980)|23 ,876 104 229 723 1||24,933| 21,858) 4,960) 29,919 805 558 579| 452 914 17 ,662 863 
Aug. 25... .|23,813|/23, 747 66 178 698 1 ,690) 21,858] 4,961) 29,850 807 566 557| 450 927 17,627 126 
Sept. 1... ./23,938)|23 ,845 93 185 576 1||24,699] 21,837] 4,962) 29,887 808 551 465| 516 926 17,603 743 
Sept. 8.. 24 ,013)|23 ,977 36 147 598 1||24,759| 21,809} 4,965 ,046 802 479 518| 428 923 17,556 730 
Sept. 15.. 24 ,035)|24,035)...... 189 714 1||24,939| 21,809) 4,967) 30,073 795 558 559| 432 925 17,594 779 
Sept. 22.. 23 ,789)|23 ,789]...... 141 977 1||24,908; 21,810) 4,967) 29,969 793 446 514) 435 9. 17,691 90S 
Sept. 29. . 23 ,868)|23 ,868)...... 191 627 1||24,687| 21,810) 4,968) 29,888 795 652 511; 437 933 17 ,663 587 
Get. 6.. 24 ,492)'24,492)..... 179 667 1||25 ,338| 21,810) 4,971) 30,010 793 676 484) 452 948 17,894 862 
Oct. 13.. 24 ,606||24,581 25 259 599 1)|25,465) 21,810) 4,972) 30,143 790 594 466| 472 950 18,201 631 
Oct. 20... |24'487/|24.456]  31| 284] 927|  1/|25.699] 21.788] 4,973] 30:125| 796] 570| 443] 440] 950 18,269] 867 
Ge. 27.. 24,381)\24,381)..... 257 721 1)/25,360| 21,759| 4,973) 30,028 801 567 442) 411 949 18,224 671 
Nov. 3....|24,464/|24,448] 16] 355] 617] ~—‘:1||25, 436] 21,759] 4,976] 30,088] 806] 669] 432] 472] 895 18,233] $77 
Nov. 10... .|24,754||24,745 9 277 669 1)|25,701| 21,752] 4,977) 30,206 796 362 423) 394 886/1 18,244) 1,120 
Nov. 17... .|24,685)|24,685]..... 271 751 1||25,708| 21,709) 4,978) 30,262 799 397 425| 324 883)1 18 ,42 883 
Nov. 24. . 24, 553)|24,553}..... 300) 1,046 1}|25,900] 21,709} 4,980) 30,318 800 576) 409) 399 882 18,524 681 
Dee. 1.. 24,722|\24,715 7 498 698 1||25,918| 21,710) 4,982) 30,466 806 605 396; 405 881 18 ,464 588 
Dec. 8....}24,891//24,889 2 465 724 1||26 ,080| 21,710} 4,982) 30,623 806 535 361; 408 877 8,444 718 
Dec. 15... .|24,919)|24, 888 31 442 810 1||26,172| 21,711] 4,982) 30,755 812 363 405; 398 891 18,555 686 
Dec. 22... .|24,928||24,888 40 311) 1,373 1||26,612| 21,712] 4,982) 30,885 800 345 443); 346 975 8,690 822 
Dec. 29... .|24,918)/24, 888 30 377) 1,138 1||26,433| 21,712] 4,982) 30,828 801 453 523} 295 976 8,630 620 
1955 
Jan. 5....|24,918/|24,874 44| 372] 885] 1|/26,176| 21,712] 4,984] 30,501; 804) 449] 527| 413] 916 18,580] 683 
Jan. 12... .|24,532)|24,511 21 504 756 1)|25,792| 21,713] 4,984) 30,361 814 378 493; 409 905 18 ,436 694 
Jan. 19... .|24,155)|24,128 27 445 88! 1||25,482| 21,714] 4,985) 30,079 818 275 516) 413 902 18 ,383 793 
Jan. 26....|23,683)|23 ,671 12 453 806 1||24,942| 21,714] 4,985] 29,866 827 272 422; 280 901 18,429 645 
Feb. 2..../23,852//23 ,844 8 524 666 1}|25 ,042| 21,714] 4,988] 29,767 834 431 441; 419 899 18,361 591 
Feb. 9... .|24,016//23 ,902 114 555 640 1)/25,212| 21,715) 4,988] 29,794 827 472 447| 480 895/1 18,272 728 
Feb. 16... .|23,908)/23 ,827 81 387 668 1||24,964| 21,715) 4,989) 29,782 824 399 486| 458 913 18 ,236 570 
Feb. 23... .123, 792nsS FSi. 20 es 395 804} (8) ||24,932| 21,716) 4,990) 29,771 825 490 390; 486 959 18,108 608 
Mar. 2....|23,604||23,604]..... 490} 797] 1/|24,892| 21,716] 4,995] 29,796] 827| 575| 324] 481] 957 18,089] 553 
Mar. 9... .|23,604/|23,604]..... 479| 789] 1\|24,873| 21,717] 4,995] 29,819] 828] 548] 364] 476| 955 18.018] 578 
Mar. 16... .|23,606||23 ,604 2} 483] 719] 1\124,809| 21,717] 4,995] 29,833] 817| 356| 422] 358] 957 18,149] 630 
Mar. 23.. 23 ,664)|23 ,604 60 630} 1,032 1}|25,327| 21,718] 4,995} 29,793 818 887 339} 435 964 18,123 681 
Mar. 30... .|23,604/|23 ,604)..... 745 677 1}|25,028] 21,719] 4,997) 29,716 826} 1,000 338| 490 964 17,918 490 
Apr. 6....|23,643]|23 ,604 30] 613} 656] 7/|24,918] 21,719] 4,997] 29,831] 821] 559] 344] 492] 976 18,055] 556 
Apr. 13... .|23,682 [23,604 78 662 801 14)|25,159| 21,669] 4,996) 29,940 812 325 349) 553 979 ° 18,214 654 
Apr. 20... .|23,604//23 ,604)..... §21} 1,031 19}}25,175| 21,670) 4,997) 29,793 820 483 419} 454 978)|18,895)| 18,253 642 
Apr. 27... .|23,604|/23,604).... 544] 861] 21/|25,031| 21,671] 4,998] 29,686] 813] 541] 367] 438]  978|18,877|| 18.260] 617 
May 4....|23,666)|23 ,613 53 544 743) 17\|24,971| 21,671) 4,999) 29,767 815 675 360} 443 923/18 ,659)| 18,201 458 
May 11... ./23,839)||23,702 137 374 696} 151||24,924| 21,671] 4,999) 29,859 811 280 363} 442 920)18,920)} 18,176 744 
May 18.... 23 ,687/|23 ,664 23 317 888; 15}/24,908] 21,672) 4,999) 29,877 821 310 417| 377 924/18 ,853|| 18,207 646 
May 25... ./23,513)|/23,513]...... 427 880} 14/|24,834| 21,673) 4,999) 29,826 818 437 394; 421 937|18,673)|| 18,192 481 
June 1... ./23,603)|23 ,600 3 612 772) + 14||}25,001| 21,674) 5,001) 29,961 823 582 400} 478 93618 ,496)| 18,063 433 
June 8... .}23,683)/23 ,683)...... 533 812} 17)|25,044] 21,675} 5,002} 30,059 835 440 387| 416 935/18 ,64 18 ,036 612 
June 15... ./23,588]|23,588]...... 558 793) 17)||24,956} 21,676) 5,001) 30,058 832 304 434| 387 940!18 ,67 18,099 579 
June 22... ./23,554)|23,554}...... 348) 1,137} 16)|25,055| 21,676) 5,001} 30,035 818 213 408; 278 981/18 ,998)| 18,301 697 
June 29... .|23,554)/23,554]...... 456 789| 16)|24,815) 21,677) 5,001] 30,021 814 323 425) 275 981/18,653)) 18,164 489 
July 6....|23,703||23,692 11] 688] 858} 16||25,265| 21,678] 5,003] 30,299] 814] 420] 367| 468]  970/18,609]| 18,085| 524 
July 13....|23,957)/23 ,943 14 685 913) 16)|25,571| 21,679} 5,003) 30,416 803 440 425| 419 9711|18,779)| 18,047 732 
July 20... .|/23,943)|23 ,943]...... 357} 1,118} 14//25,432] 21,680] 5,003) 30,287 793 416 460} 415 970|18 ,774)|P18,182| »592 
July 27....)/24,140)|24,035 105 439 915} 12//25,506) 21,681} 5,002} 30,157 798 480 439} 403 967/18 ,945]|718 349] 97596 
Monthly: 
1954—July.. .|24,771||24,761 10 104 695 1/|25,571| 21,926) 4,959) 29,968 810 498 632} 409 18,329 835 
Aug... |23 ,989)|23 ,930 59 210 654 1||24,855| 21,871] 4,960] 29,896 806 591 536| 464 17,638 840 
Sept... |23 ,941//23 ,928 13 170 725 1||24,838] 21, 4,967| 29,991 796 541 522) 431 17,628 775 
Oct. . .|24,485)/|24,472 13 254 720 1||25,459| 21,787) 4,973} 30,078 797 610 455| 444 18,173 720 
Nov.. .|24,661||24,654 7 345 769 1)|25,776| 21,724) 4,979) 30,287 800 492 416} 393 18 ,393 814 
.. .|24,917)/24 ,888 29 407 992 1||26,317| 21,711) 4,982] 30,749 805 443 439| 365 18,576 703 
1955-Jan. . .|24,200)|24,182 18 444 805 1||25 ,449| 21,714) 4,985] 30,110 819 341 477| 383 18,432 682 
Feb. . .|23 ,838)|23 , 787 51 473 710 1)/25 ,021| 21,715] 4,990) 29,784 826 477 420| 473 18,195 624 
Mar.. .|23 ,619)/23 ,604 15 566 804 1/|24,989} 21,718) 4,996) 29,790 823 690 363) 442 18,050 585 
Apr... .|23 ,632)/23 ,604 28 585 838} 16)/25,070 7 4,997) 29,807 816 501 370} 481 7 590 
May. .|23 ,666}/23 ,617 49 445 798} 15)|24,924| 21,673) 4,999) 29,861 818 421 389) 432 18,166 580 
June. . |23 ,598}|23 ,596 2 465 878] 16)|24,958| 21,676) 5,001) *30,050 825 329 412} 345 18,146 569 
July.. .|23 ,967)/23 ,925 42 576 940) 14/25 ,497 : 5,003} 30,284 802 461 423) 423) 962/18,824)).......]...... 
»Preliminary. rRevised. For footnotes see following page. 
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MEMBER BANK RESERVES, REVERVE BANK CREDIT, AND RELATED ITEMS—Continued 
{In millions of dollars] 




























































































Reserve Bank credit outstanding Deposits, other 
than nee bank pooemnny A bank 
iti Treas- reserve balances, | O+her reserve balances 
et U. S. Govt. securities ury |Money| Treas-| With F. R. Banks | pq 
te : cur- in ury eral 
Dis- Gold : 
o Held | counts All mock | Ey) | oe For. |Oth-| 
der| and | Float | oth-|| Total out- | cula- | hold- | Treas-) For- |"_)'| serve 
Bought} U" d : stand-| tion | ings | ury | eign | § ac- R 
Total || out- yy mone nal ing de- de- © | counts} Total ined? Ex. 
right | © — posits | posits | HOS" qui cess 
ment 
Midyear or 
year-end: 
1929—June 216 148 68} 1,037 52} 95]| 1,400] 4,037] 2,019] 4,459] 204 36 6} 21 374| 2,356]| 2,333 23 
1933—June.| 1,998] 1,998)...... 164 4| 54/| 2,220] 4,031| 2,286] 5,434) 264 35 15] 151 346] 2,292]) 1,817] 475 
1939— 2,484/| 2,484)... ... 7 91] 11]! 2,593/17,644| 2,963) 7,598] 2,409] 634) 397] 256)  251|11,653]| 6,444] 5,209 
1941—Dec..| 2,254/| 2,254]...... 3 94| 10|| 2,361/22,737| 3,247|11,160) 2,215} 867] 774] 586) 291/12,450)) 9,365] 3,085 
1945—Dec. . |24, 262//24, 262|...... 249} 578) 2/|25,091/20,065) 4,339/28,515) 2,287) 977) 862] 446)  495)15,915)}| 14,457] 1,458 
1947—Dec. . |22, 5591/22, 559)... ... 85} 535 1||23, 181/22, 754) 4, 562/28,868] 1,336] 870) 392] 569| 563]17,8 16,400] 1,499 
1949—Dec. . |18, 885}}18, 885)... ... 78} 534] 2/|19,499|24,427| 4,598/27,600] 1,312) 821 767| 750} 06/16, 568] 15,550) 1,018 
1950—Dec. . |20, 778}|20, 725 53 67| 1,368}  3||22,216/22, 706] 4,636/27,741| 1,293} 668] 895] 565} 714/17,681]) 16,509] 1,172 
1951—Dec. . |23 , 801/|23, 605 196 19] 1,184]  5/|25,009)22,695] 4,709/29,206] 1,270] 247) 526] 363 746|20,056]| 19,667| 389 
1952—Dec. . |24,697/|24,034| 663 156] 967]  4//25,825\23,187| 4,812/30,433] 1,270} 389] 550) 455 777|19,950U 20,520) —570 
1953—June. |24, 746)|24, 718 28 64| 601 3)|25, 414/22, 463] 4,854/30,125] 1,259 132 527] 176] 951/19, 561|| 19,459 102 
..|25,916)|25,318) 598 28} 935)  2\126,880/22,030| 4, 894/30, 781 761 346| 423] 493}  839)/20,160)| 19,397] 763 
End of 
month: 
1954 
> Sar 24, 325)/24,325]...... 184) 672 1||25, 183}21,908) 4,960/29,892} 798) 716] 533] 503) 908/18, 702/| 17,763) 939 
Rc nnn te 24, 023)|23, 894 129} 200) 473 1||24, 696}21, 809} 4,966/29,929} 811 Sil 477| 501 925]18,316]| 17,572) 744 
> Reps 24, 270)|24,270]...... 132} 779)  1||25, 183}21, 810] 4,972/29,985) 786) 704) 461) 422) 931/18,676)) 17,724] 952 
eee 24, 381)/24,381]...... 297} 721 1||25, 401/21, 759] 4,977|30,074| 806] 729] 426] 496| 884/18,722!| 18,251 471 
eer 24, 888}/24, 888|...... 398} 657 1||25,944/21,710] 4,982/30,500} 800) 694] 397] 381 88018, 985|| 18,467 518 
RR 24, 932/24, 888 44| 143) 808] 1//25,885/21,713| 4,985/30,509] 796) 563} 490) 441 907/18,876)) 18,618} 258 
1955 
— re 23, 885/23, 882 3| 475) 600] 1//24,960/21,714/ 4,989/29,789| 837) 360] 441] 419]  899/18,918)| 18,337 581 
eb. 23, 605}|23,605|...... 485| 678 1||24, 769/21, 716] 4,996|29,817| 828] 564) 320) 433]: 957|18,562]} 18,091 471 
De iaive le 23, 612)|23, 604 8} 391 659|  4//24,667|21, 719] 4,998/29,800} 819) 724) 351] 448]  959]18,283|| 17,871 412 
Gs danke 23, 612/|23, 604 8| S6Q; 799] 18//24,988/21,671| 4,999/29,769| 809] 812] 360] 490]  923)18,495]] 18,161 334 
BD ie stitial 23, 662)|23,662|...... 460| 643] 15/|24,780|21,674| 5,002/30,009} 828] 649) 402] 413}  936]18,221|| 18,029] 192 
oy Bos 23, 607]|23, 554 53 128} 850] 16/|24,601|21,678|) 5,002/30,229| 812) 380) 374] 448] 972/18,066)| 18,139) —73 
1 etapa 24 ,090)|23 ,982 108} 754! 864] 11)|25,719|721,682/75 ,003|730,238} 805) 623) 410) 419]  910/18,999)|718,274| 725 
Wednesday 
% 
. 1955 
May 4... ./23,782)|23,664 118} 720} 706] 17//25,225|/21,671| 5,000/29,782) 820} 458] 357] 434| 921/19,123 18,242] 881 
May 11... .|23, 758||23, 702 56| 365) 642] 15/|24,779|21,672| 4,999/29,842} 819] 383) 388] 420} 9%20)18,677|| 18,176] 501 
ay 18... .|23,612)/23,612]...... 324] 950] 15|/24,902/21,673] 4,999/29,826] 825) 392) 407| 307| 937/18,879]| 18,310) 569 
ay 25....|23,513|/23,513]...... 543} 682] 14/24, 753|/21,674] 4,999/29,789| 824) 415) 406] 414) 937|18,642|| 18,165) 477 
. 1... .|23,694}/23,694]...... 567| 763| 16)|25,040|21,674| 5,002|30,042| 841 543} 398] 414)  935]/18,544|] 18,040) 504 
une 8... .|23,615]/23,615|...... 391 689] 16)/24,711|/21,675| 5,001|30,044) 842) 290) 402) 393}  935/18,483/| 18,027] 456 
June 15... ./23,554/|23,554]...... 837| 872] 17||25,279|21,676| 5,002/30,033| 833] 358] 401] 263)  981/19,087|| 18,149] 938 
June 22... ./23,554/|23,544]...... 393| 936] 16//24,899]21,677| 5,001/29,983} 820 98} 418] 246]  981/19,029)} 18,271 758 
June 29... ./23,554/|23,554|...... 722 709} 17/|25,002|21,677| 5,000/30,128} 818] 344] 407] 408}  980/18,595|| 18,168] 427 
July 6..../23,848)|23 844 4} 599} 843] 16)|25,305|21,678} 5,003}30,421/ 818] 468) 382] 451 970|18,475|| 18,034) 441 
uly 13... .|/23,943}/23 ,943]...... 503} 892] 16)/25,355/21,679|] 5,003/30,327| 801 338} 449] 395] 970/18,757]] 18,091 666 
uly 20....|23,943]|23 ,943]...... 570| 985) 13/\25,512|21,681| 5,003}30,197/ 802] 564] 439] 415} 969]18,810/|P18,282| »528 
July 27... .|24,146|/24 038 108} 549} 710] 11||24,417/21,681} 5,003}30,120) 803} 458) 443] 391 967|18 ,919||P18,340| »579 
| | 
?Preliminary. 


1Includes industrial loans and acceptances, which are shown separately in subsequent tables. 

2These figures are estimated. 

3Less than $500,000. 

Back figures.—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication. 


MARGIN REQUIREMENTS ' 


{Per cent of market value] 


MAXIMUM RATES ON TIME DEPOSITS 


[Per cent per annum] 









































Nov. 1, 1933-| Feb. 1, 1935-| Effective - ; > Feb. 20,| Jan. 4, | Effec- 
Jan. 31, 1935|Dec. 31, 1935|Jan. 1, 1936 Prescribed in accordance with 1953—- | 1955- tive 
Securities Exchange Act of 1934 | Jan. 4, | Apr. 22, | Apr. 23, 
1955 1955 1955 
Savings deposits............ 3 2% Se ees 
Postal Savings deposits...... 3 2% 2% ’ 
Other deposits payable: Regulation T: : 
In 6 months or more...... 3 2% 2% For extensions of credit by brokers 
In 90 days to 6 months.... 3 2% 2 _ and dealers on listed securities.....} 50 60 70 
In less than 90 days...... 3 2% 1 von beeen ee 50 60 70 
Regulation U: 
——_ J cs s err 5 7 
Note.—Maximum rates that may be paid by member banks as Vor loans by Ganks on stocks ad bed 70 


established by the Board of Governors under provisions of Regula- 
tion Q. Under this Regulation the rate payable by a member bank 
may not in any event exceed the maximum rate payable by State 
banks or trust companies on like deposits under the laws of the State 
in which the member bank is located. Maximum rates that may be 
paid by insured nonmember banks as established by the F.D.I.C., 
effective Feb. 1, 1936, are the same as those in effect for member banks. 





Regulations T and U limit the amount of credit that may be ex- 
tended on a security by prescribing a maximum loan value, which is a 
specified percentage of its market value at the time of extension; the 
“margin requirements” shown in this table are the difference between 
the market value (100%) and the maximum loan value. Changes on 
Feb. 20, 1953, and Jan. 4, 1955, were effective after the close of business 
on those dates. 

Back figures.—See Banking and Monetary Statistics, Table 145, p. 504 
and Annual Report for 1948, p. 77, and 1953, p. 76. 
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FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum] 




















Discounts for and advances to member banks Advances to individuals, 
portnersen, or —- 
Advances secured by Government tions other than mem 
obligations and discounts of and Other secured advances — jen A Te 
Federal Reserve Bank advances secured by eligible paper (Sec. 10(b)] (ast See 1 3) 4 
(Secs. 13 and 13a)! nee eae, a 
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
July 31 beginning— rate July 31 beginning— rate July 31 beginning— rate 
ss ooo che heb ee Cee 1 Apr. 15, 1955 1% 2 Apr. 15, 1955 2 3 Apr. 15, 1955 2 
New York...... 1% Apr. 15, 1955 33 2 Apr. 15, 1955 2 3 Jan. 16, 1953 2 
EE ree 1% Apr. 22, 1955 1 2% Apr. 22, 1955 2 3 Apr. 22, 1955 2 
EES ey 1% Apr. 15, 1955 1% 2% Apr. 15, 1955 2 3 Aug. 17, 1953 2 
oo ghee anne 1% Apr. 15, 1955 1% 2% Apr. 15, 1955 2 3 Jan. 23, 1953 2 
A 1% May 2, 1955 14% 2% May 2, 1955 2 3% Feb. 9, 1954 3 
Er 1% Apr. 22, 1955 1% 2 Apr. 22, 1955 2 3 Apr. 22, 1955 2 
SN oo Ging aba cand aee 1% Apr. 15, 1955 1% 2% Apr. 15, 1955 2 3 May 18, 1953 2 
Minneapolis............... 1% Apr. 15, 1955 1% 2% Apr. 15, 1955 2 3 Jan. 26, 1953 2 
EE . 5s ic ceca ees 1% Apr. 14, 1955 1% 2% Feb. 12, 1954 2% 3 Apr. 14, 1955 2 
eS 1% Apr. 15, 1955 1% 2% Apr. 15, 1955 2 3% Apr. 15, 1955 3 
em PrOMeiece... occ ccces 1% Apr. 22, 1955 1% 2% Apr. 22, 1955 2 3 Jan. 20, 1953 2% 





























1 Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months. 


Note.—Maximum maturities. 
of the Federal Reserve / 


Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a 
Act except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding 


6 months and 9 months, respectively, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are 


limited to maximum maturities of 15 days; 4 months for advances under Section 10(b). 


dvances to individuals, partnerships, or corporations 


under the last paragraph of Section 13: 90 days. Back figures.—See Banking and Monetary Statistics, Tables 115-116, pp. 439-443. 


FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS 
AND COMMITMENT’S UNDER SECTION 13b 
OF THE FEDERAL RESERVE ACT 


Maturities not exceeding five years 


{In effect July 31. Per cent per annum] 














To industrial or 
commercial To financing institutions 
| businesses 

. On discounts or 

pecans purchases 

Bank On On 

m7 commit- | Portion commit- 
a ab ments | for which Re- ments 
institu- | maining 
= a portion 
obligate 

SS os oe 3-5% w4-1\% (?) (?) 41% 
New York......| 3-5% 14-1% (2) (3) 4-1 64 
Philadelphia 2-5 4-1\% (4) (3) 4-14 
Cleveland. .... 2%-5 4-1\% (2) (3) 4-1\% 
Richmond.. . 244-5 w-1\ (2) (3) 4-14 
Atlanta....... 2%-5 %-14 (2) (3) 534-114 
Chicago..... ..| 24-5 Y4-1\% 24-5 24-5 y-1\% 
Sian... 38 “1 | 122% | “@ 1-114 
Minneapolis....| 3-5% ~1 fs (2) (3) -1 9 
Kansas City....}| 284-5 -1\% (3) (3) -1 
Dallas. . . 3-5% -1% (2) () 614-1% 
San Francisco. 3-54 -1% (2) (3) 614-1% 




















1Including loans made in paticipation with financing institutions. 

2Rate charged borrower less commitment rate. 

3Rate charged borrower. 4Rate charged borrower but not 
to exceed 1 per cent above the discount rate. 

5Charge of 4 per cent per annum is made on undisbursed portion 
of loan. 

6Charge of 4 per cent per annum is made on undisbursed portion 
of loan. 
art Sigures.—See Banking and Monetary Statistics, Table 118, pp. 

6-447. 
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MEMBER BANK RESERVE REQUIREMENTS 
{Per cent of deposits] 














Net demand deposits! 
Pn 
Effective date ~~ pe 
Central (all 
of change reserve —_ “ Coemey —- 
city n ks) 
banks banks 
1917—June 21.......... 13 10 7 3 
1936—Aug. 16.......... 19 15 10 4 
| a eee 22 17% 124 $3 
Ae eS Uke AES 26 20 14 6 
1938—Apr. 16.......... 22% 17% 12 5 
es ae 26 20 14 6 
1942—Aug. 20.......... + ee Te ees ee eae 
eee Bn’ Bivte chanie oe¥ es dadeewereuee 
Ge.. Wave ceechs's _ de erp, Seer re. ee eee 
1948—Feb. 27.......... i EN Ary end 
a ee a errors Sa ree roe 
Se Arerrre Hrmeoerty: 16 27 
ee Ree 26 a, eer 37 
| Cera Saree sera Sena 15 27 
a> ae ae 24 Boa eter 37 
en Aon eles pay. 36 
tS ees eee ere Srigh fr 14 26 
Me Ss ta cides cs 6ko oe ue eeaaies ee ee 
PD era ee 23% ee Ree 35 
Me Be vs Sade chensaktassaies ccd 12 25 
BS Bs ccc n vcews 23 — SR SP tere 
ME, Baie ve tke 22% te Eee en ere 
See Ew eooreene 22 SP Weonsteteaesaeunee 
$960-—Tam. 84... voc ccves 23 om. Betwteda 36 
cS ee eee SSeS 13 26 
) "St “eae 24 ae: ‘ER SRR bei ceuce 
PG EY < & vn nO Ciera scare aeoee eae aye 
oe A rn Sree ree Gwe a: ES ee 
. Re 22 ae <?e oveaseniine hee een 
oe eee errs Saree oc ac Sea 25 
\ ees Se 0B, aten dees to ee 35 
| - Jee hs 20 . ae eee ee 
CR Bias s cess tts cates Ree SP ied sean 
In effect Aug. 1, 19554 .. 20 18 12 5 

















1 Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items 
in process of collection and demand balances due from domestic banks 
(also minus war loan and series E bond accounts during the period 
Apr. 13, 1943-June 30, 1947). 

2Requirement became effective at country banks. 
mh Requirement became effective at central reserve and reserve city 

nks. 

4Present legal minimum and maximum requirements on net demand 
deposits—central reserve cities, 13 and 26 per cent; reserve cities, 
10 and 20 per per cent; country, 7 and 14 per cent, respectively; on time 
deposits at all member banks, 3 and 6 per cent, respectively. 





MEMBER BANK RESERVES AND BORROWINGS 
[Averages of daily figures. In millions of dollars] 













































































Central reserve Central reserve 
All city banks Re- All city banks Re- 
Month, or mem- serve | Coun- Month, or mem- serve | Coun- 
week ending Wednesday ber city try week ending Wednesday ber city try 
banks New Chi- | banks | banks banks New Chi- | banks | banks 
York cago York cago 
Total reserves held: Excess reserves:! 

1954—April............]| 19,392 || 4,693 | 1,221 | 7,739 | 5,740 1954—April.......... 765 66 11 148 541 
| SS aS 19,533 || 4,738 | 1,255 | 7,785 | 5,754 | ae 716 35 —2 124 560 
Se 19,670 || 4,812 | 1,251 7,839 | 5,767 iia atone aie 858 63 11 153 630 
1955—Aprll. .....ccee. 18,800 || 4,445 | 1,122 | 7,747 | 5,486 See 590 - eee 74 513 
May............| 18,746 || 4,407 | 1,139 | 7,734 | 5,465 SN «nwhaae ane 580 23 1 | 85 470 
taal ak ated 18,715 4,388 | 1,135 | 7,680 | 5,512 | ER cit « nie ane 569 15 —3 | 61 496 

June 22......... 18,998 || 4,443 | 1,161 | 7,761 | 5,633 | June 22........ 697 19 7| 70] 601 
Ces coote ed 18,653 || 4,387 | 1,134 | 7,700 | 5,434 OS 490 9 nt 65 422 

a See: 18,609 4,336 | 1,137 | 7,680 | 5,456 July 6 524 —16 1 | 8&3 456 

.- SF tear 18,779 || 4,307 | 1,128 | 7,711 5 633 Pe Ginc sends 731 33 1 | 85 612 

|" 2 Ere 18,774 4,336 1,144 | 7,738 | 5,556 DO Me weees P593 —5 2 54 7542 

"> 18,945 4,462 1,151 7,806 5,526 | 2 ee 7597 20 2 62 P513 

| Borrowings at Federal 
Required reserves:' ? Reserve Banks: 
i 

1954—April........... 18,627 4,627 | 1,210 | 7,591 | 5,199 | 1954—April.......... a? Ma eeees 9 71 59 
Ba ems dard 18,817 4,704 | 1,257 | 7,661 5,194 eae 155 7 8 65 75 
as Fe 4,749 1,240 | 7,686 | 5,138 St ateanenens 146 14 4 61 67 
iia canbe 18,210 || 4,442 | 1,122 | 7,673 | 4,973 1955—April.......... 495 27 125 229 114 
RRA 18,166 4,384 1,138 7,649 | 4,995 | 0 ES 368 4 26 213 125 

_ ae Ff i 4,373 1,138 | 7,619 | 5,016 | fF RES ae 401 13 40 229 119 

| 

OS ae 18,301 4,424 1,154 7,691 5,032 | DED Ties 0x2 283 6 16 170 91 

7" Jae 18,164 || 4,378 1,139 | 7,635 | 5,012 || ae 462 7 33 217 145 

July 6.........| 18,085 |} 4,353 | 1,135 | 7,597 | 5,000 || ie eeepee 635 || 93 68 | 402 72 

, | 18 ,047 4,274 | 1,126 | 7,626 | 5,021 || “2: Se 632 || 181 41 287 123 

July 20.........|718,182 4,341 1,143 | 7,684 |75,014 || SY Disses 302 || 15 8 197 | 82 

) | Pee P18 ,349 | 4,443 | 1,149 | 7,744 |P5,013 ]  Becivevass 395 33 9 235 | 118 

i u 

»Preliminary. 

1Weekly figures of required and excess reserves of all member banks and of country banks are estimates. 

2See table on preceding page for changes in reserve requirements. 

Back figures.—See Banking and Monetary Statistics, pp. 396-399, and BULLETIN for February 1955, pp. 210-211. 

DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS 
[Averages of daily figures.!_ In millions of dollars] 
Central reserve Central reserve 
All city banks Re- All city banks Re- 
mem- serve Coun- mem- serve Coun- 
Item ber city try ber city try 

banks New Chi- banks banks banks New Chi- banks banks 

York cago York cago 
June 1955 June 1954 
Gross demand deposits: 

Oe ere sasweabvn 112,844 23,431 6,022 | 44,132 | 39,259 [108 ,027 23,198 5,978 | 41,677 | 37,173 
a ivvahanue 12,361 4,008 1,159 5,996 1,198 | 12,389 4,013 1,225 6,004 1,147 
ae wawa .. .|100,483 19,423 4,863 | 38,136 | 38,061 95 ,637 19,185 4,753 | 35,673 | 36,026 

I on cc wccewsvccesvues 98 .045 21,006 5,362 | 37,846 | 33,832 | 93,928 20 .921 §,357 | 35,889 | 31,762 
I OG a oo a 0k ae aba beads bees c 40,010 3,445 1,308 16,132 19,125 | 38,088 3,414 1,268 *5 064 | 18,342 
Demand balances due from domestic banks... 6,180 47 106 1,965 4,062 6,383 46 120 2,019 4,199 


Reserves with Federal Reserve Banks: 

















Pe paw abe» ean ere 18,715 4,388 1,135 7,680 5,512 19,670 4,812 1,251 7,839 5,767 
NS ee Pas eee 18,146 4,373 1,138 7,619 5,016 | 18,813 4,749 1,240 7,686 5,138 

NN a bbe ea 6 b abide uitia é ee 569 15 —3 61 496 858 63 11 153 630 
Borrowings at Federal Reserve Banks....... 401 13 40 229 119 146 14 4 61 67 


























1 Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are 


based on deposits at opening of business. 
2Demand deposits subject to reserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and 


demand balances due from domestic banks. 
3See table on preceding page for changes in reserve requirements, 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


{In thousands of dollars} 





Wednesday figures 


End of month 
















































































Item 1955 1955 1954 
July 27 July 20 July 13 July 6 June 29 July June July 
Assets 
Or ee 20,161 ,103}20,161,101/20, 158, 104)20, 156, 103/20, 156, 100)20, 161 ,102|/20,156,101|20, 367,104 
Redemption fund for F. R. notes............. 833 ,136 836 ,973 834 ,973 834,642 837 ,567 833,137 837 ,567 852,726 
Total gold certificate reserves............ 20 ,994 ,239)20 ,998 ,074/20 , 993 ,077/20 ,990 , 745/20 ,993 ,667|20 , 994 , 239/20 ,993 , 668/21 ,219,830 

NE ee eee 234,584 227,745 211,308 156,773 176,087 225 ,922 173,778 128,304 

EE Ss nhs tie mad inss baa mean aces 365 ,421 348 , 805 331,315 311,926 342,850 367 ,246 338 ,642 397 ,533 

Discounts and advances: 
ew oe aaah oe Weed 509 ,317 506 ,786 450,162 545,819 668 ,618 713,756 74,591 79 ,042 
For nonmember banks, etc................ 40 ,000 63 ,333 53 ,333 53 ,333 53,333 40 ,000 53,333 105 ,000 

RS ie as wae elles dee wae. 0 al 361 379 446 445 472 489 400 1,116 

Acceptances: 

ES = ee Te 10,338 12,389 15,422 15,130 16,482 10,384 SO néiedcws ee 
SESE REET SOUTCNNED GRIOOTRORE.... « ....0.050 dicccs ceccelenccusdsaslseecns ccc ches sees dee ehewaes say heleakes » Ghent ae eee 
U. S. Government securities: 
Bought outright: 
es Soe mayo She oh x Whi Oe ee ee 1,316,700) 1,222,200) 1,222,200) 1,122,800 832,450) 1,261,146 832,450) 1,603,750 
Certificates: 
OO FCT ee RE Ee LOTTE TOT ee ee gen 
SE SS ee ree ay 8,273.775| 8,273,775) 8,273,775) 8,273,775) 8,273,775) 8,273,775| 8,273,775) 6,599,791 
winch cat das ovis 6 eaeckeaeuewee 11,645 ,837|11 ,645 ,837|11 ,645 ,837/11 ,645 ,837)11 ,645 , 837/11 ,645 ,837/)11 ,645 ,837/13 029,021 
Ee ache ae Bane Oe alas 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750] 2,801,750} 3,092,550 
Total bought outright................. 24 038 ,062/23 ,943 , 562/23 ,943 , 562/23 ,844,162}23 ,553 ,812)23 ,982 ,508|23 ,553,812/24,325,112 
Held under repurchase agreement.......... ES | Oe SS Pee 108 ,000 SGES aie-n6 awd" 
Total U. S. Government securities. .... 24,146 ,062)23 ,943 , 562/23 ,943 ,562)23 ,848 , 162/23 ,553 ,812|24 ,090 , 508/23 ,607 ,312|24,325,112 
Total loans and securities. ............ 24,706 ,078| 24, 526,449) 24 ,462 ,925/24 ,462 , 889/24 , 292 ,717|24,855, 137/23 ,751 ,624/24,510,270 

Sen Grade Gopetens WRG... 6s oo 6050 cteccscare 22 22 22 22 22 22 22 22 

Sr CED, ocas sca tecceeccostebe 3,975,742) 4,643,523) 4,564,989) 3,940,872) 4,392,998) 3,814,742) 4,209,677] 3,308,803 

EEE ELE RE PR Ee 57,678 57,715 57,297 57,081 57,146 57 ,638 57,106 53 ,669 

PIL 5 <<: s5cm'a wie een. & & Bgieaadwiiog aah Wau a encke 168 ,036 160 ,483 154,008 149,299 139 ,964 172 ,696 141,185 127 ,943 

NN OE, 6s 0004s nneswekeeers ouuw ees 50,501 ,800|50 962 .816|50,774.941|50 ,069 ,607|50 ,395 ,451|50,487 ,642|49 ,665 , 702/49 , 746,374 
Liabilities 

EE DIN GN oa caw bese eae erencerd 25 ,832 ,939/25 ,889 , 502/25 ,982 ,059/26 ,018 ,077/|25 , 780, 417/25 , 945 ,405/25 , 867 ,600/25 ,567 ,312 

Deposits: 

Member bank—reserve accounts........... 18,919 ,057|18 ,809 ,901/18,756,719|18,474, 760/18 , 594, 588)18 ,998 ,673/18 ,065 ,674|18, 701,710 
U. S. Treasurer—general account.......... 457 ,833 564.133 337,545 468 ,296 344,389 622,789 380 ,473 715,622 
CS ch n 6.0 bd4RE CREE 6 Seat med se ee 442 ,887 439 074 448 817 382,478 407 ,139 409 ,988 374 037 532 ,898 
a ncdted bavencn wen esse aweanes wee ren 391 ,091 414,923 395 .477 451 ,437 407 ,944 419,479 448 ,169 503 ,330 
Ts HI occ asekentensenkete caves 20,210, 868) 20 , 228 ,031}19 ,938,558)19,776,971|19, 754, 060/20 , 450 , 929/19 , 268 ,353/20,453 ,560 
Deferred availability cash items.............. 3,265 ,261| 3,658,164) 3,672,760) 3,098,358) 3,683,622) 2,950,895) 3,359,871] 2,636,324 
Other liabilities and accrued dividends........ 14,804 14,399 13,800 13 ,604 20 ,832 13 ,906 11,958 13,414 
Rs 5 eidcd in hk s KERNS ee ess 49 ,323 ,872|49, 790 ,096|49 ,607 ,177|48 ,907 ,010/49 , 238 ,931/49 , 361 , 135/48 ,507 , 782/48 ,670 ,610 
Capital Accounts 

ES RESET PR eee 296 ,285 296 ,029 295 876 295 ,563 294,612 296 ,358 295,179 273,712 

en re Pee 660 ,901 660,901 660,901 660 ,901 660 ,901 660 ,901 660 ,901 625 ,013 

OS errr 27,543 27,543 27.543 27,543 27,543 27,543 27,543 27,543 

ST Es SO, ti ot a0 chad heb 66m 193,199 188 ,247 183 ,444 178,590 173,464 141,705 174,297 149 ,496 

Total liabilities and capital accounts...... 50 ,501 , 800/50 ,962 ,816|50, 774, 941|50,069 ,607|50, 395 ,451|50,487 ,642/49 ,665 , 702/49 , 746,374 

Ratio of gold certificate reserves to deposit and 
F. R. note liabilities combined (per cent)... .. 45.6 45.5 45.7 45.8 46.1 45.3 46.5 46.1 

Contingent liability on acceptances purchased 
for foreign correspondents................--- 23 ,002 23.749 25,733 25,075 26,206 22,755 26.170 8 ,666 

Industrial loan commitments. ................ 3,518 3,503 3,438 3,438 3,569 3,265 3,571 2,354 

Maturity Distribution of Loans and U. S. Government Securities! 

Discounts and advances—total............... 549 ,317 570,119 503 ,495 599 ,152 721,951 753,756 127 ,924 184,042 
I ok Oe gs who bears bein 0 au 503 ,839 523 ,031 455,143 537 ,921 662 ,549 702,155 68,218 , 308 
Ls ine neenen eens eteeeeren 45 ,432 33 ,698 34,952 47 ,861 45 ,992 51,532 46 , 304 89,577 
SE 46 13,390 13,400 13,370 13,410 69 13,402 10,157 

SS ER eee 361 379 446 445 472 489 460 1,116 
RS ele ne ae 61 78 15 15 25 16 17 3 
IS ain pcahal sce eh aes OA 90 90 219 218 147 93 144 806 
ts 5 capers s oeeiokeeaaws« 78 79 79 79 157 249 156 267 
ee ee I oo ine ccacdocweee ae 132 132 133 133 143 131 143 40 

I ec avans so ccunassdnsewen’ 10,338 12,389 15.422 15,130 16,482 10,384 J Se 
ETERS ee a 4,847 5,775 8,387 6,583 5,695 4,531 Oars ns sanee 
NS in oie 5 9-9 odin bees bee ea 5,491 6,614 7,035 8,547 10,787 5,853 SR EE +ca0 eves 
FE PP CCee eee eer eee ere eT ree ee ee Se ee ee 

U. S. Government securities—total............ 24,146 ,062/23 ,943 , 562/23 ,943 ,562/23 ,848 , 162/23 ,553 ,812/24,090 , 508/23 ,607 ,312)24,325,112 
a aic Sande o09.40s-ckeveets 463 ,300 305 ,900 250 ,450 122,650 228,900} 6,032,899 131,500 564, 
Se EN boa ess 6b ocean eb peecoabs 6,715,099} 6,669,999) 6,725,449] 6,757,849) 6,357,249) 1,089,946) 6,508,149] 2,030,075 
i i nk copa osseseenten's esas 10,765 ,699/10, 765 ,699/10, 765 ,699/10, 765 ,699|10 , 765 ,699|10, 765 ,699}10, 765 ,699}12 ,972,716 
Se © ST ON EE on cecnccsacenesos'’s 3,773,493) 3,773,493) 3,773,493) 3,773,493) 3,773,493) 3,773,493) 3,773,493) 6,307,260 
Over 5 years to 10 year8...........-0005- 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614] 1,035,304 
ET DES Sc gate aie n.d etes. meets ote 1,414,857) 1,414,857} 1,414,857| 1,414,857] 1,414,857] 1,414,857] 1,414,857] 1,414,857 





























1 Acceptances and securities held under repurchase agreement are classified as maturing within 15 days in accordance with maximum maturity 


of the agreements. 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON JULY 31, 1955 


{In thousands of dollars] 

















































































































New Phila- | Cleve- Rich- : St. Minne- | Kansas San 
Item Total Boston York delphia tend mond | Atlanta Chicago Soule epelis City Dallas A a 
Assets 
Gold certificates . |20,161,102}/1,059,229} 5,412,549}1,112,387/1,754,225)1,140,787| 793,085|3,690,851| 768,472] 382,410) 871,051] 748,160 2,427,896 
Redemption fund 
for .R.notes. 833,137 52,164 170,363 56,552 73,063 65,398 50,909; 149,021 45,652 24,100 40,636 27,722 77,557 
Total gold certifi- 
cate we. 20,994,239) /1,111,393| 5,582,912/1,168,939/1,827,288)1,206,185| 843,994'3,839,872) 814,124) 406,510) 911,687] 775,882/2,505,453 
F. R. notes o 
other Banks... 225,922 15,057 35,183 16,854; 10,504) 16,920) 49,853 14,427 8,286} 13,242 7,002 14,801 23,793 
Other cash...... 367,246 27,775 64,111 20,788 43,443 19,008 32,958 63,297 20,284 9,029 13,370 15,622 37,561 
Discounts and 
advances: 
Secured by 
U, S. Govt. 
securities 713,405 19,230 104,750) 103,635 41,985 61,870) 90,500 82,075 77,400 56,365 44,745 16,950 13,900 
es insas 40,351 2,400 11,680 2,920 3,640 2,006 1,720 5,734 1,520 1,090 1,520 2,007 4,120 
Industrial loans. . Eee a rare tay oh Ocean da dikes tne a Seen 83 Se bs oe hoe 
Acceptances: 
Bought j 
outright. ee 10,384) Sp AA Soe Peemerter ge! Aen ee peoas 
Held under | 
repurchase | 
agreement. .j.........]]......-. Pe a ey ee ee eee 
U.S. Government | 
securities: | 
Bought 
outright 23,982,508}/1,324,410) 6,095,035|1,459,623)2,061,129)1,412,905|1,237,929)4,183,197| 995,226) 581,168/1,042,999] 961,651|2,627,236 
Held under 
repurchase 
agreement. . RSS EE ee (Sees Goes Cone 
Total loans and | sy 
securities 24,855,137)|1,346,040 6,329,849) 1,566,584 2,106,754) 1,476,775/1,330,149)4,271,006)1,074,146| 638,706 1,089,264) 980,608) 2,645,256 
Due from foreign | || | 
banks 22 1 16 2 2} 3 1 1 1 1 2 
Uncollected cash | | } 
items. .. 3,814,742)| 255,812 716,832] 221,235) 371,805) 308, 410} 262,037} 655,363} 157,427) 106,103) 14,062}; 189,891} 355,765 
Bank premises 57,638 5,767 7,410 5,161 5,360 4, 568] 4,266 6,148 2,797 1,326) 3,213 1,680 9,942 
Other assets. . 172,696 9,182 42,958 10,192 14,723 10, ‘ots 9,267 31,390 7,291) 4,11 3 7,335 7,935 18,266 
Total assets. . 50, 487, 642 2,771,027 12, 779, 261 3,009,755 4, 379, 879) 3,041 11/2, 532, 525 8, 881, 506}2 2 2,084,356] 1,179, 030|2 2 245, 934) 1, 986 420 5,596,038 
i —-— - 
Liabilities 
F. R. notes . |2§,945,405//1,586,177] 5,853,741/1,793,996| 2,385,055) 1,877,823/1,305,364|5,068,822)1,168,585|) 552,561/1,036,913) 715,159/2,601,209 
Deposits: 
Member bk.— 
reserve accts./18,998,673)| 816,135) 5,558,523) 873,226/1,496,804| 802,003| 895,943/3,016,564| 682,711] 434,714} 927,389] 999,410/2,495,251 
U. S. Treas.— 
gen. acct... 622,789); 39,767 38 33,902 60,967 32,480 35,526) 101,893 41,485 57,734 62,848 34,048 39,401 
Foreign. ..... 409,988}} 23,700 2130, 303 28,835 35,945 19,750 16,985; 55,300 15,010 9,875 15,010 18,565 40,710 
Other 419,479 1,997 327,22 23 10,347 7,210 12, 800} 1,241 1,257 8,131 4,796 1,965 1,210 41,303 
Total deposits. . 20, 450,929); 881,599 6,098,786 946,310/1,600,926| 867,033) 949,695/3,175,014| 747,337) 507,119)1 007, 212 1,053,233/2,616,665 
Deferred avail- 
ability cash 
items. 2,950,895); 233,897 $06,927} 186,870) 290,188) 236,878} 225,305; 476,987) 123,02 89,214) 156,680} 163,982} 260,940 
Other liabilities 
and accrued 
dividends 13, eee 912 3,468 772 1,683 599 640 2,578 515 428 563 472 1,276 
Total liabilities 49, 361, 135 2,702,585}12,462,922)}2,927,948/4,277,852 2,982,333|2,481,004/8,723,401 2,039,464! 1,149,322/2,201,368/1,932,846/5,480,090 
Capital 
Accounts 
Capital paid in 296,358 15,726 89,066 19,499) 28,131 13,389 13,258} 39,430 10,391 6,715 11,641 15,679} 33,433 
Surplus (Sec. 7) 660,901 40,309 188,070 47,773 60,222 33,480 29,480 96,566 26,619 16,918 24,755 29,985 66,724 
Surplus (Sec. 13b) 27,543 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140 
Other capital 
accounts. .... 141,705 9,396 31,884 10,046 12,668 9,360 8,021 20,680: 7,361 5,002 7,033 6, 603 13,651 
Total liabilities 
and capital 
accounts. . 50,487 ,642)|2,771, 027 12,779,261/3,009,755/4,379,879| 3,041 Ott 2,532,525/8,881 506) 2,084,356) 1,179,030) 2,245,934} 1,986,420/5,596,038 
—=——_—— —=— —_SS SS —| i | ———— JI _ SS ——— 
Reserve ratio... . 45.3% 45.0% 46.7% 42.7% 45.8% 43. 9% 37.4% 46.6% 42.5% 38. 4% 44.6% 43.9% 48.0% 
Contingent lia- i 
bility on ac- | 
ceptances pur- 
chased for for- 
eign corre- 
spondents..... 22,755 1,380 36,471 1,679 2,093 1,150) 989 3,220 874 575 874 1,081 2,369 
Industrial loan | 
commitments. . i Jrveeeeees 253 627) 11} 87 12}. be 2,275) Fe 





1 After deducting $16,000 participations of oti.er Federal Reserve Banks. 
2After deducting $279,660,000 participations of other Federal Reserve Banks 
After deducting $16,284,000 participations of other Federal Reserve Banks. 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
FEDERAL RESERVE BANKS COMBINED 
{In thousands of dollars] 

































































































































































n 
n- 
0 | Wednesday figures End of month 
Item 1955 1955 1954 
896 
ons July 27 July 20 July 13 July 6 June 29 July June July 
F. R. notes outstanding (issued to Bank)...... 26 ,827 ,532|26, 855 ,649|26 , 841 ,812|26, 760 ,670/26 ,607 , 218/26 , 844, 481/26 ,629 ,031|26 ,566,741 
453 Coflateral held against notes outstanding: 
rrr Tr 11,208 ,000}11 , 208 ,000/11 , 108 ,000}11 , 108 ,000/11 , 108 ,000)11 , 208 ,000|1T , 108 ,000)11 ,043 ,000 
793 ED . |. oes cc cetnteme ws enowreses 195 ,984 232,389 152,570 158 ,660 194,521 363 ,335 44 ,602 33 , 882 
$61 U. S. Government securities.............. 17,055 ,000|17 ,055 ,000/17 ,055 ,000/17 ,055 ,v00/17 ,055 ,000/17 ,055 ,000/17 ,055 ,000/16 ,945 ,000 
po A ee er et 28 , 458 ,984/28 495 ,389)|28 ,315,570|28 ,321 ,660|28 ,357 , 521/28 ,626 , 335/28 , 207 ,602|28 ,O21 , 882 
900 
120 
<a EACH FEDERAL RESERVE BANK ON JULY 31, 1955 
[In thousands of dollars} 
New | Phila- | Cleve- | Rich- St. |Minne-| Kansas San 
Item Total Boston York | delphia land mond Atlanta } Chicago Louis | apolis City Dallas _ 
36 F. R. notes out- 
standing (issued 
to Bank)... .. .}26,844,481||1,637,852|6,013,371/1,871,029|2,496,438| 1,937,747/1,361,891|5,143,230]1,221,516/591,334/1,065,364|755,780)2,748,929 
CoHateral held: 
bis Gold certificates|11,208,000}} 640,000/2,670,000} 800,000}1,050,000} 675,000} 500,000/2,400,000} 355,000)175,000} 280,000)283,000} 1,380,000 
Eligible paper 363,335 _ LS 55 ogee: SE Ms 0% casa ter saan 77,400| 56,455 CE Pitcs scab vanuss 
Ss U. S. Govt. se- 
- curities. . .. ..|17,055,000}|1,200,000/3,600,000} 1,200,000} 1,500,000) 1,300,000} 1 ,000,000/ 2,900,000} 910,000|500,000} 800,000/525,000) 1,620,000 
. Total collateral. . .|28,626,335)|1,859,230/6,270,000) 2,103,635|2,550,000)2,036,870/1,500,000/5,300,000) 1 ,342,400| 731,455) 1,124,745 | 808,000) 3,000,000 
65 
42 
66 
38 INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS | LOANS GUARANTEED THROUGH FEDERAL RESERVE 
—, {Amounts in thousands of dollars} BANKS UNDER REGULATION V, PURSUANT TO 
DEFENSE PRODUCTION ACT OF 1950 
sas [Amounts in thousands of dollars] 
09 } Applications oe ph nt nat 
approved fn. Loans | Commit- af duane- | . | 
End of to date or act ont “ ments | ing insti- Guaranteed loans Guaranteed | Additional 
51 year or com> fet nis 2} out- tutions authorized } loans amount 
month |———; : standing’ standing to date outstanding available to 
0 pleted! |(amount)|(amount)|_, CUS Ead of borrowers 
I Num- (amount) standing? year or - , ° 
10 ber Amount (amount) month | | j under guar- 
03 . es Mam. Total } Portion | antee agree- 
— how Amount amount guaran- ments. 
55 1945......| 3,511 | 544,961 320 | 1,995 | 1,644 | 1,086 teed outstanding 
1946......| 3,542 | 565,913 4,577 554 8,309 2.670 
= 3,574 | 586,726 945 1,387 7 434 4,869 . - 
0 1048. |||. || 3/607 | 615.653 335 995 | 1.643 | 1.900 | 1950..-.-. < ie 6.268 8.209 
1949 3649 | 629,326 539 | 2,178 | 2.288 | 2.947 | T9S%-..--.[ | S54 | 1,395,446) 675.459 | 546,597 | 472,827 
; 1950 3.698 | 651.389 | 4,819 | 2'632| 3.754] 3.745 | 1992------ 1,459 | 2,124,123] 979,428 | 803,132 | 586,303 
6 cons 3°736 | 710:931 | 3:813 | 4687 | 6.036 | 11,985 | #953--.--- 1,294 | 2,358,387] 804,686 | 666,205 | 363,667 
1952 3,753 | 766,492 1,638 3,921 3,210 3.289 1954 
0 1953 3.765 | 803,429 | 1,951 | 1,900 | 3,569] 3,469 . 
1954 June...... 1,331 | 2,420,326] 640,636 | 534,695 299 ,465 
” | ee 1,342 | 2,443,021] 604,750 | 502,902 311,191 
; - | . ™ e August....| 1,350 | 2,457,689] 559,859 466 ,089 300 ,676 
3 —_-- ee See ey | 1a | F383 | tier | September.) 1.355 | 2.477.939] 546.930 | 455,618 | 295.805 
4 yo el 3768 | 814.765 45 ‘630 | 2°78 1773 | Qctober...} 1,357 | 2,478,939] 527,074 | 416,713 | 283,510 
0 September .| 3.769 | 815.449 395 oni | 5.903 | 1.599 | Rovember-| tO | oop ciel avt’oay | sav'aeet . rae 
October... .| 3.769 | 816,582 395 812 | 1,896 | 1,343 rer etden 71,947 | 367.6 272,90 
. November .| 3,770 | 817,605 520 652 | 1.898 | 1.202 1955 
xe December..| 3,771 818,224 520 719 1,148 1.027 P 
1955 | January...| 1,370 | 2,501,179} 454,209 347 ,008 264,549 
8 st } February..| 1,375 | 2,504,169] 437,185 333,717 263,248 
: January. ..| 3,772 | 821,407 170 629 | 3.152 | 1,504 | March....| 1,380 | 2,511,829) 442,268 | 333.269} 254,840 
, Febeasry. "| 3732 | 822'063 Ha sas | 3'a7 | tone | Sgt ees 1,384 | 2,522,864] 425,394 | 320.557 255,248 
te —glalill 3.775 823.195 315 521 3510 1 564 ss ae «i 1,388 | 2,530,259) 398,867 298 354 272,484 
April 5 °593 | aah 350 oa ee + ee ee 1,390 | 2,542,819] 394,343 | 293,507 | 234,634 
ay 3,775 | 823,754 | 170 707 | 3.410 | 1,586 A 
June...... 3,775 | 824,441 | 170 460 | 3,571 1,577 Note.—The difference between guaranteed loans authorized and 
sum of a outstanding and additional ve available to bor- 
9 re. ; ai oe " rowers under guarantee agreements outstanding represents amounts 
We ee the Federal Re- | repaid, guarantees authorized but not completed, and authorizations 
2Includes industrial loans past due 3 months or more, which are not expired or withdrawn. 
| included in industrial loans outstanding in weekly statement of con- 
; dition of Federal Reserve Banks. 
3Not covered by Federal Reserve Bank commitment to purchase or 
discount. 
Notre.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of ad- 
vances, and applications for loans and commitments withdrawn or 





expired. 
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FPEES AND RATES ESTABLISHED UNDER REGULATION V POSTAL SAVINGS SYSTEM 
ON LOANS GUARANTEED PURSUANT TO DEFENSE {In millions of dollars! 
PRODUCTION ACT OF 1950 
[In effect July 31] Assets 
Fees Payable to Guaranteeing Agency by Financing Institution on Depos- 
Guaranteed Portion of Loan End of month itors’ Cash U.S. Cash 
bal- in Govern- Pte 
ances! Total deposi- ment seer 
Guarantee fee Percentage of tory securi- poe 2" 
Percentage of (percentage of | any commitment banks ties “i 
loan guaranteed interest payable fee charged 
by borrower) borrower 
1945—December.... 2,933 3,022 6 2,837 179 
1946—December....| 3,284 3,387 6 3,182 200 
tues aceuees 10 10 1947—December... . 3,417 3,525 6 3,308 212 
A) 15 15 1948—December.... 3,330 3,449 7 3,244 198 
. ccnewece hs 60 0% 20 20 1949—December... . 3,188 3,312 7 3,118 187 
a ck so waeh ese eee 25 25 1950—December.... 2,924 3,045 11 2,868 166 
ewe chebedubedsceeeee 30 30 1951—December.... 2,705 2,835 28 2,644 162 
Ret Tite siemens 0 ie cl 35 35 1952—December... . 2,547 2,736 33 2,551 151 
) Us eee ane 40-50 40-50 1953—December....| 2,359 2,558 31 2,389 138 
an ~ waders 2,309 2,470 31 2. = 
i i i ituti RSE? 2,290 2,434 31 ae 
Maximum Rates Financing Institution May Charge Borrower ete 2'271 2'416 31 2'256 130 
{Per cent per annum] ap ipitaeee 2/251 | 2.399 31 | 2.240 128 
a 2,230 2,379 31 2,220 129 
Int 5 August 2,208 2,360 31 2,196 133 
C erest i Sa eee cote ods oh eek sé ea beoe’ bees bansesues a “ September 2,189 2,339 31 2,176 133 
i iis + + 6 sane 56.00 6CR SHS 66-6 ccs co ee eee wees 8 October...... 2,171 2,304 31 2,156 118 
November 2,154 | 2,287 31 | 2,134 123 
December 2,136 2,292 31 2,134 127 
1955—January..... } | eo Se Fa haere 
NSS Sl ES ee See ee 
March....... _ «§ SE SS se Soe 
" eee Se Sere Seen, enree 
May i {| ee ae Se Se 
June 2 2 a See eee Sepa 
»Preliminary. 
1Outstanding principal, represented by certificates of deposit. 
2Includes reserve and miscellaneous working funds with Treasurer 
of United States, working cash with postmasters, accrued interest on 
bond investments, and miscellaneous receivables. 
Back figures—See Banking and Monetary Statistics, p. 519; for 
description, see p. 508 in the same publication. 





BANK DEBITS AND DEPOSIT TURNOVER 
[Debits in millions of dollars} 


















































: ; Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts 
Without seasonal adjustment Seasonally adjusted? 
Year or month 

Total, all New 6 337 other| New 6 337 other| New 6 337 other 
reporting y ork other reporting| York other | reporting| York other | reporting 

centers City centers! | centers? City | centers! | centers? City | centers! | centers? 
ts io Wat aa le daee heb eee 848 , 561 327,490 | 194,751 | 326,320 22.3 18.3 DM Bekiwivdcheatesbethnnkescens 
MSE. «5 diph Can Ge oe ened eacdaen 924,464 || 382,760 | 200,202 | 341,502 24.1 17.5 Pe Gvcbccéc ede hbacdssntecwenne 
a eee 1,017,084 || 406,790 | 218,477 | 391,817 25.1 18.3 a Meas noe dt bb eka an cae wee 
Ce sean ded eee de tehe ues eee 1,103,720 || 398,464 | 246,739 | 458,517 23.8 19.7  » Bt Pere aoe ar 
er a a ad a ioe ald 1,227,476 || 443,216 | 270,912 | 513,348 26.9 21.6 | ee eee See eer er re 
ath thiecdshie tees danas cases 1,206 ,293 446,224 | 260,897 | 499,172 27.9 20.9 8, Se See BAe 
0 ee Poe eee ee 1,380,112 509 ,340 | 298,564 | 572,208 ai .1 22.6 + Bl aA eer cere rere 
nS ws feel dass bb theese eked 1,542,554 544,367 | 336,885 | 661,302 31.9 24.0 AE Bebe ébedilesies be bins to eneas 
itihilhe we oatbith out teense ewes 1,642,853 597,815 | 349,904 | 695,133 34.4 24.1  & eee eee ree 
SN SRE eee ee 1,759,069 || 632,801 | 385,831 740 ,436 36.7 25.6 Pr Sitestdvelusiknnbebinas d0keee 
EE a ee eo 1,887,366 || 738,925 | 390,066 | 758,375 42.3 25.8 EP. Uakwicdeketdawee dabeatweee 

So Rad Ee 1 Sl aww one 149,812 59,535 31,159 59,118 41.9 25.5 18.8 43.0 25.9 19.2 

- | RG eee 163,501 64,965 33,785 64,751 44.2 26.8 19.7 40.9 26.3 19.7 

NES ee id ee 154,848 61,155 31,556 62,137 41.6 24.9 18.8 42 7 25.4 19.1 

ee a ee a owe 151,504 58,316 31,526 61 ,662 40.0 24.8 18.5 46.2 27.1 19.7 

oe ss i wa more 149,898 56,744 30 ,922 62 ,232 40.4 25.3 19.4 39.4 25.6 19.1 

0 SS ee 152,322 58,792 30,706 62 ,823 39.3 23.6 18.6 40.5 24.3 18.6 

eee 156,843 58,787 32,230 65 ,826 42.2 26.3 20.7 42.6 25.9 19.6 

ER TAs oS cach paoeeene 186,317 73,817 38,217 74,282 48.1 28.1 21.0 42.6 26.9 19.9 

OE EE ry ere 163 ,388 62,642 33,531 67,215 42.0 25.4 19.6 41.8 25.9 19.4 

tt cnsnenwdecvidegn ea 149,738 57,091 31,595 61,052 41.9 26.4 19.6 43.0 27.1 19.7 

DT tes tcccestie nha Gaon d 178,917 67,242 39 ,908 71,767 41.7 30.2 20.0 40.7 27.6 20.1 

DLA dad Can kb be aao8ee a 158,289 57,634 34,494 66,161 37.3 27.1 19.2 37.9 26.3 19.8 

| SE ee 167,710 62,211 36,570 68 ,928 42.7 28.4 20.6 43.8 28.8 21.0 

ed C5 aS ences huadowd 177,908 67 ,634 37,569 72,706 44.7 28.3 20.8 41.4 27.7 20.8 

July 161,741 58 ,904 34,123 68,714 40.8 226.7 720.5 41.8 927.2 720.8 

#Prelim 


ae "Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
2338 centers prior to an A — the decrease resulted from the combination of two cities for which separate figures are no longer available 
because of centralized acco’ 
These data are ican me 1 the Federal Reserve Bank of New York. 
ance description of earlier series, see Banking and Monetary Statistics, pp. 230-233; for description of revision in 1942 see BULLETIN 
for August 1943, p. 717; and for description of revision in 1953 covering the period beginning 1943, see BULLETIN for April 1953, pp. 355-357. 
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UNITED STATES MONEY IN CIRCULATION BY DENOMINATIONS 
{Outside Treasury and Federal Reserve Banks. In millions of dollars) 

















Total Coin and small denomination currency? Large denomination currency? 
End of year or in cir- Unas- 
month cula- sorted 
tion! Total Coin 3$1 $2 $5 $10 $20 | Total $50 | $100 | $500 |$1 ,000/$5 ,000|$10 ,000 

36 |1,019 |1,772 |1,576 |2,048 460 919 191 425 20 32 2 
39 |1,129 {2,021 |1,800 |2,489 538 |1,112 227 523 30 60 4 
44 /1,355 |2,731 |2,545 |3,044 724 |1,433 261 556 24 46 4 
55 |1,693 |4,051 |4,096 |3,837 ||1,019 |1,910 287 5 9 25 3 
70 11,973 |5,194 |5,705 |5,580 ||1,481 |2,912 407 749 9 22 2 
81 |2,150 |5,983 |7,224 |7,730 |/1, 4,153 555 990 10 24 3 
73 |2,313 |6,782 |9,201 |7,834 ||2,327 |4,220 454 801 7 24 2 
67 |2,173 |6,497 19,310 |8,518 ||2,492 |4,771 438 783 8 26 3 
65 |2,110 |6,275 |9,119 |8,850 |/2,548 |5,070 428 782 5 17 3 
64 |2,047 |6,060 {8,846 |8,698 ||2,494 |5,074 400 707 5 17 3 
62 |2,004 |5,897 |8,512 |8,578 ||2,435 |5,056 382 689 4 11 3 
64 [2,049 |5,998 |8,529 (8,438 ||2,422 |5,04 368 588 4 12 2 
67 {2,120 |6,329 |9,177 |8,678 ,544 |5,207 355 556 4 12 2 
71 (2,143 |6,561 |9,696 |8,985 ||2,669 |5,447 343 512 4 10 2 
Se 30, 781 21,636 {1,812 |1,249 72 {2,119 16,565 {9,819 {9,146 |/2,732 |5,581 333 486 4 11 2 
1954—June........ 29,922 ||20,999 |/1,795 |1,183 71 |2,023 |6,377 |9,551 |8,924 ||2,659 |5,457 324 473 4 8 1 
I Sit a5 al via 29,892 ||20,984 |/1,793 |1,174 70 {2,016 |6,366 |9,564 |8,910 ||2,654 |5,451 322 471 4 8 1 
August...... 29,929 |/21,015 |/1,801 |1,183 70 {2,023 |6,361 |9,578 |8,916 ||2,653 |5,461 321 469 4 8 1 
September 29,985 |/21,054 |}1,811 |1,2C0 70 |2,034 |6,378 |9,561 |8,932 ||2,648 |5,486 466 4 8 2 
October..... 30,074 |/21,118 |}1,819 |1,212 70 {2,049 {6,400 |9,568 |8,958 |/2,650 |5,514 318 464 3 8 2 
November.. ./30, 21,473 ||1,836 |1,236 71 + |2,091 |6,524 |9,716 (9,028 ||2,677 {5,555 320 465 3 8 2 
December. . .|30,509 ||21,374 |/1,834 {1,256 71 {2,098 |6,450 9; 665 9,136 ||2,720 |5,612 321 404 3 15 2 
1955—January..... 29,789 ||20,777 ||1,808 {1,191 71 + |2,017 |6,267 |9,425 |9,014 |/2,673 |5,550 317 4 9 2 
February... .|29,817 ||20,845 |/1,810 |1,190 71 + |2,020 |6,316 |9,438 |8,974 ||2,660 |5,527 316 457 3 9 2 
Maren. ..... 29,800 |/20,854 |/1,822 |1,196 70 {2,021 |6,324 |9,421 |8,946 ||2,647 |5,512 317 457 4 9 1 
(Siege: 29,769 ||20,856 ||1,831 |1,202 71 = |2,020 |6,309 |9,425 |8,914 ||2,641 |5,492 314 454 4 9 1 
BNL. 5. 4:40 waie 30,009 |/21,098 |}1,843 [1,219 71 2.051 |6,394 |9,520 {8,912 ||2,647 |5,489 313 451 3 9 1 
eee 30, 229 |/21,312 |j1,858 |1,226 72 |2,061 |6,471 |9,625 |8,917 ||2,658 |5,487 312 448 3 9 (4) 



























































1Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks. 
‘ oa unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury 
as destroyed. 
3Paper currency only; $1 silver coins reported under coin. 
4Less than $500 
Back figures. —See Banking and Monetary Statistics, Table 112, pp. 415-416. 


UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS 
{On basis of circulation statement of United States money. In millions of dollars] 


























Money held in the Treasury Money in circulation! 
oney 
Total out- held by 
— (As security - For Federal 
une 30, against ederal Reserve 
1955 gold and bar ad Reserve | Banks and J on atoy 34. J oe 0. 
silver Banksand| agents 
certificates agents 
ee ee ee ee meen ae ee 21,678 21,028 . MT eT Sees eee: eS ea 
NS on oe sc uy ae eM Semele Ff a SR ee eee 18,178 2,816 3 35 35 
Pe ey BOOED... os ccks dweeeesh ua aes FF  f, Seer, we Ede sasapeta 935 25,618 25,419 25,385 
ee CGO, vc 00-04 0 2088 antereses 5,002 32,411 a, i ae 339 4,577 4,555 , 502 
Rie aes GEE, 6.2 5s vcccuncxenbenmene 490 223 OD Biaceeresns 4 223 221 212 
NEE OCG PN RG Ee 2,187 BeBOe fe cc Kcenccshaesues.é6b 6nd 66h pa one sake ne eke eee 
Silver certificates and Treasury notes of 1890. . A ER Sree 8) eae. 240 2,171 2,161 2,136 
SN GHINUE GID. 6 6c 0 cc cceepstenncnese ss | eres fee: 58 1,202 1,192 1,165 
te nk oi eng & nel bein nee ainee ae Me Makes sosas , Micoesn ekki 10 433 430 419 
Te Ere err tee RR i. Mivedhanuhe 25 319 320 320 
Federal Reserve Bank notes................ Sa , ee See 1 163 164 180 
SET EE TE 5's 0G wb Sides cu padre ee ee ie Oe.  Misskveewks (5) 67 67 70 
eee ee Ee. . ... 5. sna winnie meh evened ake (4) 23 ,439 812 18,178 4,089 r S Be eee | Oa 
cS ee ee eo eee (4) 23,427 828 18,172 cs) 2 Oe 30,009 |......... 
a re LA eae ait (4) 23,670 811 18,423 Oe ee ee Sra | 29,922 





























1Outside Treasury and Federal Reserve Banks. 


3To avoid duplication, amount of silver 


Includes any paper currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals by weeks in table on p. 887. 


2Includes $156,039,431 held as reserve a pas United States notes and Treasury —- of 1890. tT ose 
ver certificates reasury notes outstanding 


is not included in total Treasury currency outstanding. 
4 


Because some of the types of mone 
significance on is not shown. 
OTE.— 


liars and bullion held as security against sil 


bullion; (ii) as security for Treasury notes of 1890—an equal dollar amount in standard silver dollars (these — are being 


receipt); 
amount 
of such gold certificates. Feder: 
Bank. Federal Reserve notes are secured b 
and such discounted or purchased paper as 


tion. Gold certificates deposited with Federal Reserve agents as colla 


redemption fund, are counted as reserve. 


in gol 


Avucust 1955 


Fnited 


ose 
Gold certificates’’ as herein used includes 
certificates. Federal Reserve Bank notes and national bank notes are in process of retirement. 


iii) as security for outstanding silver certificates—silver in bullion and standard silver 
such silver certificates; and (iv) as security for gold certificates— 
_ Reserve notes are obligations of the Uni 

the deposit with Federal Reserve agents 
eligible under the terms of the Federal Reserve Act, or of direct 
Each Federal Reserve Bank must maintain a reserve in gold certificates of at least 25 per cent against its Federal Reserve notes in actual circula- 
th ted with the Treasurer of the United States as 

ts with the Treasurer of the United States paya 


ual to 


dollars of a monetary value equal 

‘old bullion of a value at the legal standard 
States and a first lien on all the assets of the 
of a like amount of gold certificates or of gold certificates 
obligations of the United States. 


shown are held as collateral or reserves cont « other types, a grand total of all types has no special 
See note for explanation of these duplications. Less than $500, 
here are maintained in the Treasury—(i) as a reserve for United States p---4 and Treasury’ notes of 1890—$i56,039,431 in 


& 








CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM 


ALL COMMERCIAL AND SAVINGS BANKS FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM, 
AND TREASURY CURRENCY FUND: 


{Figures partly cael except on call dates. In ~ wll of dollars] 




















































































































Assets Liabilities 
— and Capital 
ota 
Bank credit assets, 
net— 
Treas- Total 
ury U. S. Government obligations liabil- Capital 
Date cur- ities Total and 
Gold rency . “ Other we —— misc. 
out- oans, om- secu- capital, an ac- 
stand- Total net mai —— aoe Oth rities net currency! counts, 
ing o an serve ther net 
savings | Banks 
banks 
1929—June 29.......... 4,037 2,019 | 58,642 41,082 5,741 5,499 216 26 11,819 64,698 55,776 8,922 
1933—June 30.......... 4,031 2,286 | 42,148 21,957 10,328 8,199 1,998 131 9,863 48,465 42,029 6,436 
1939—Dec. 30.......... 17,644 2,963 | 54,564 22,157 | 23,105 19,417 2,484 1,204 9,302 75,171 68,359 6,812 
1941—Dec. 31.......... 22,737 3,247 | 64,653 26,605 | 29,049 25,511 2,254 1,284 8,999 90,637 82,811 7,826 
1945—Dec. 31..........}| 20,065 4,339 |167,381 30,387 |128,417 ||101,288 | 24,262 2,867 8,577 ||191,785 ||180,806 | 10,979 
1947—Dec. 31......... 22,754 4,562 {160,832 || 43,023 |107,086 || 81,199 | 22,559 3,328 | 10,723 |}188,148 ||175,348 | 12,800 
1950—Dec. 30..... ..++| 22,706 4,636 |171,667 60,366 | 96, 560 72,894 | 20,778 2,888 14,741 ||199,009 ||184,385 | 14,624 
1951—Dec. 31.......... 22,695 4,709 {181,323 67,597 | 97,808 71,343 | 23,801 2,664 15,918 |[208,727 ||193,410 | 15,317 
a Ms > atte «0 oe oe ee 4,754 {182,980 69,712 | 96,266 70,783 | 22,906 2,577 17,002 ||211,080 ||194,960 16,120 
és 4gvcade 23,187 4,812 |192,866 75,484 |100,008 72,740 | 24,697 2,571 17,374 ||220, 865 ||204,220 | 16,647 
~~ / 22,463 4,854 {190,277 77,071 95,350 68,108 | 24,746 2,496 17,856 |/217,594 ||200,360 | 17,234 
Dec. 31.... 22 030 4,894 |199,791 80,486 |100,935 72,610 | 25,916 2,409 18,370 }}226,715 ||209,175 17,538 
1954—June 30.... 21,927 4,959 |200,628 81,210 | 99,827 72,525 | 25,037 2,265 19,591 |[227,514 ||209,354 18,161 
July 28... . 21,900 5,000 |200,600 80,800 |100,000 73,300 | 24,500 2,200 | 19,800 ||227,500 ||209,100 | 18,400 
Aug. 25 21,900 §,000 |202,500 80,200 |102,300 76,200 | 23,900 2,200 19,900 |/229, 300 |;210,500 18,800 
Sept. 29..... : 21,800 5,000 |204,000 81,400 |102,400 76,200 | 24,000 2,200 | 20,200 |}230, 800 |/211, 800 19,000 
Oct. 27.. owe 21,800 5,000 |207,700 81,900 |105, 600 79,000 | 24,400 2,200 | 20,300 |}234,400 |/215,400 19,100 
Nov. 24... i 21,700 5,000: }209, 700 83,900 |105,600 78,900 | 24,600 2,200 | 20,300 |}236,400 ||217,200 19, 200 
Dec. 31... scceel Sayeue 4,985 {210,988 85,730 {104,819 77,728 | 24,932 2,159 | 20,439 ||237, 686 ||218, 882 18, 806 
1968——fan. 26°. ‘ , 21,700 5,000 |209, 600 85,200 |103,600 77,800 | 23,700 2,100 | 20,900 |/236, 300 ||217,500 | 18,800 
Feb, 23. eee 21,700 5,000 208, 200 85,800 |101,400 75,600 | 23,700 2,100 | 21,000 ||234,900 ||216,000 18,900 
Mar. 307. re: 5,000 |207,000 87,100 | 98,700 73,000 | 23,600 2,400 | 21,200 ||233,700 ||214, 500 19,100 
Apr. 27?.. sed 21,700 3,000 209, 100 87,900 |100,000 74,300 | 23,600 2,100 | 21,200 ||235,700 ||216,900 18,800 
May 25°. ; 21,700 5,000 |209,100 89,000 | 99,200 || 73,600 | 23,500 2,000 | 20,900 }/235, 800 ||216,700 19,100 
June 297.........| 21,700 5,000 |209 ,400 91,200 | 97,300 || 71,700 | 23,600 2,000 | 20,900 ||236 ,000 1|217,100 | 18,900 
| 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
For- 
Date eign 
bank At Time deposits? Total De- 
de- Treas- | com- At De- Cur- demand mand Cur- 
posits, ury |mercial| F. R. Total mand | rency | deposits de- rency 
net cash and Banks Com- |Mutual| Postal de- out- adjusted posits out- 
hold- | savings Total ||mercial | savings|Savings | posits* side and ad- side 
ings banks banks | banks? | System banks | currency justed | banks 
1929—June 29..... 365 204 381 36| 54,790)| 28,611]] 19,557 8,905 149| 22,540) 3,639 si ‘ ‘ . enon 
1933—June 30..... 50 264 852 35} 40,828)| 21,656]) 10,849) 9,621 1,186) 14,411 4,761 ve , mee at 
1939—Dec. 30..... 1,217; 2,409 846 634) 63,253)| 27,059]} 15,258) 10,523 1,278) 29,793) 6,401 Saale sm “~~ eer 
1941—Dec. 31.... 1,498} 2,215 1,895 867| 76,336\| 27,7291) 15,884) 10,532 1,313} 38,992) 9,615 x a oman 
1945—Dec. 31... 2,141 2,287) 24,608 977)150,793|)| 48,452}| 30,135| 15,385 2,932| 75,851] 26,490) — sis 
1947—Dec. 31..... 1,682 1,336 1,452 870|170,008)| 56,411]| 35,249) 17,746) 3,416] 87,121] 26,476) 111,100 85, 200/25, 900 
1950—Dec. 30.....| 2,518} 1,293] 2,989 668|176,917|| 59,247/| 36,314] 20,009] 2,923] 92,272] 25,398} 114,300]| 89, 700/24,600 
1951—Dec. 31..... 2,279 1,270} 3,615 247/185,999)) 61,450)| 37,859) 20,887} 2,704) 98,234] 26,315 120, 100 94, 400/25, 700 
1952—June 30..... 2,319 1,283) 6,121 333)|184,904]| 63,676]] 39,302) 21,755) 2,619) 94,754) 26,474 123,600 97 , 400/26, 200 
ie Mien oss 2,501 1,270} 5,259 389/194, 801|| 65, 799)| 40,666) 22,586) 2,547)101,508) 27,494 124,700 97 , 800/26, 900 
1953—June 30..... 2,467 1,259} 3,942 132/192, 560)}| 68, 293]) 42,245) 23,589) 2,459) 96,898! 27,369 126, 100 98 , 800/27, 300 
hae 2,694 761 4,457 346} 200, 917)| 70,375|]| 43,659) 24,358] 2,359)102,451) 28,091 126, 700 99 , 500/27, 200 
1954—June 30..... 3,256 8il 5,895 875/198, 587|| 73,292)| 45,653) 25,388) 2,251) 98,132] 27,093 126, 700 99 , 700}27 , 000 
July 28.....| 3,400 800} 3,900 500} 200, 400|| 73,7001] 46,000] 25,500] 2,200]100,000) 26,800} 128,5001] 101, 500/27,000 
Aug. 25.....| 3,400 800} 5,500 600| 200, 300) 74,000] 46,200} 25,600] 2,200] 99,400] 26,900] 127,800}] 100,900]26, 900 
Sept. 29..... 3,300 800; 4,400 800 red 74,400), 46,400} 25,800) 2,200/101,200} 26,900 129, 200]| 102, 400/26, 800 
Oct. 27.....| 3,200 800} 6, 100 600}204, 700} 74, 8001} 46, 700} 25,900} 2, 200]103, 100] 26,900} 128,700) 101,900]26, 800 
Nov. 24..... 3,200 800}, 6,900 500/205, 800)| 74, 300)| 46,300} 25,900} 2,200)104,000) 27,500 129, 500)) 102, 600/26, 900 
Dec. 31 ome 3,329 796] 4,510 5634209 , 684/| 75,282)| 46,844) 26,302} 2,136)106,550) 27,852 129, 700j] 102, 800/26, 900 
1955—-Jan. 267.... 3,200 800} 3,800 400}209 , 200!) 75,400)| 46,800) 26,500} 2,100)107,000| 26, 800 131, 200 104, 200}27 , 000 
Feb. 237 3,100 800; 4,600 600/206, 6 75, 700|| 47,000; 26,600 2, 100)104, 500} 26,800 131, 200]} 104, 300/26, 900 
Mar. 30?.... 3, 200 800} 4,400 900/205, 3 76, 200}) 47,200} 26,900} 2,100)102,400) 26,700) 131,500]| 104,600/26,900 
Apr. 27?.. 3,100 800}, 5,000 600} 207 , 4 76, 200)) 47,200} 26,900} 2,100)104,500| 26,700 132, 600]| 105, 600/27 ,000 
May 25?.... 3, 200 800; 5,500 400/206, 700!| 76,5001] 47,400) 27,100) 2,000)103,400| 26, 800 131, 800)| 104, 900/26, 900 
June 297....} 3,300) 800; 5,200 300 dae 77 ,000)| 47,700} 27,300) 2,000)103 400) 27,100 a 105 , 100/27 ,000 



































»Preliminary. 

1 Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund. 

2Excludes interbank time deposits; United States Treasurer's time deposits, open account; and deposits of Postal Savings System in banks. 

3Prior to June 30, 1947, includes a relatively small amount of demand deposits. 

4Demand deposits other than interbank and U. 8. Government, less cash items reported as in process of collection. 

5Seasonally adjusted series begin in 1947 and are available only for last Wednesday of the month. For seasonal adjustment factors used in 
deriving these figures and for back figures, see BULLETIN for March 1955, pp. 252-255. 

Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal Reserve Banks held by member banks is included in “Other securities’ q 
and in “Capital and miscellaneous accounts, net’ and ‘balances of the Postal Savings System and the Exchange Stabilization Fund with the U. 
Treasury are netted against “Capital and miscellaneous accounts, net’’ instead of against U. S. Government deposits and Treasury cash. Total 
deposits and currency shown in the monthly Chart Book excludes ‘‘Foreign bank deposits, net”’ pe ‘Treasury cash."" Except on call dates, figures 
are rounded to nearest 100 million dollars and may not add tothetotals. See Banking and Monetary Statistics, Table 9, pp. 34-35, for back figures 
for deposits and currency. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES * 


PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS 
(Figures partly estimated except on call dates. Amounts in millions of dollars) 
































Loans and investments Deposits 
. Total 
assets— 
Other 
b ag Total | Num- 
and date Govern-| Other | assets’ | “ong ——— Demand ac- of 
Total || Loans| ment | secu- capital | 7°t#!? |] bank! counts | banks 
obliga- | rities — Time 
tions esunte” U.S. 
Govern- | Other 
ment 
All banks: 
1939—Dec. 30...... 19,417] 9,302) 23,292] 77,068 9,874 32,516 25,852| 8,194) 15,035 
1941—Dec. 31...... 25,511} 8,999) 27,344) 90,908 10 ,982 ,355 26,479] 8,414) 14,826 
1945—Dec. 31...... 101,288} 8,577) 35,415] 177,332 14, 105 ,935 45,613) 10,542) 14,553 
1947—Dec. 313..... 81,199} 10,723) 38,388] 175,091 13,033 1,346{ 94,381) 53,105) 11,948) 14,714 
1950—Dec. 30...... 72,894) 14,741] 41,086) 191,317 14,039 2 809/101 ,936) 56,513) 13,837| 14.650 
1951—Dec. 31...... 71,343) 15,918) 45,531] 202,903 15,087 3 ,362|108 ,282| 59,025) 14,623) 14,618 
1952—Dec. 31...... 72,740) 17,374| 45,584) 213,837 15,321 4,944/111,690| 63,598) 15,367) 14,575 
1953—Dec. 31...... 72,610] 18,370} 45,811) 220,140 15,957 4,149}112,639| 68,354) 16,118 4 
1954—June 30...... 72,525] 19,591| 42,556} 218,900 15,500 5, 594/107 ,043) 71,371) 16, 14,468 
FS 77,728| 20,439} 44,585] 231,654 16,811 4,176)116,617| 73,510) 17,270) 14,367 
1955—Jan. 267..... 77,770| 20,860) 42,110) 229,780 15,230 3,470/115,760 - 17,340) 14,360 
Feb. 23..... 75,580) 21,020) 41,460) 227,930 14,550 4,260)113,170| 73,920) 17,440) 14,351 
Mar. 30?..... ie 21,210} 40,230} 225,660 14,670 4,070)110,200) 74, 17,410} 14,330 
a 74,340} 21,180) 40,900) 228,570 14,570 4,610)112,790| 74,530) 17,490) 14,314 
May 25?..... 73 ,630| 20,890} 39,760} 227,470 14,020 130}111,200| 74,820) 17,620) 14,312 
June 297..... 71,730) 20,900) 41,100) 228,970 14,630 4,860)111,960) 75,370) 17,630) 14,310 
All commercial banks: 


1939—Dec. 30...... 16,316) 7,114) 22,474) 65,216 9,874 32,513 15,331) 6,885) 14,484 
1941—Dec. 31...... 21,808) 7,225) 26,551} 79,104 10 ,982 44,349 15,952) 7,173) 14,278 
1945—Dec. 31...... 90,606} 7,331) 34,806) 160,312 14,065 105 ,921 30,241; 8,950) 14,011 
1947—Dec. 313..... 69,221) 9,006) 37,502) 155,377 13 ,032 1,343| 94,367) 35,360) 10,059) 14,181 


62,027] 12,399) 40,289] 168,932 
61,524] 13,339) 44,645) 179,465 
63,318) 14,143) 44,666) 188,603 
63,426) 14,668) 44,828) 193,010 


1950—Dec. 30...... 14,039 2 ,806)101 ,917| 36,503) 11,590] 14,121 
1951—Dec. 31...... 
1952—Dec. 31...... 
1953—Dec. 31...... 


1954—June 30...... 
Dec. 3 
1955—Jan. 26..... 


69,000} 16,700) 41,080} 200,270 15,230 3,470)115,710| 47,180) 14,650} 13,833 
De. Se ccss 66,800} 16,840) 40,470} 198,250 14,550 4,260}113,1 47,310) 14,730) 13,824 
Mar. 30?..... 64,180} 17,000} 39,250} 195,700 14,670 4,070}110,150| 47,570) 14,680} 13,803 
Apr. 279..... 65,580} 16,990) 39,970} 198,560 14,570 4,610/112,740) 47,600] 14,770) 13,786 
May 25°..... 64,890] 16,730) 38,810) 197,270 14,020 5 ,130)111,150) 47.760) 14,880) 13,784 
June 297..... 63,040} 16,760) 40,120) 198,580 14,630 ° 111,910} 48,070) 14,890) 13,782 
All member banks: 

1939—Dec. 14,328} 5,651) 19,782} 55,361 9,410 743| 27,489) 11,699} 5,522) 6,362 
1941—Dec. 19,539} 5,961) 23,123) 68,121 10,525 1,709) 37,136) 12,347} 5,886) 6,619 
1945—Dec. 78,338| 6,070] 29,845) 138,304 3,640] 22,179] 69,640) 24,210} 7,589) 6,884 
1947—Dec 57,914) 7,304) 32,845] 132,060 12,403 1,176} 80,609) 28, 8,464) 6,923 
1950—Dec 52,365) 10,355] 35,524) 144,660 13,448 2,523) 87,783) 29,336} 9,695| 6,873 

1951—Dec 51,621} 11,065) 39,252] 153,439 14,425 3,101} 92,867) 30,623) 10,218] 6 
1952—Dec 52,763) 11,751) 39,255] 160,826 14,617 4,567) 95,453) 32,890) 10,761} 6,798 





1953—Dec. 31...... $2,603) 12,057) 39,381] 163,983 












































1954—June 30...... 53,111] 12,876) 36,722] 162,203 14,733 5,165} 91,455) 36,900) 11,709} 6,721 
SS = $7,809] 13,543) 38,076) 172,242 15,983 3,715 ,604|) 37,950] 12,210} 6,660 
1955—Jan. 267..... 57,788} 13,883) 35, 170,404 4, 3,028) 99,003} 37,922) 12,261) 6,651 
Feb. 239..... 55,785| 13,993) 35,404] 168,495 13,815 3,812] 96,548) 38,026) 12,331] 6,643 
Mar. 309..... 53,410] 14,122) 34,344] 166,256 13,941 3,608} 93,967) 38,234) 12,263) 6,625 
Apr. 27#..... 54,767) 14,095} 34,979] 168,891 13 853 4,170) 96,343) 38,272) 12, 6,613 
May 25?..... 54,083) 13,841] 34,074] 167,702 13,320 4,624} 94,928) 38,410) 12,446) 6,619 
June 297..... 52,511] 13,866] 35,278) 169,009 13,915 4,370) 95,669] 38,697] 12,465) 6,612 
All mutual savings 
banks: 
1939—Dec. 30...... 3,101} 2,188 818} 11,852} 10,524/)....... 3 10,521} 1,309 551 
1941—Dec. 31...... 3,704) 1,774 793} 11,804) 10,533))....... 6 10,527} 1,241 
1945—Dec. 31...... 10,682} 1,246 609} 17,020) 15,385)|....... 14 15,371} 1,592 542 
1947—Dec. 313... 11,978} 1,718 886) 19,714 1 3 14] 17,745) 1,889 533 
1950—Dec. 30...... 10,868] 2,342 797| 22,385} 20,031}}....... 3 19] 20,009} 2,247 529 
1951—Dec. 31.... 9,819) 2,579 886] 23,439 2 3 23 20; 888| ,407 §29 
1952—Dec. 31...... 9,422) 3,231 918) 25,233 2 3 30} 22,586) 2,479 $29 
1953—Dec. 31...... 9,184) 3,701 983} 27,130 3 3 35| 24,358) 2,559 528 
1954—June 30...... 9,017} 4,052 987| 28,315 3 3 47) 25,388] 2,626 §28 
7 8,748} 4,123} 1,026) 29,276 3 4 50] 26,302} 2,694 527 
1955—Jan. 269..... 8,770} 4,160) 1,030) 29,510 (4) 50] 26,500} 2,690 527 
Feb. 239..... 8,7 4,180 990) 9, (4) ts 50} 26,610) 2,710 §27 
Mar. 30?..... 8,800} 4,210 980} 29,960 (4) 4) 50} 26,890) 2,730 527 
Apr. 279..... 8,760} 4,190 930} 30,010 (» (4) 50} 26,930} 2,720) 528 
May 258..... 8,740} 4,160 950} 30,200 (*) (4) 50} 27,060} 2,740 528 
June 297..... 8,690} 4,140 980} 30,390 ® (®) 50| 27,300] 2,740 528 
»Preliminary 


**All banks” comprise “all commercial banks’’ and “‘all mutual savings banks."’ ‘All commercial banks” comprise “‘all nonmember com- 
mercial banks” and ‘“‘all member banks” including one bank in Alaska that became a member bank on Apr. 15, 1954, and a noninsured State 
member nondeposit trust company, but excluding three mutual savings banks that became members in 1941, Stock savings banks and non- 
deposit trust companies are included with “commercial” banks. Number of banks includes a few noninsured banks for which asset and liability 
data are not available. Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance 
status, and the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 525 
million at all insured commercial banks. 

2Includes “other” assets and liabilities not shown separately. 

For other footnotes see following two pages. 
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ALL BANKS IN THE UNITED STATES. BY CLASSES *—Continued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 


























Loans and investments Deposits 
Total 
assets— 
Other 
Lag Total | Num- 
Class of bank U. &. Cash bilities capital| ber 
and date Govern-| Other | assets! | “on4 ——— Demand ac- of 
Total |} Loans| ment | secu- F Total! 1 counts | banks 
obliga- | rities — bank _ 
tions counte® U. S. ae 
Govern- | Other 
ment 
Central reserve city 
member banks: 
New York City: 
1939—Dec. 30...... 9,339 3,296) 4,772 | 1,272 6,703) 16,413 | 14,507 || 4,238 74 9,459 736) 1,592 36 
1941—Dec. 31...... 12,896 4,072| 7,265 | 1,559 6,637) 19,862 | 17,932 || 4,207 866 | 12,051 807) 1,648 36 
1945—Dec. 31...... 26,143 7,334) 17,574 | 1,235 6,439) 32,887 | 30,121 4,657 6,940 | 17,287) 1,236) 2,120 37 
1947—Dec. 31...... 20 ,393 7,179) 11,972 | 1,242 7,261) 27,982 | 25,216 || 4,464 267 | 19,040) 1,445) 2,259 37 
1950—Dec. 30...... 20,612 9,729} 8,993 | 1,890 7,922| 28,954 | 25,646 || 4,638 451 18,836} 1,722) 2,351 23 
1951—Dec. 31...... 21,379 11,146) 8,129 | 2,104 8,564) 30,464 | 26,859 || 4,832 858 | 19,490} 1,679) 2,425 22 
1952—Dec. 31...... 22,130 12,376) 7,678 | 2,076 8,419) 31,053 | 27,309 || 4,965 1,143 | 19,361 1,840) 2,505 22 
1953—Dec. 31...... 22,058 || 12,289) 7,765 | 2,004 8,074) 30,684 | 27,037 || 5,214 778 | 18,894) 2,150) 2,572 22 
1954—June 30...... 22,681 11,619) 8,695 | 2,367 7,524) 30,771 | 27,225 || 5,517 1,378 | 18,114] 2,216] 2,630 22 
oS? 23 ,880 12,039} 9,342 | 2,499 7,581} 32,193 | 28,252 || 5,709 736 | 19,414) 2,392] 2,803 21 
1955—Jan. 267..... 23,778 12,046) 9,161 | 2,571 7,625} 32,157 | 27,910 || 5,236 489 | 19,840) 2,345) 2,818 21 
Feb. 239..... 23,246 12,121} 8,554 | 2,571 7,040) 31,065 | 26,714 |} 5,180 687 | 18,513) 2,334} 2,819 21 
Mar. 30?..... 23,238 12,733) 7,918 | 2,587 7,030) 31,013 | 26,678 5,103 657 18,555) 2,363) 2,687 20 
(= 23,717 12,977; 8,281 | 2,459 6,673) 31,179 | 27,103 || 5,136 1,160 | 18,496} 2,311] 2,697 18 
May 25?..... 23,257 12,946} 8,010 | 2,301 6,668] 30,646 | 26,464 4,982 1,178 18,027 2,277) 2,717 18 
June 297..... 23,311 13,369] 7,641 | 2,301 7,207) 31,217 | 26,975 5,307 949 | 18,446) 2,273) 2,707 18 
Chicago: 
1939—Dec. 30...... 2,105 569} 1,203 333 1,446) 3,595 3,330 888 80 1,867 495 250 14 
1941—Dec. 31...... 2,760 954; 1,430 376 1,566) 4,363 4,057 1,035 127 2,419 476 288 13 
1945—Dec. 31...... 5,931 1,333) 4,213 385 1,489} 7,459 7,046 1,312 1,552 3,462 719 377 12 
1947—Dec. 31...... 5,088 1,801; 2,890 397 1,739| 6,866 6,402 1,217 72 4,201 913 426 14 
1950—Dec. 30...... 5,569 2,083} 2,911 576 2,034; 7,649 7,109 1,229 174 4,604) 1,103 490 13 
1951—Dec. 31...... 5,731 2,468} 2,711 552 2,196| 7,972 7,402 1,307 242 4,710} 1,143 513 13 
1952—Dec. 31...... 6,240 2,748) 2,912 581 2,010} 8,297 7,686 1,350 343 4,789 1,205 541 13 
1953—Dec. 31...... 6,204 2,776) 2,856 572 2,115} 8,366 7,724 1,387 259 4,837) 1,242 566 13 
1954—June 30...... 5,975 2,589} 2,825 561 2,036} 8,064 7,419 1,339 410 4,403) 1,267 583 13 
be bwks on 6,518 2,784) 3,120 614 1,954) 8,520 7,845 1,321 251 4,977) 1,295 600 13 
1955—Jan. 267..... 6,490 2,610} 3,218 662 1,931} 8,481 7,693 1,214 188 4,987) 1,304 597 13 
SR. 200. ..< 6,364 2,656} 3,044 664 1,952} 8,369 7,573 1,171 263 4,840} 1,299 595 13 
Mar. 309.,... 6,056 2,647| 2,734 675 1,656] 7,761 6,77 1,328 230 3,949) 1,266 601 13 
, *,  , 6,194 2,645} 2,861 688 1,894) 8,144 7,374 1,155 256 4,670} 1,293 602 13 
May 25?..... 6,170 2,698 2,807 665 1,836) 8,055 7,321 1,126 296 4,608 1,291 605 13 
June 29?..... 6,244 2,824; 2,722 698 1,869} 8,162 7,369 1,178 328 4,569} 1,294 612 13 
Reserve city member 
nks: 
1939—Dec. 30...... 12,272 5,329} 5,194 | 1,749 6,785) 19,687 | 17,741 3,686 435 9,004) 4,616) 1,828 346 
1941—Dec. 31...... 15,347 7,105} 6,467 | 1,776 8,518) 24,430 | 22,313 || 4,460 491 12,557| 4,806) 1,967 351 
1945—Dec. 31...... 40,108 8,514) 29,552 | 2,042 | 11,286) 51,898 | 49,085 || 6,448 8,221 | 24,655) 9,760) 2,566 359 
1947—Dec. 31...... 36 ,040 13,449) 20,196 | 2,396 | 13,066) 49,659 | 46,467 5,649 405 | 28,990) 11,423) 2,844 353 
195@—Dec. 30...... 40 ,685 17,906] 19,084 | 3,695 | 13,998) 55,369 | 51,437 || 6,448 976 | 32,366) 11,647} 3,322 336 
1951—Dec. 31...... 42,694 19,651] 19,194 | 3,849 | 15,199) 58,654 | 54,466 || 6,976 1,124 | 34,094) 12,272) 3,521 321 
1952—Dec. 31...... 45,583 || 21,697) 19,624 | 4,262 | 15,544] 61,941 | 57,357 7,001 1,814 | 35,281] 13,261] 3,745 319 
1953—Dec. 31...... 46,755 || 22,763) 19,559 | 4,434 | 15,925] 63,547 | 58,663 || 7,254 1,504 | 35,773} 14,132] 3,984 319 
1954—June 30...... 47,056 || 22,453) 19,813 | 4,791 14,656) 62,624 | 57;665 || 6,636 2,015 | 34,058} 14,957) 4,125 310 
ee ee 50,738 || 23,986) 21,718 | 5,034 | 15,424] 67,165 | 61,796 7,444 1,457 | 37,418] 15,476) 4,300 300 
1955S—Jan. 269..... 50,857 23 ,993| 21,687 | 5,177 | 14,201] 66,085 | 60,268 || 6,679 1,111 | 36,979} 15,499] 4,310 298 
ene yas 50,362 || 24,264) 20,870 | 5,228 | 14,260) 65,642 | 59,685 |} 6,217 1,604 | 36,298) 15,566) 4,348 297 
Mar. 30?..... 49.971 24 ,637| 20,062 | 5,272 | 13,909] 64,909 | 58,943 || 6,292 1,446 | 35,493) 15,712] 4,387 296 
pS. See 50 ,807 24,758) 20,730 | 5,319 | 14;458) 66,317 | 60,233 || 6,346 1,520 | 36,635| 15,732) 4,434 297 
May 25?..... 50,705 || 25,114] 20,354 | 5,237 | 14,152] 65,883 | 59,744 |] 6,059 | 1,730 | 36,140] 15,815] 4,473 296 
June 297..... 50,724 |} 25,782} 19,722 | 5,220 | 14,446] 66,188 | 60,151 6,224 1,723 | 36,254] 15,950) 4,503 297 
Goat member 
nks: 
1939—Dec. 30......| 10,224 4,768| 3,159 | 2,297 4,848) 15,666 | 13,762 598 154 7,158) 5,852) 1,851 | 5,966 
1941—Dec. 31...... 12,518 5,890} 4,377 | 2,250 6,402} 19,466 | 17,415 822 225 | 10,109} 6,258) 1,982 | 6,219 
1945—Dec. 31...... 35 ,002 5,596} 26,999 | 2,408 | 10,632) 46,059 | 43,418 1,223 5,465 | 24,235| 12,494) 2,525 | 6,476 
1947—Dec. 31...... 36,324 10,199] 22,857 | 3,268 | 10,778) 47,553 | 44,443 1,073 432 | 28,378) 14,560] 2,934 | 6,519 
1950—Dec. 30...... 40,558 14,988] 21,377 | 4,193 | 11,571] 52,689 | 48,897 1,133 922 | 31,977) 14,865) 3,532 | 6,501 
1951—Dec. 31...... 42,444 16,296) 21,587 | 4,561 | 13,292) 56,349 | 52,288 1,309 876 | 34,572) 15,530| 3,760 | 6,484 
1952—Dec. 31...... 45,594 18,213) 22,549 | 4,832 | 13,281) 59,535 | 55,175 |} 1,301 1,267 | 36,022) 16,585| 3,970 | 6,444 
1953—Dec. 31...... 47,404 19,934) 22,423 | 5,047 | 13,268) 61,385 | 56,740 1,315 1,216 | 36,520) 17,690} 4,194 | 6,389 
1954—June 30...... 47,474 || 20,537) 21,779 | 5,158 | 12,506) 60,745 | 55,943 1,241 1,362 | 34,879} 18,460) 4,372 | 6,376 
Ce 50,466 || 21,442) 23.629 | 5,395 | 13,117] 64,364 | 59,360 1,508 1,271 | 37,794) 18,787| 4,506 | 6,326 
1955—Jan. 26?..... 50,684 || 21,489) 23,722 | 5,473 | 12,233) 63,681 | 58,550 1,339 1,240 | 37,197) 18,774] 4,536 | 6,319 
“SS | ae 50,496 || 21,649) 23,317 | 5,530 | 12,152] 63,419 | 58,229 1,247 1,258 | 36,897] 18,827] 4,569 | 6,312 
Mar, 30?..... 50 ,033 21,749) 22,696 | 5,588 | 11,749] 62,573 | 57,356 1,218 1,275 | 35,970) 18,893] 4,588 | 6,296 
Apr.  . 50,473 || 21,949) 22,895 | 5,629 | 11,954) 63,251 | 57,928 1,216 1,234 | 36,542} 18,936) 4,615 | 6,285 
May 25?..... 50,903 22,353] 22,912 | 5,638 11,418} 63,118 | 57,753 1,153 1,420 | 36,153) 19,027) 4,651 6,292 
June 297..... 50,872 || 22,799) 22,426 | 5,647 | 11,756) 63,442 | 58,156 || 1,206 1,370 | 36,400} 19,180) 4,643 | 6,284 












































* Beginning with Dec. 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks with total loans and investments of approximately 110 million dollars was 
added, and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial 


4Less than 5 million dollars. 
For other footnotes see preceding and opposite pages. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued 
































[Amounts in millions of dollars] 
Loans and investments Deposits 
: Total 
assets— 
Other 
L Total | Num- 
Class of bank U.S. Cash bilities capital| ber 
and date Govern-| Other | assets! Inter- Demand ac- of 
Total |} Loans| ment | secu- a - 4 Total? || pank! counts | banks 
obliga- | rities oe Time 
tions counts? U. Ss. 
Govern- | Other 
ment 
a commercial 
nks: 
1941—Dec. 31...... 49 ,290)| 21,259) 21,046 6,984) 25,788) 76,820) 69,411|| 10,654) 1,762 | 41,298) 15,699) 6,844] 13,426 
1945—Dec. 31...... 121,809)| 25,765) 88,912 7,131] 34,292) 157,544) 147,775]| 13,883] 23,740 | 80,276] 29,876) 8,671] 13,297 
1947—Dec. 31...... 114,274|| 37,583) 67,941 8,750] 36,926) 152,733) 141,851|| 12,670] 1,325 | 92,975] 34,882] 9,734) 13,398 
19§52—Dec. 31...... 139,770}| 63,632) 62,308 | 13,831] 44,222) 186,255) 170,971]| 14,990] 4,912 |110,459) 40,610) 12,563) 13,422 
1953—Dec. 31...... 143 ,796)| 67,082) 62,381 | 14,333) 44,398) 190,638) 174,697)| 15,548} 4,116 |111,423) 43,610) 13,239] 13,412 
1954—June 30...... 144,451|| 66,805) 62,461 15,185) 41,164) 188,191) 172,048)) 15,044 ‘ 105 ,847| 45,596] 13,714) 13,380 
eae 154,115]} 70,127) 68,012 | 15,976) 43,161] 200,127) 182,886]| 16,376] 4,154 j115, "482 46,874) 14,252] 13,303 
National member 
banks: 
1941—Dec. 31...... 27,571)| 11,725) 12,039 3,806) 14,977) 43,433) 39,458]| 6,786] 1,088 | 23,262) 8,322) 3,640) 5,117 
1945—Dec. 31...... 69,312|| 13,925) 51,250 4,137] 20,114] 90,220) 84,939)| 9,229) 14,013 | 45,473) 16,224) 4,644) 5,017 
1947—Dec. 31...... 65 ,280|| 21,428) 38,674 5,178) 22,024) 88,182) 82,023)| 8,410 795 | 53,541) 19,278} 5,409) 5,005 
1952—Dec. 31...... 80,180)| 36,004} 35,835 8,341] 26,333) 107,830) 98,974|| 9,918) 2,935 | 63,427) 22,694) 7,042) 4,909 
1953—Dec. 31...... 81,913)| 37,831) 35,482 8,600} 26,479) 109,804) 100,654]| 10,152} 2,525 | 63,819) 24,160) 7,391] 4,856 
1954—June 30...... 82 ,482|| 37,672) 35,759 9,051} 24,636) 108,611; 99,362|| 9,750} 3,325 | 60,827) 25,459} 7,686) 4,835 
a eee 88 ,509}| 39,712} 39,392 9,405) 25,662) 115,835) 105,851|| 10,714] 2,508 | 66,426) 26,202} 8,085) 4,789 
State member banks: 
1941—Dec. 31...... 15,950]| 6,295}; 7,500 2,155} 8,145) 24,688) 22,259]| 3,739 621 | 13,874) 4,025; 2,246) 1,502 
1945—Dec. 31...... 37,871 8,850) 27,089 1,933) 9,731| 48,084) 44,730)) 4,411) 8,166 | 24,168) 7,986) 2,945) 1,867 
1947—Dec. 31...... 32,566)} 11,200) 19,240 2,125| 10,822) 43,879) 40,505); 3,993 381 | 27,068} 9.062} 3,055) 1,918 
1952—Dec. 31...... 39, 367|| 19,030) 16,928 3,409] 12,922) 52,996) 48,553|| 4,699] 1,632 | 32,026) 10,196) 3,719) 1,889 
1953—Dec. 31...... 40 ,509}} 19,931] 17,121 3,457| 12,903) 54,179) 49,510)| §,019| 1,232 | 32,206) 11,054) 3,925) 1,887 
1954—June 30...... 40,704}| 19,525] 17,353 | 3,826] 12,086] 53,593) 48,890)| 4,983] 1,840 | 30,627| 11,441| 4,023) 1,886 
Bs Des twas 43,093}; 20,538} 18,417 4,138) 12,414) 56,407} 51,401! 5,269} 1,207 | 33,177) 11,748} 4,125) 1,871 
Insured nonmember 
commercial banks: 
1941—Dec. 31...... §,776)| 3,241) 1,509 1,025} 2,668 8,708 7,702 129 53 4,162} 3,360 959} 6,810 
1945—Dec. 31...... 14,639]) 2,992) 10,584 | 1,063) 4,448) 19,256) 18,119) 244] 1,560 | 10,635) 5,680} 1,083) 6,416 
1947—Dec. 31...... 16,444|| 4,958) 10,039 1,448} 4,083) 20,691} 19,340 266 149 | 12,366} 6,558; 1,271] 6,478 
1952—Dec. 31...... 20 ,242|| 8,605) 9,556 2,081} 4,970} 25,451} 23,464 373 345 | 15,006} 7,740) 1,804) 6,627 
1953—Dec. 31...... 21,396)| 9,328) 9,790 2,278} 5,020) 26,679) 24,555 378 360 | 15,398} 8,419) 1,925) 6,672 
1954—June 30...... 21,288]| 9,615) 9,362 2,310} 4,444) 26,012) 23,819 312 396 | 14,392) 8,718| 2,007) 6,662 
SS 22,536|| 9,886) 10,215 2,436) 5,088; 27,911} 25,657 393 439 | 15,879} 8,947) 2,044) 6,647 
Noninsured nonmem- 
ber commercial 
banks: 
1941—Dec. 31...... 1,457 455 761 241 763 2,283 1,291 253 329 852 
1945—Dec. 31...... 2,211 318) 1,693 200 514 2,768 ,905 365 279 714 
1947—Dec. 313..... 2,009 474| 1,280 255 576 2,643 18 1,392 478 325 783 
1952—Dec. 31...... 1,854 531} 1,010 312 444 2,348 29 1,201 402 326 624 
1953—-Dec. 31...... 1,891 511} 1,045 335 430 2,372 30 1,182 386 320 569 
1954—June 30...... 1,932 532| 1,047 354 405 2,394 30 1,150 388 325 557 
es Ses vees 1,800 492 969 339 397 2,250 18 1, 335 324 536 
All nonmember com- 
mercial banks: 
1941—Dec. 31 3,696) 2,270 1,266) 3,431) 10,992 5,504 3,613) 1,288) 7,662 
1945—Dec. 31 3,310) 12,277 1,262} 4,962) 22,024 14,101 6,045} 1,362) 7,130 
1947—Dec. 313 5,432] 11,318 1,703) 4,659} 23,334 167 | 13,758) 7,036) 1,596] 7,261 
1952—Dec. 31.. 9,136| 10,567 2,393} 5,414) 27,799 374 | 16,206} 8,142} 2,129) 7,251 
1953—Dec. 9,838) 10,835 2,613} 5,450} 29,051 390 | 16,580) §&, 2,24S| 7,241 


10,147 10,409 2,664) 4,849 " 
10,378 11,184 2,775} 5,485) 30,161 





31 
1954—June 30 J 
Dec. 31 457 | 16,964) 9,282) 2,368) 7,183 


Insured mutual savings 
banks: 























1941—Dec. 31...... 1,693 642 629 421 151 i Ae = RS eee a er 1,789 164 52 
1945—Dec. 31...... 10,846]; 3,081) 7,160 606 429) 11,424 12 10,351 1,034 192 
1947—Dec. 31...... 12,683}; 3,560) 8,165 958 675) 13,499 2 12} 12,192) 1,252 194 
19§52—Dec. 31...... 17,621 8,691) 6,593 2,337 732| 18,612 2 28} 16,753) 1,730 206 
1953—Dec. 31...... 19,252]; 10,016] 6,476 2,760 799} 20,334 2 33) 18,345} 1,819 219 
1954—June 30...... 20,121|| 10,804) 6,309 3,008 807| 21,237 2 45} 19,145) 1 868) 219 
Dec. 31...... ateee 11,651] 6,117 3,062 832) 21,981 3 48] 19,831 1,920 218 
Noninsured mutual 
savings banks: 

1941—Dec. 31...... 8,687|| 4,259} 3,075 1,353 642 9,846 6 8,738] 1,077 496 
1945—Dec. 31...... 5,361 1,198} 3,522 641 180 5,596 2 5,020 558 350 
1947—Dec. 31%..... 5,957|| 1,384) 3,813 760 211 6,215 1 2} §,553 637| 339 
1952—Dec. 31..... 6,382|| 2,658) 2,829 895 187 6,622 1 2) 5,833 749 323 
1953—Dec. 31...... 6,558]| 2,910) 2,707 941 184 6,796 1 2} 6,013 7140 309 
1954—June 30..... 6,838)| 3,086) 2,708 1,044 180 7,078 1 1} 6,243 758 309 

. eee 7,038|} 3,346) 2,630 1,061 194 7,295 1 2| 6,471 774 309 


























For footnotes see preceding two pages. 
Back figures.—See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication. For revisions 
in series soles to June 30, 1947, see BULLETIN for July 1947, pp. 870-871. 
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES * 
LOANS AND INVESTMENTS 
{In millions of dollars} 









































Dec. 31.. .|155,916}|70 ,619)/26 , 867 
1955—Apr. 11¢..|155,170)/72 ,260)|27 ,370 


Loans! Investments 
oe a U. S. Government obligations Obli- 
Total rial, or carrying Other | pa 
Class of bank loans _ securities — Direct ~ gy 
and and chads Agri- Real aa A ae Oth 
call date invest-lirotal ll in cul- es- ine (Other! rota r- “4 ther 
ments = A tur- | To tate | 4; | loans Certifi- Guar- slit secu- 
ame al | brok-| +, | loans | Jig. Total || cates an- — rities 
ket ers | oth- uals Bills | Of in- | Notes | Bonds} *°4| sub- 
deal-| ed- divi- 
per ers ness sions 
All commercial 
nks:? 
1947—Dec. 41...|116,284'|38 ,057/|18,167|1,660| 830/1,220) 9,393) 5,723/1 063/78 ,226)/69 ,221/'2,193| 7,789) 6,034/53,191 14/5 ,276/3,729 
1953—Dec. 31. ..|145,687/)67 ,593)|27 ,204}4,965/2 ,361/1 , 202/16 ,694/14,461)}1 ,666|78 ,094//63 ,426 |5 004 10, 237|12 439/35 ,713 34/10,821/3 ,847 
1954—June 30. . .|146,383]/67 ,337)|26 , 1205, 143|2 ,462]1,256)17 ,227|14,462/1 ,657/79 ,047)/63 , 508)/4, 704) 5,572 12,376/40,818 38/11,930)|3 ,608 
5 2 ,929)1 ,525|18 418/14, 7502 ,000/85 ,297/|68 ,981/'5 065) 5,361|14,672)/43 , 861 22)12,586|3 ,729 
4 2 1 


,830}1 , 500/19 ,000/15 ,280/2 ,640/82 ,910)/65 ,820)|3,970) 4,230)15,590 42.020 10/13,060|4 ,030 











All insured com- 


mercial banks: | 

















1941—Dec. 31...| 49,290)/21,259)| 9,214 1,450] 614) 662) 4,773 4,545 28 ,031)|21 046]; 988)...... 3,159)12,797)4,102/3 ,651/3 ,333 
1945—Dec. 31 {121 ,809}'25,765]| 9,461|1,314|3,164/3 ,606) 4,677 2,361/1,181 96 ,043}/88 ,912)|2 455/19 ,071)16 045/51 ,321 22/3 ,873/3 ,258 
1947—Dec. 31 ..{114, 2741137 ,583 18,012|1,610| 823)1,190) 9,266) 5,654)1,028/76,691)167 ,941/|2,124|) 7,552] 5,918/52,334 14/5 ,129|3,621 
1953—Dec. 31.. 1143 , 796)|67 ,082) 27 ,082|4 ,867|2 ,344/1, 181/16, 566/14, 373|1 ,629]76,714)62 ,381//4,895)10,076)12 ,283)35 ,093 33 10,587|3, 746 
1954—June 30... .|144,451|/66 ,805)/25 ,976|5 ,057|2 ,439/1, 228/17, 101|14,370)1 ,623|77 , 646/62 ,461/|4,575) 5,505 12,223/40,121 38/11,682)|3 ,502 

5 ,108/2 ,907|1 ,501/18,302/14,676)1 , 973/83 ,988)/68 ,012)|4,901) 5,279)14,523)43 , 287 21/12,352/3 ,624 


Dec. 31.. |154,115)/70, 127/26, 731 : 





Member banks, | | 
total: 
1941—Dec. 31...| 43 ,521))18,021)| 8,671} 972) 594] 598) 3,494 3,692 25,500)|19,539]} 971)......| 3,007)11,729|3,832/3 ,090/2,871 
1945—Dec. 31 +107 , 183)|22 ,775|| 8,949} 855/3,133/3,378| 3,455) 1,900]1 , 104/84 ,408]/78 ,338)|2 ,275|16, 985/14, 271/44, 792 16/3 ,254|2,815 
1947—Dec. 31...| 97,846]|32 ,628)/16,962]1 ,046| 811|1,065} 7,130) 4,662) 952/65, 2181/57 ,914)|1 ,987| 5,816 4,815/45 , 286 10/4 ,199|3,105 
,263|2 ,321|1 ,060)13 ,020)11 ,911/1,518/64,660)/52 ,603 




















1 

} 

1953—Dec. 31. . .|122,422)|57, 7621/25 ,519/3 4,095) 8,287)10, 300/29 ,890 31/8 ,871/3,185 

1954—June 30.. j123, 185||57,197 [24 ,362/3 ,402/2,411|1, 106/13 ,440/11 ,840)1 ,513)}65 ,988)/S3,111)/3 915) 4,417/10,374|34, 369 36/9 ,890)2 ,987 
Dec. 31.. 131 , 602} /60 ,250)/25 ,007)3 ,529|/2 ,881)1 ,363)14,433)12,127)1 »858)71 .352)|57 ,809)|4 .075| 4,307|12 ,464/36 ,944 20} 10,449|3 ,094 

1955—Apr. 11...|130 25 ,491/3 ,025|2,780)1 ,342)14,949/12,621/2, 502/69, 166)|54 ,968)/2 ,999) 3, 204/13 ,450/35 ,303 12)10,834)}3 ,363 


,903}/61 .737 











| 


New York City:3 | 
1941—Dec. 31.. 12,896!) 4,072) 











| 2,807 8} 412 169 123 554 8 ,823)| 7,265); 311 ; 1,623) 3,652}1,679| 729) 830 
1945—Dec. 31...| 26,143)) 7,334) 3,044).....|2,453 1,172| 80 287 298 18 ,809)/17 ,574)| 477| 3,433) 3, 325/10, 337| 1 606) 629 
1947—Dec. 31...| 20,393) 7:179]| S.a08l..--:| 267) 111 564| 330)13,214)|11,972)|1 ,002 640} 558} 9,771].... 638| 604 
1953—Dec. 31...}| 22,058)/12,289 8,218 126|1,667| 320 383) 1,294) 475) 9,769!) 7,765 924) 1,104) 1,130) 4,605) 1|1,365| 639 
1954—June 30... 22.681] 11,619) 7,447 144/1,778 3604 390) 1,220| 466/11 ,062)| 8,695)/1 ,014 711) 1,454) 5,510 6}1,851 516 
BE, Dhcce 23 , 880))12 ,039)) 7,231 204)2 ,041 432 467| 1,232) 644/11,841]} 9,342 785 597) 1,924) 6,026 10]}1,977| 523 
1955—Apr. 11.. 23 ,578)|12,819)| 7,433 127)2, 145 438 | 1284/1 ,025;10,758)]| 8,212 481) 496) 1,843) 5,386 61,990} 556 
Chicago: 3 | 
1941—Dec. 31.. 2,760)| 954 732 6 48 52 22 96 1,806); 1,430)) 256)...... 153 903 119 182 193 
1945—Dec. 31 5 ,931}| 1,333 760 2} 211 233 36 51 40} 4,598)| 4,213 133) 1,467 749| 1,864/..... 181 204 
1947—Dec. 31... 5 ,088}| 1,801|| 1,418 3 73 87 46 149 26| 3,287|| 2,890) 132 235 Ye. ae 213 185 
1953—Dec. 31... 6, 204|| 2,776)| 1,912 158; 286 75 70 234 96) 3,428)| 2,856 123 450 684; 1,598/]..... 400} 172 
1954—June 30... 5 ,975)| 2,589); 1,835 134| 242 74 81 206 74| 3,386)| 2,825 113 261 it a 387 174 
Dec. 31... 6,518]) 2,784) 1,847 140} 345 89 91 223 105) 3,734); 3,120) 70 241 SSS) 1. SSSl. 00. 415 199 
1955—Apr. 11...| 6,254]) 2,650)| 1,816) 142) 185 80 111 237; 138) 3,605)| 2,918}} 137 172 789] 1,820).....] 450) 238 
Reserve city banks: 
1941—Dec. 31...| 15,347|| 7,105}| 3,456] 300) 114) 194) 1,527 1,512 8 ,243|| 6,467|| 295]..... 751} 4,248/1,173| 956) 820 
1945-—Dec. 31.. 40 ,108)| 8,514/|| 3,661 205; 427/1,503) 1,459 855| 404/31 ,594)/29,552)|1 ,034) 6,982) 5,653/15,878 5|1,126| 916 
1947—Dec. 31...|} 36,0401/13,449}| 7,088} 225) 170) 484] 3,147] 1,969] 366/22,591|/20,196|| 373] 2,358) 1,901/15,560 3}1,342/1,053 
1953—Dec. 31...| 46,755)|22,763)|10,568| 774) 308) 456] 5,453} 4,942) 611/23,993)}19,559)/1,230| 3,357) 4,201/10,746 25/3 ,196/1,238 
1954—June 30...| 47,056)|22,453)|10,010} 953, 326) 468) 5,639) 4,797) 629/24,603)|19,813)/|/1,241| 1,590) 4,183)12,773 26/3 ,585/1,206 
Dec. 31...| 50,738)|23 ,986)|10,624| 956) 407) 622] 6,134] 4,912} 720/26,752)//21,718)|1,326) 1,695] 4,954)13,736 7|3,782|1,252 
1955—Apr. 11.. 50 , 758)\24,530)|10,752 789| 379| 602) 6,339] 5,130] 937\26,228)'20,899 894; 1,303) 5,558)13,142 3/3 ,983/1 ,346 


Country banks: 
1941—Dec. 31...} 12,518}| 5,890)| 1,676) 659 20; 183) 1,823 1,530 6,628)| 4,377 | >_> 481| 2,926} 861/1,222)1,028 
1945—Dec. 31...| 35,002 5.596) 1,484; 648 42} 471! 1,881 707| 363}29,407||26,999)} 630) 5,102 ,544/16,713 9/1 ,342/1,067 





4'275|1,120 


Dec. 31...| 50,466||21 ,442)| 5,306 
4,412/1,223 


1955—Apr. 11...| 50,313||21,739|| 5,490 


All nonmember 
banks :? | 


4 
1947—Dec. 31...| 36,324)|10,199)| 3,096; 818 23) 227) 3,827) 1,979) 229/26,125)/22,857|{ 480) 2,583) 2,108)17,681 6|2 ,006/1 , 262 
1953—Dec. 31...| 47,404!|19,934|| 4,822|2,204 59} 210) 7,114) 5,441) 336/27 ,470)|22 ,423)|1,819| 3,374) 4,285)12,940 5|3,911/1,136 
1954—June 30...| 47,474|/20,537|| 5,071 7,331) 5,618) 345)26,937)|21,779]|1,548) 1,855) 4,017/14,355 4/4 ,067|1 ,090 
7 3 
3 


mm NN 
3 
c 
EY 
t 
S 


:229) 89} 220, 7,742] 5.760] 388|29,024)|23.629]|1,893| 1,774| 4.731|15.228 
71| 223] 7.918| 5.970| 403|28.574||22.939||1.487| 1/233] 5.261/14.955 























1947—Dec. 31...| 18,454|| 5,432]) 1,205; 614) 20} 156) 2,266) 1,061) 111)13,021)}11,318)| 206) 1,973) 1,219) 7,916 4/1,078| 625 
1953—Dec. 31...| 23,287|| 9,838]] 1,685)1,702) 40) 142) 3,681) 2,551) 148)13,449)/10,835}) 909) 1,951) 2,139) 5,834 211,951} 662 
1954—June 30...| 23,220)|10,147|| 1,758)1,741) $1} 150) 3,795) 2,622) 144/13,073/|10,409)| 790) 1,155) 2,002) 6,460 2|2,042) 621 

2,209) 6,928 1|2,139| 636 












































Dec. 31...| 24,337) 10,378 1 ,859/1,671) 49} 161) 3,993) 2,623 os here: 11,184) 991) 1,054 
| | 





¢Partly estimated. Figures have been rounded to nearest 10 million. 

*These figures exclude data for banks in possessions of the United States except for one bank in Alaska that became a member bank on Apr. 15, 
1954. During 1941 three mutual savings banks became members of the Federal Reserve System; these banks are included in ‘member banks”’ but are 
not included in ‘‘all insured commercial banks” or ‘‘all commercial banks.'’ Comparability of figures for classes of banks is affected somewhat by changes 
in Federal Reserve membership, insurance status, and the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans continue to be shown net. 

For other footnotes see opposite page. 
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— {In millions of dollars} 
inti } Demand deposits Time deposits 
Re- Bal- De- 
serves ances | mand Interbank U. S. 
Class’of bank with | Cash | with de- deposits Certi-| Indi- Gov- | States} Indi- Capi- 
an Federal} in do- posits U.S. | States | fied | viduals, ern- | and |viduals,| Bor-| tal 
her call date Re- | vault | mestic| ad- Gov- | and and |partner- ment | polit- |partner-| row-| ac- 
Cus serve banks*| justed5 ern- |political) offi- | ships, | Inter-| and ical | ships, | ings | counts 
ties Banks Do- | For- | ment | subdi- | cers’ jandcor-} bank | Postal) subdi-jand cor- 
mestict} eign visions |checks,} pora- Sav- visions} pora- 
etc. tions ings tions 
All “commercial 
_ banks:? 
1947—Dec. 31..} 17,796) 2,216] 10,216} 87,123)11,362| 1,430) 1,343} 6,799} 2,581] 84,987 240 111 866) 34,383 65/10 ,059 
1953—Dec. 31..| 19,995] 2,512] 12,103}102 ,452|13 ,444| 1,344) 4,146) 9,546) 2,996/100,062| 1,167 338) 1,944) 41,714 62/13 ,559 
. 1954—June 30..| 18,924] 2,660] 11,033) 98,117/12,470) 1,328) 5,591] 9,925) 2,789} 94,282) 1,699 331) 2,319) 43,334 55|14,038 
$14 Dec. 31..] 18,734] 2,469] 12,202/106,540)13,511} 1,539] 4,172} 9,902} 3,199]103 466] 1,759 365| 2,402] 44,441 31/14,576 
od 1955—Apr. 11¢.| 18,580] 2/790] 10,960|103/870]12,020] 1,540] 5,150] 9,420} 2,700]100,310] 1/700] 360] 2,450] 44.880}1 ,140]14,710 
ca All insured com- 
0 mercial banks: 
1941—Dec. 31..| 12,396] 1,358} 8,570} 37,845) 9,823 673) 1,761| 3,677} 1,077] 36,544 158 59) 492} 15,146 10) 6,844 
1945—Dec. 31..] 15,810) 1,829) 21,075) 74,722}12,566} 1,248/23,740} 5,098) 2,585] 72,593 70 103 496| 29,277| 215) 8,671 
1947—Dec. 31..| 17,796) 2,145) 9,736} 85,751|11,236} 1,379) 1,325) 6,692) 2,559} 83,723 54 111 826) 33,946 61| 9,734 
ae 1953—Dec. 31..] 19,995] 2/482] 11,724]101 ,289]13,221| 1,296] 4,116 9. 407| 2,978] 99,038] 1,031] 338] 1,891] 41,381] 54/13,239 
58 , 1954—June 30. .| 18,924] 2,627| 10,688) 96,983|12,252| 1,287] 5,562] 9,776} 2,765} 93,306) 1,506 331) 2,264] 43,001 50113.714 
+ Dec. 31..| 18,734) 2,444] 11,854)105 ,471/13,392) 1,497) 4,154) 9,763) 3,176|102,543) 1,487 365| 2,348] 44,160 21/14,252 
02 Member banks, 
24 total: 
1941—Dec. 31..| 12,396) 1,087] 6,246) 33,754} 9,714 671} 1,709) 3,066) 1,009) 33,061 140} 50) 418) 11,878 4) 5,886 
1945—Dec. 31..| 15,811] 1,438] 7,117) 64,184)/12,333} 1,243|/22,179| 4,240) 2,450) 62,950 64 99) 399| 23,712) 208) 7,589 
i 1947—Dec. 31..| 17,797] 1,672| 6,270) 73,528}10,978) 1,375] 1,176 5/504 2,401) 72,704 50) 105 693) 27,542 54) 8,464 
71 1953—Dec. 31. 19,997) 1,870) 7,554} 86,127)12,858) 1,291) 3,756) 7,530) 2,783} 85,711) 1,021 308} 1,595) 33,311 43/11 ,316 
15 | 1954—June 30. 18,925} 2,001 7,062] 82,783)11,956} 1,280) 5,165) 7,839) 2,581] 81,034] 1,497 300) 1,912) 34,687 38/11 ,709 
OS Dec. 31..| 18,735] 1,843] 7,623] 89,836]13,015] 1,493] 3,715] 7,781] 2,964] 88.859] 1'475| 334] 1,966] 35,650] 15]12,210 
4 1955—Apr. 11..| 18,575] 2,095] 6,728) 87,567|11,533} 1,486] 4,714) 7,345) 2,474) 86,073) 1,414 330) 2,008) 36,0021 ,038)12 ,297 
‘ 
24 New York City:3 
63 1941—Dec. 31. 5,105 93 141) 10,761} 3,595 607 866 319 450} 11,282 Rey 29 ¢ See 1,648 
1945— Dec. si.. 4,015 111 78) 15,065) 3,535] 1,105] 6,940 237) 1,338] 15,712 17 10 20; 1,206} 195] 2,120 
1947—Dec. 31.. 4,639 151 70} 16,653] 3,236] 1,217 267 290} 1,105] 17,646 12 12 14; 1,418 30) 2,259 
30 1953—Dec. 31.. 4,846 129 70} 15,901) 3,363) 1,021 778 315} 1,071} 17,509 831 53 139} 1,958 23) 2,572 
29 1954—June 30.. 4,614 131 60] 15,430) 3,237} 1,033} 1,378 404) 1,109) 16,601] 1,246 51 151| 2,014 1| 2,630 
4 Dec. 31.. 4,398 126 67] 16,500] 3,336) 1,177 736 368) 1,223] 17,823) 1,196 54 192} 2,146 1} 2,803 
+4 | 1955—Apr. 11..] 4,414] 163 41] 15.797] 2,870} 1,162} 1,552 239} 887] 16,811] 1.092 55] 167] 2,150] 323] 2,693 
23 Chicago:3 
6 1941—Dec. 31. 1,021 43 298) 2,215) 1,027 8 127 233 . Be aaa eae = , 288 
1945—Dec. 31. 942 36 200} 3,153} 1,292 20} 1,552 237 . — > ee eee re ; == 377 
13 1947—Dec. 31.. 1,070 30 175| 3,737] 1,196 21 72 285 2 aoe 2 9 > eared 426 
) 1953—Dec. 31.. 1,287 34 166} 4,211] 1,339 39 259 272 64) 4,500 9 3 10; 1,229)..... 566 
: 1954— “a .. 1,290 30 154) 3,844) 1,287 34 410 297 74) 4,032 18 4 8G; «1 BSRR. ones 583 
S Dec. 31.. 1.177 29 162} 4,400] 1,264 40 251 274 80] 4,622 18 6 10} 1,280)..... 600 
5 1955—Apr. 11.. 1,093 32 107} 3,983} 1,124 37 296 227 62| 4,236 20) 6 10} 1,275) 117 602 
£4 i Reserve city banks: 
8 | 1941—Dec. 31..| 4,060 425| 2,590) 11,117} 4,302 54 491 1,144 286] 11,127 104 20 243; 4,542}..... 1,967 
1945—Dec. 31..| 6,326 494) 2,174) 22,372 ¢ 307 110) 8,221 1,763 611} 22,281 30) 38 160} 9,563 2| 2,566 
1947—Dec. 31. 7,095 562} 2,125) 25,714) 5,497 131 405} 2,282 705} 26,003 22 45 332} 11,045 1) 2,844 
0 1953—Dec. 31..| 8,084 568| 2,463) 30,986 6. 869 219} 1,504) 2,880 828] 32,065 166 98 830} 13,203)..... 3,984 
; 1954—June 30.. 7,553 611| 2,352} 29,940 6.220 202} 2,015} 2,877 677| 30,503 214 97 992] 13,867 11] 4,124 
3 Dec. 31.. 7,783 558| 2,327) 32,694) 6,946 259} 1,457| 2,876 866] 33,677 239 111 965) 14,399 3) 4,300 
6 1955—Apr. 11.. 7,639 655| 2,079} 32,071} 6,257 274) 1,780) 2,687 741| 32,850 282 111} 1,018) 14,600) 398) 4,400 
; Couniry banks: 
1941—Dec. 31. 2,210 526| 3,216) 9,661 790 2 225} 1,370 239} 8,500 30 31 146} 6,082 4) 1,982 
1945—Dec. 31.. 4,527 796| 4,665) 23,595] 1,199 8} 5,465] 2,004 435) 21,797 17 52 219| 12,224 11) 2,525 
g 1947—Dec. 31.. 4,993 929; 3,900} 27,424) 1,049 7 432| 2,647 528) 25,203 17 45 337) 14,177 23) 2,934 
7 1953—Dec. 31.. 5,780} 1,140} 4,855] 35,029) 1,288 12] 1,216) 4,063 820) 31,636 15 153 615) 16,921 20] 4,194 
? 1954—June = 5,468} 1,230} 4,496) 33,569) 1,211 11] 1,362} 4,261 720 29: 898 19 148 759| 17,553 26) 4,372 
5 Dec. ; 5,377] 1,129} 5,057) 36,242} 1,469 17} 1,271] 4,263 795| 32,736 22 163 799| 17,826 11} 4,506 
) 1955—Apr. rf - 5,429] 1,245} 4,502} 35,716] 1,282 13} 1,085; 4,191 785| 32,177 21 158) 813] 17,977| 201} 4,601 
; All nonmember 
banks:? 
; 1947—Dec: 31..}...... 544) 3,947) 13,595 385 55 167 1,295 180} 12,284 190 6 172) 6,858 12) 1,596 
1953—Dec. 31..}....... 642) 4,550) 16,325 586 52 390; 2,016 213) 14,351 146 30) 350} 8,426 19} 2,245 
; 1954—June 30..}....... 658| 3,972| 15,334 514 48 426) 2,085 209! 13,248 202 30 407; 8,669 17} 2,332 
) ee ee eee 627| 4,590) 16,704 496 40 457} 2,121 235} 14,608 284 31 436; 8,814 16) 2,369 
L 
) 


Spanien of loan, investment, and deposit classifications is not available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 
3Central reserve city banks. 
Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 
? 525 million at all insured commerical banks 
5Demand deposits other than ieotbent and U. S. Government, less cash items reported as in process of collection. 
For other footnotes see preceding page. 
Back figures.—See Banking and Monetary Statistics, Tables 18-45, pp. 72-103 and 108-113. 
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LOANS AND INVESTMENTS 


{Monthly data are averages of Wednesday figures. 


In millions of dollars} 


WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE 

























































































Loans! U. S. Government obligations 
For purchasing 
ai e or carrying securities 
Total ons — 
loans |} ; and — Cer- Other} Loans 
invest- cial, To brokers ‘ tifi- . 
Month or date ae ments || Loans |] indus- | and dealers | T° thers | Real Other cates sielen b 7 
mental « ad- _ ad- trial, estate| Juans Total |] Bills | of in- | Notes |Bonds3j ™“€S) 4nks 
justed!|| justed!|} and loans ‘* debt- 
agri- | U.S. U.S. ed- 
cul- | Govt. rs Govt. a ness 
tural ob- , | ob |. 
ee |” | tien | 
tions | “&? | tions} “es 
Total— 
Leading Cities 
1954—July...... 81,183)]) 80,581} 38,501]| 21,614 2,151 882 6,699) 7,809)33 ,841)|2,737| 2,749] 6,667/21 ,688)8 , 239 602 
1955—May...... 85 ,378}| 84,409) 42,140)| 22,677 2,661 1,119 7,641) 8,761 33 ,501))1 335 1,520 9 ,050}21 , 596/8 , 768 969 
me. &-320-« 85 ,415}| 84,421! 43,082)) 23,110 2,719 1,178 7,794) 9,003)32,616)}1,100 952] 9,154/21 ,410)8,723 994 
July......|/85,629]| 84,547]) 43,798]] 23,436 2,746 1,203 7,933} 9,212|32 ,046)|1 ,074 912} 8,843)21,217|8,703} 1,082 
1955—May 4...|85,298]| 84,464) 42,010)| 22,607 2,717 1,113 7,590) 8,701|33,571)|1,517) 1,783] 8,608|21 ,663/8 ,883 834 
May 11.. ./85,106)| 84,214)} 42,078)]} 22,721 2,591 1,113 7,633} 8,739)33 ,395||1,377| 1,798] 8,607|21,613/8, 741 892 
May 18.. ./85,781}} 84,679]| 42,208)}| 22,737 2,649 1,121 7,657) 8.763)33,743)|1,269) 1,284) 9,604/21 ,586/8,728] 1,102 
May 25. ..|85,330)| 84,280)| 42,263) 22,641 2,686 1,131 7,686) 8,840/33 ,296)/1,176) 1,214) 9,382/21,524/8,721| 1,050 
June 1.../85,278]) 84,164)| 42,440)| 22,636 2,742 1,155 7,719) 8,910)33 ,026)'1 ,081) 1,149] 9,306)21 ,490/8 698) 1,114 
June 8.../85,006)| 84,012|| 42,464} 22,623 2,702 1,171 7,756 8 936/32 ,831\|1 ,060 1,091} 9,254/21 ,426|8,717 994 
June 15...}85,859}| 85,009)) 43,425)| 23,355 2,826 1,182 7,797 8 ,988)32 ,842)/1,255 1,017) 9,139)21 ,431|8,742 850 
June 22...}85,555}| 84,449}| 43 ,409)) 23,433 2,648 1,192 7,828) 9,029)}32 ,303 1,084 760| 9,070|21 ,389/8,737| 1,106 
June 29...|85,379)]| 84,472]) 43,674)|| 23,501 2,678 1,190 7,873) 9,153}32,076))1 ,019 743) 9,001/21 ,313|8,722 907 
July 6...}85,125}| 84,095]| 43,518]| 23,326 2,673 1,203 7,893) 9,152)31,797 914 729] 8,903)21,251|8,780] 1,030 
July 13...|/85,098)} 84,013)) 43,687}| 23,465 2,647 1,199 7,923) 9,185)31 ,663 869 709] 8,870)21,215/8 663] 1,085 
July 20. ../86,195]| 85,169}) 43,925} 23,429 2,856 1,204 7,937) 9,232)32 ,565)}}1 ,318] 1,126] 8,860)21,261|8,679| 1,026 
July 27...|86,100 84/914] 44 ,064/| 23,526 2,808 1,206 7,978) 9,280)32,161}]1,196} 1,086) 8,739/21,140)8,689} 1,186 
New York City 
1954—July......|22,492]) 22,110)) 11,323 7,519 606}1 ,057 18) 336 392} 1,587) 8,448) 912 676| 1,425] 5,435/2,339 382 
1955—May...... 23,157|| 22,607]) 12,295 7,636 197|1, 861 10| 433 595; 1,780) 7,995 488 306| 1,921) 5,280)2,317 550 
pO Sere 23 ,257|| 22,694] 12,696 7,890 197|1 ,875 12} 458 629) 1,853) 7,703 662 158] 1,860} 5,243)2,295 563 
Ds 6400s 23 ,165}| 22,5 12,884 7,967 250}1 ,835 12} 460 653) 1,926) 7,439)| 440 159] 1,710} 5,130|2,267 575 
1955—May 4...}23,115}| 22,707|| 12,275 7,639 266)1 , 803 11} 431 585] 1,757] 8,062 557 412| 1,813} 5,280/2,370 408 
May 11.../23,018)]} 22,505)| 12,235 7,644 183}1,815 10; 429 594] 1,777) 7,962 465 360} 1,838) 5,299)2,308 513 
May 18. . .|23,300)| 22,646]| 12,301 7,637 190/1 ,870 11} 429 598) 1,783) 8,044!) 456 238] 2,073) 5,277/2,301 654 
May 25...|23,196)| 22,572)| 12,371 7,626 148}1,955 10} 444 603} 1,802) 7,912 474 214) 1,958] 5,266/2,289 624 
June 1.../23,231}| 22,553}) 12,433]| 7,624 237|1 ,886 11} 451 618] 1,824) 7,827]} 423 219] 1,950} 5,235|2,293 678 
June 8.../22,998)]| 22,425]) 12,396 7,617 180}1 ,897 14) 455 621) 1,830) 7,729)| 392 171) 1,906) 5,260/2,300 573 
June 15...|23,369|| 23,038)| 12,922 8,048 242/1 ,894 12} 465 631|) 1,848) 7,814 540 169] 1,853] 5,252/2,302 331 
June 22...|23,460)| 22,728)]| 12,830)| 8,074 149}1 ,871 11 457 633} 1,853) 7,607 425 113} 1,799] 5,270\2,291 732 
June 29... 23,231) 22,727|| 12,898 8,085 1781 ,825 12; 461 643) 1,912) 7,540 432 118} 1,790} 5,200)2,289 504 
July 6...|23,030)| 22,511 12,806} 7,959 177}1 , 862 13} 461 649] 1,904) 7,388 342 114] 1,752] 5,180)2,317 519 
July 13...|22,914)) 22,335}| 12,803 7,969 168}1 ,832 13} 461 657| 1,922] 7,277 324 108} 1,710) 5,135|2,255 579 
July 20. ..}23,362|| 22,816)] 12,931 7,939 29411 ,862 12} 461 652) 1,930) 7,647 609 191] 1,704) 5,143}2,238 546 
July 27...|23,354|| 22,698); 12,997 7,999 361}1,784 11 457 655) 1,949) 7,445 485 225] 1,673) 5,062|2,256 656 
Outside 
New York City 
1954—July...... 58 ,691}| 58,471|| 27,178)| 14,095 488 528 6,307) 6,222)25,393)|1 ,825| 2,073) 5,242)16,253)|5,900 220 
1955—May...... 62,221}] 61,802)| 29,845) 15,041 603 676 7,046) 6,981/25,506)| 847) 1,214] 7,129|16,316/6,451 419 
ee 62,158]| 61,727!) 30,386)| 15,220 647 708 7,165} 7,150)24,913 658 794| 7,294)16,167|6,428 431 
_ Se 62 ,464|| 61,957)|| 30,914)) 15,469 661 731 7,280) 7,286|24,607 634; 753 | 7,133)16,087|6,436 507 
1955—May 4... 62,183} 61,757)| 29,735)| 14,968 648 671 7,005) 6,944)25,509) 960) 1,371) 6,795|16,383/6,513 426 
May 11...)/62,088)| 61 , 709) 29,843) 15,077 593 674 7,039) 6,962 25/433! 912] 1,438) 6,769\16,314|6,433 379 
May 18. ..|62,481|| 62,033)| 29,907]; 15,100 589 681 7,059} 6,980)25 ,699) 813) 1,046) 7,531 16,3096 ,427 448 
May 25. ..|62,134]| 61,708)| 29,892!) 15,015 583 677 7,083) 7,038 25,384 702} 1,000) 7,424/16,258)6,432 426 
June 1.../62,047||) 61,611|| 30,007|| 15,012 619 693 7,101} 7,086 25,199) 658 930) 7,356'16,255/6,405 436 
June 8.../62,008)| 61,587)|| 30,068)} 15,006 625 702 7,135) 7,106 25,102) 668 920] 7,348!16,166 6,417 421 
June 15... 62,490) 61,971)|| 30,503)| 15,307 690 705 7,166) 7,140)25 ,028 715 848) 7,286|16,17916,440 519 
June 22. ..|/62,095}| 61,721} 30,579)| 15,359 628 724 7,195| 7,176|24,696|| 659 647| 7,271|16,11916,446 374 
June 29...|62,148)| 61,745/) 30,776|| 15,416 675 717 7,230) 7,241)}24,536 587 625) 7,211/16,113|6,433 403 
July 6...|62,095}| 61,584!] 30,712)/) 15,367 634 729 7,244) 7,248'24,409)) 572 615| 7,151|16,07116,463 511 
July 13...|62,184!| 61,678)| 30,884'| 15,496 647 725 7,266 7 ,263)24 , 386) 545 601} 7,160'16,080/6 ,408 506 
July 20. ..|62,833)]) 62,353 30,994! 15,490 700 731 7,285) 7,302/24,918 709 935) 7,156)16,118)6,441 480 
July 27...|62,746!| 62,216)| 31,067|| 15,527 663 738 7,323 7,331)/24,716 711 861] 7 ,066|16,078)6,433 530 

















1 Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross. 
2Includes guaranteed obligations. 
For other footnotes see opposite page. 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued 
RESERVES AND LIABILITIES 


{Monthly data are averages of Wednesday figures. In millions of dollars] 

















Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits Borrowings 
Re- 
pat Bal- a in’ mg — ~" _ 
wit ances | mand | vid- vid- . Ss. mand p- 
Fed- | ©@82 | with | de- | uals, | States) Certi- uals, | States) Gay. From ital 
Month or date in and fied and 
eral | vault | _40-, | posits | part- lit-| and | U- S- | part- polit- | °™™- Fed- ac- 
Re- us | mestic| ad- | ner- | PO | Sa | Gov-| ner- | POT” | ment Time | ¢f! | From | counts 
serve banks |justed*| ships, sub- | cers’ | 2 ships, sub- and Re- | others 
Banks and : ment | and Postal} Do- serve 
divi- |checks, divi- For- 
pora- | Sions | etc. pora- | sions oo Mie | eign Banks 
tions tions 
Total— 
Leading Cities 
1954—July......|13,979 953) 2,733)/54,098|55,145| 3,971| 1,940) 2,666)18,301| 1,248 188/11 ,040) 1,292] 1,505 486 7,818 
1955—May..... 13,771 932| 2,463|56,237|57 ,320| 4,349) 1,837) 3,496)18,991| 1,132 209}10,152| 1,454] 1,360 303 700} 8,228 
st icsiad 13 ,683 948) 2,522|56,678/58,305|) 4,201|} 2,110) 2,695}19,094) 1,096 215/10,267| 1,477| 1,411 401 729) 8,260 
| ee 13,639 970} 2,527|55,932|58,014| 3,887) 1,901) 3,322)19,102| 1,045 211|10,570} 1,500) 1,420 405 795| 8,287 
1955— May ./14,001 879] 2,354/55,981|56,771| 4,449) 1,939) 3,510}18,975) 1,132 209/10 ,341} 1,451} 1,365 547 602) 8,207 


4. 

May 11. .|13,615 964) 2,552/56,234|57,608| 4,258) 1,779) 3,266]18,976) 1,135 209/10 ,387| 1,420) 1,348 185 626) 8,219 
May 18. .|13,797 921| 2,577|56,294\57,777| 4,350) 1,928) 3,841|18,999) 1,132 210|10,254) 1,434) 1,362 159 799) 8,233 
May 25. .|13,671 963| 2,367|56 ,437|57,123) 4,338] 1,703) 3,368/19,014) 1,129 209} 9,625) 1,512) 1,366 319 774) 8,252 


June 1../13,567 916] 2,468)56 011/57 ,624| 4,361] 2,130] 3,148]19,037| 1,113 213)10,094) 1,505) 1,375 388 783) 8,267 
June 8. ./13,374 940} 2,408/56,374|57,242| 4,162) 1,702] 2,209)/19,070) 1,122 213)10,354| 1,428) 1,405 216 737) 8,262 
June 15. ./13,998 925| 2,631|57,726|60,835| 4,062) 2,530) 2,211/19,082| 1,099 215}10,637| 1,448) 1,416 632 523} 8,248 
June 22. .|13,896 949) 2,521|57,127|58,451| 4,162) 2,233) 2,681|19,108) 1,085 216|10,141] 1,485) 1,433 253 909] 8,249 
June 29. .|13,582] 1,009] 2,582)56,156/57,376) 4,258) 1,956) 3,224|19,173}| 1,059 217/10,108) 1,522) 1,428 514 693) 8,272 


July 6../13,406 926] 2,582|55 ,336|57,157| 4,083) 1,885) 2,832/19,125) 1,059 211/10,862} 1,500) 1,425 483 767| 8,293 
July 13. ./13,605| 1,020) 2,599)56,113/58,928) 3,851] 1,810) 2,374|19,093] 1,053 211/10,934) 1,475) 1,419 334 839] 8,288 
July 20. .|13,732 951} 2,543)55 ,866|58,050) 3,729] 2,101] 4,145]19,108} 1,045 211]10,529] 1,501) 1,404 433 741) 8,277 
July 27. ./13,812 981) 2,386/56,416|57,921] 3,886] 1,810 3.937 19,082} 1,021 210} 9,955] 1,524) 1,433 371 832] 8,290 


New York City 


1954—July...... 4,497 146 46/15 ,593)16,474 329] 1,057 781| 1,954 250 51} 3,142) 1,038) 1,249 214 2,605 
1955—May..... 4,485 142 42/15 ,956/16 ,934 333 886] 1,258) 2,039 143 56| 2,836) 1,121) 1,061 30 336) 2,681 
re 4,470 141 47|16,188/)17 ,379 321} 1,093 838) 2,059 140 56] 2,943] 1,152] 1,107 31 405| 2,678 
July......| 4,437 146 58/15, 749|16 ,906 298 910} 1,150} 1,997 112 57| 2,977] 1,159) 1,119 72 391| 2,685 
me 4..| 4,687 139 38)15 ,946]16,874 361} 1,000} 1,306) 2,054 142 56} 2,853) 1,117] 1 120 357] 2,681 
May 11..] 4,378 150 45/15 ,895/16, 846 322 898] 1,168) 2,037 142 56] 2,854] 1, io =a 327) 2,681 

May 18..| 4,466 135 44/15 ,960/17 ,069 316 880} 1,375} 2,027 141 56) 2,937) 1,108) 1,062)...... 274| 2,682 

May 25..| 4,409 144 42/16 ,024/16 ,948 332 766] 1,181) 2,039 145 56] 2,702] 1,176) 1,067]...... 385] 2,682 

June 1..| 4,479 139 47115 ,926|17 ,209 307} 1,143} 1,167) 2,049 142 55| 2,930] 1,168] 1,073 3 386) 2,687 

June 8.. = 350 144 38/16 ,068/16 ,953 299 794 741) 2,055 146 55] 2,866] 1,108) 1,102 10 365| 2,679 

June 15..] 4,583 132 42/16,576|18,144 317) 1,354 601} 2,064 150 56] 3,037) 1,137] 1,111 94 335| 2,678 

June 22.. 4.485 137 49/16 ,405]17 ,518 311] 1,179 732) 2,068 139 57) 2,931] 1,148} 1,124)...... 527| 2,672 

June 29..| 4,450 154 58/15 ,964/17 ,073 370 994 951} 2,057 123 58} 2,949] 1,197) 1,124 50 414) 2,673 

July 6..| 4,321 145 631/15 ,610}16 ,697 319 879 870] 2,019 118 57| 3,056) 1,152] 1,123 70 461) 2,686 

July 13..] 4,421 154 53)15,810)17 ,083 307 786 698] 2,004 115 57) 3,057) 1,143] 1,123 50 457| 2,687 

July 20..| 4,499 137 67/15 ,682)16,920 272] 1,089} 1,554] 1,991 114 57| 2,983) 1,156} 1,107 108 307) 2,686 

July 27..| 4,505 146 50/15 ,893)16,922 292 888} 1, ‘477 1,975 101 57] 2,813) 1,183} 1,124 340} 2,682 

Outside 
New York City 

1954—July......| 9,482 807) 2,687/38 ,505|38,671| 3,642 883) 1,885/16,347 998 137| 7,898 254 256 272 §,213 
1955—May..... 9,286 790] 2,421/40,281/40,386) 4,016 951) 2,238/16,952 989 153) 7,316 333 299 273 364| 5,547 
June..... 9,213 807| 2,475|40,490/40 ,926) 3,880) 1,017} 1,857/17,035 956 159} 7,324 325 304 370 324] 5,582 
July......] 9,202 824] 2,469/40, 183/41 ,108) 3,589 1] 2,172)17,105 933 154) 7,593 341 301 333 404) 5,602 


© 
w 
.-) 


204/16 ,921 990 153) 7,488} 334) 299) 427) 245) 5,526 


533 
,317| 326) 300 159} 525] 5,551 
923} 336) 299} 319) 389) 5,570 


164) 337 302 385 397) 5,580 
488} 320) 303 206; 372) 5,583 


10} 337} 309} 253) 382) 5,577 
59} 325) 304) 464 279) 5,599 


1955—May 4..| 9,314 740} 2,316|40 ,035/39 ,897 
May 11..| 9,237 814) 2,507/40 339/40, 762 
May 18..| 9,331 786| 2,533/40,334/40,708 
May 25..| 9,262 819) 2,325/40,413}40,175 


June 1..] 9,088 777| 2,421/40,085/40,415 
June 8..| 9,024 796| 2,370)/40 , 306/40 , 289 
June 15..] 9,415 793) 2,589)41, 150/42 ,691 
June 22..| 9,411 812) 2,472|40,722/40 ,933 
June 29..] 9,132 855] 2,524/40,192)/40 , 303 
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July 6..] 9,085 781) 2,519/39,726/40,460| 3,764) 1,006) 1 ,806 348} 302 413 306] 5,607 
July 13..| 9,184 866] 2,546/40, 303/41 ,845) 3,544) 1,024) 1,676}17,089) 938 154) 7,877 332 296 284 382) 5,601 
July 20..| 9,233 814) 2,476/40,184/41 ,130) 3,457) 1,012) 2,591}17,117 931 154) 7,546] 345 297 325 434) 5,591 
July 27..| 9,307 835} 2,336|40 ,523)40,999) 3,594 922) 2,460)17,107 920 153) 7,142 341 309 311 492) 5,608 





















































% Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

Back figures.—For description of revision beginning Mar. 4, 1953, see BULLETIN for April 1953, ¥ he. a, a for figures on the revised b 
beginning Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. Figures for total leading cities for fu 954 are shown on pp. 212-213 of ro 
BULLETIN for February 1955 except for the December 29 revisions in commercial, indus and ah Pa aaa other loans, and loans to banks. 
For description of revision beginning July 3, 1946, and for revised figures July 1946-June 1947, see BULLETINS for June and July 1947, pp. 692 
and 878-883, respectively. For old series, see Banking and Monetary Statistics, pp. 127-227. 
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CHANGES IN COMMERCIAL AND INDUSTRIAL “en. wos purses OF WEEKLY REPORTING MEMBER BANKS 


(Net declines, (—). In millions of dollars} 














Business of borrower 
Manufacturing and mining 
a 
Metals Public a 
, Trade sates All y and 
2 
Period = Petro- (whole- | Com- p.2 = Con- | other m... agr’l. 
Food, | Textiles,| oGucts| leum. sale | modity | “Cam | trans. | Struc-| types a change- 
liquor, | apparel, | » (incl coal, | Other and dealers panies ta- | tion of fied total 
and and | machin- |“bemical, retail) Mion) business 
tobacco | leather ery ead and 
Ty rubber 
trans. 
equip.) 
1953—Jan.-June...| —657 156 420 —45 90 215 —644 —91 12 18 —1i1 —536 —805 
July-Dec.... 537 —107 —326 138 —49 -7 392 —137 91 —23 101 610 795 
1954—Jan.-June...| —505 55 —577 —10 -1 —41 —363 —175 126 71 106 ||—1,314 | —1,496 
uly-Dec... . 498 —26 —548 88 —62 120 539 32 —225 82 132 630 539 
1955—Jan.-June...| —S40 220 177 313 153 146 —461 589 384 134 143 1,257 1,078 
Monthly: 
1955—May.......| —102 -—6 35 6 50 54 —31 47 43 39 62 197 96 
Rs «itis « —29 40 70 36 44 43 —61 239 243 64 52 739 860 
See —65 28 —46 18 29 30 66 —37 2 %6 65 125 25 
Week ending: 
May Mr Mexeneea« 3 41 16 16 —4 72 8 1 120 62 
May 11.... —19 6 12 -8 8 25 —6 1 24 30 17 91 114 
May 18.... —18 -9 18 4 14 5 —7 —12 —4 10 42 43 16 
a Bises. —30 —3 2 —32 12 8 —14 —15 15 —2 1 —58 —996 
meme Bis. —10 7 —30 —5 3 -1 —17 39 25 i3 —12 12 -5 
June 8.... —19 4 8 Me Bisesens 8 —14 . 2 10 13 —12 —13 
June 15.... 16 20 98 49 45 44 —12 183 173 23 6 645 732 
June 22.... We Binkwe ads 5 9 -9 -—2 —14 17 36 17 11 54 78 
June 29.... —3 9 —1i1 3 6 —5 —5 2 9 1 34 40 68 
ee —21 8 —44 14 . + oe ee 4 —36 -—31 -7 15 —101 —175 
July 13.... —20 8 10 yg 20 9 21 6 20 18 30 131 139 
July 20.... —6 1 -8 —7 7 13 27 —24 —-15 16 OW Misctenxe —36 
De Glas ox —17 il —4 1 4 8 14 17 28 8 25 95 97 















































1Sample includes about 220 weekly reporting member banks reporting changes in their larger loans; these banks hold over 90 per cent of 
total commercial and industrial loans of all weekly reporting member banks and nearly 70 per cent of those of all commercial banks. 

2Figures for other than weekly periods are based on weekly changes during period. 

Nore.—Monrthly and weekly data for the full year 1954 are shown on p. 214 of the BULLETIN for February 1955, except for Dec. 29 revision 
shown on p. 524 of the BULLETIN for April 1955. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars] 






























































Commercial and finance Dollar acceptances outstanding 
company — 
paper outstanding Held by Based on 
End of month Total Accepting banks F. R. Goods stored in or 
Placed | out- Banks Im- Ex- shipped between 
Placed | direct- | stand- Oth-| Ports | ports Dollar points in 
Total |ithrough| ly ing pone into from ex- 
dealers '| (finance To- |} Own} Bills Own For- United | United | change 
paper)? tal || bills | bought ecet eign States | States United | Foreign 
* | corr. States | countries 
1949—-December...... 837 270 567 272 128 58 Oe Be wii 11 | 133 184 ae 30 9 
1950—December...... 920 345 575 394 192 114 a. Eneaee 21 | 180 245 87 2 28 32 
1951—December...... 1,331 449 882 490 197 119 . er 21 | 272 235 133 23 55 44 
1952—December...... . 552 1,193 492 183 126 me Bee 20 | 289 232 125 39 64 32 
1953—December......| 1, 564 1,402 574 172 117 55 24 | 378 274 154 29 75 43 
1954—June.......... 2,150 679 1,471 589 220 || 164 | 2 eee 14 | 355 246 143 60 96 43 
see 2,2 747 1,461 589 205 164 Oe Beccae 9 | 376 225 136 92 91 46 
ES 2,228 794 1,434 563 198 }) 155 Oe ase. 5 | 360 205 134 75 101 47 
September. .... 2,192 1,389 609 259 |} 178 ge - 344 207 139 85 130 48 
October........ , a 762 1,286 687 271 217 Ree 14 | 402 207 148 72 205 55 
November... .. 2,032 769 1,263 768 313 |} 241 2 vere 19 | 437 248 164 42 247 66 
December... ... 1,924 733 1,191 873 289 || 203 ae Metean 19 | 565 285 182 17 300 89 
1955—January....... 2,064 713 1,351 869 282 || 206 SS a 23 | 564 273 187 17 303 90 
Pe 2,187 703 1,484 831 242 182 Oe Eines 28 | 561 235 178 41 283 93 
besacawe 2,191 681 1,510 807 236 187 49 4 29 | 538 227 182 56 248 93 
Seed i paraumacnate a 2,171 623 1,548 767 206 || 164 42 17 28 | 517 229 189 68 190 92 
Os de ack d ob hain 2,335 572 1,763 686 192 || 143 49 14 26 | 453 207 188 53 150 88 
TR ee 2,303 572 1,731 655 182 138 44 16 26 | 431 216 189 40 125 85 

















1As reported by dealers; include finance company paper as well as other commercial paper sold in the open market. 
2As reported by finance companies that place their paper directly with investors. 
Back figures.—For bankers’ acceptances, see Banking and Monetary Statistics, Table 127, pp. 465-467; for description see p. 427. 
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS 
UNITED STATES LIFE INSURANCE COMPANIES 
[In millions of dollars) 














Government securities Business securities 

Date Total Mort- p.J Policy | Other 
assets gages loans assets 

Total |} United |Stateand) Foreign?| Total || Bonds* | Stocks 

End of year:* 
Pt Seieedes0cendvaee 30 ,802 8,359 5,857 2,387 115 9,178 8,624 554 5,958 2,060 3,091 2,156 
{eee 32,731 9,478 6,796 2,286 396 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
see ehex eo chen 34,931 11,851 9,295 2,045 511 | 10,315 9,707 608 6,726 1,663 2,683 1,693 
Sr 37,766 || 14,994 || 12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,839 
Di heensévwe ee eweee 41,054 18,752 16,531 1,429 792 | 10,715 9,959 756 6, 1,063 2,134 1,704 
Phib.g» +cgheeetseee 44,797 || 22,545 || 20,583 1,047 915 | 11,05 10,060 999 6,636 857 1,962 1,738 
anh ¢e ebéeoe +e 48,191 23,575 \| 21,629 936 1,010 | 13,024 11,775 1,249 7,155 735 1,894 1,808 
i nseceneekiseen 51,743 || 22, 20,021 945 1,037 | 16,144 || 14,754 1,390 8,675 860 1,937 2,124 
he ¢6 4406660 Bah 55,512 || 19,085 || 16,746 1,199 1,140 | 20,322 18 ,894 1,428 | 10,833 1,055 2,057 2,160 
RR . 17,813 || 15,290 1,393 1,130 | 23,179 || 21,461 1,718 | 12,906 1,247 2,240 2,245 
ere 64,020 || 16,066 || 13,459 1,547 1,060 | 25,403 || 23,300 2,103 | 16,102 1,445 2,413 2,591 
Aa ee 68,278 || 13,667 ° 1,736 922 | 28,204 || 25,983 2,221 | 19,314 1,631 2,590 2,872 
er 73,375 || 12,774 || 10,252 1,767 755 | 31,646 || 29,200 a, 21,251 1,903 2,713 3,088 
ES EE a 78 533 12.405 9,829 ‘ 586 | 34.570 31.907 2.573 | 23.322 2.020 2.914 3,302 
NE ati te we06 0.0.8 kee 84,486 || 12,100 9,070 2,549 481 | 37,462 || 34,194 3,268 | 25,976 2,298 3,127 3,523 
End of month:5 

1952—December....... 73 ,034 12 ,683 10,195 1,733 755 | 31,404 || 29,226 2.178 | 21,245 1,868 2,699 3,135 
1953—December 12,322 9,767 1,968 587 | 34,395 || 32,056 2,339 | 23,275 1,994 2,894 3,321 
1954—May........... 12,452 9,539 2,326 587 | 35,371 || 32,871 2,500 | 24,174 2,102 3,000 3,448 
seuweeeonds 12,294 9,343 2,363 588 | 35, 33,150 2,533 | 24,384 2,129 3,023 3,468 
‘erreree cre 12,222 9,189 2,456 577 | 35,943 || 33.369 2,574 | 24,572 2,147 3,045 3,581 
insaias ee ee 12,197 9,171 2.471 555 | 36,094 || 33,494 2 24,795 2,177 3,066 3,636 
12,094 9,086 2,485 523 | 36,326 || 33,717 2,609 | 25.035 2,205 3,049 3,653 
yore 12,013 9,024 2,509 480 | 36,579 || 33,979 2,600 | 25,260 2,241 3,061 3,696 
11,992 8 ,936 2,575 481 | 36,663 4, 2,623 | 25,574 2,260 3,075 3,774 
12,037 9,021 2,533 483 | 36,843 || 34,147 2,696 | 25,927 2,275 3,087 3,883 
1955—January........ 12,348 9,233 2,643 472 | 37,061 || 34,305 2,756 | 26,223 2,310 3,127 3,843 
12,323 9,242 2,664 417 | 37,130 || 34,367 2,763 | 26,474 2,344 3,144 3,909 
12,153 9,091 2,649 413 | 37,384 || 34,611 2,773 | 26,727 2,367 3,159 3,837 
12,167 9,105 2,643 419 | 37,524 || 34,733 2,791 | 26,949 2,381 3,177 3,863 
12,099 9,058 2,632 409 | 37,693 || 34,906 2,787 | 27,217 2,407 3,190 3,909 









































1Includes United States and foreign. 

2Central government only. 

8Includes International Bank for Reconstruction and Development. 

4These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value. 

5These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values 
are not made on each item separately, but are included in total in “Other assets.” 

Source.—Institute of Life Insurance—end-of-year figures, Life Imsurance Fact Book, 1952; end-of-month figures, The Tally of Life Insurance 
Statistics and Life Insurance News Data. 


ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES 
[In millions of dollars) 
























































Assets Assets 
End of U. S. Savings End of U.S. Savings 
year Mort- Govern- capital quarter Mort- Govern- capital 
Total! 3 | ment Cash | Other’ Total! 3 | ment Cash | Other’ 
gages obli- gages obli- 
gations gations 

Se ee egsigin 5,733 4,125 71 307 940 4,322 || 1952—2....| 20,599 || 16,875 1,687 1,182 770 | 17,656 
ae 6, 4,578 107 344 775 4,682 3....] 21,295 || 17,696 1,765 1,044 708 | 18,198 
ae 6,150 4,583 318 410 612 4,941 4....] 22,585 || 18,336 1,791 1,306 1,072 | 19,143 
1943....... 6, 4,584 853 493 5,494 
eee 7,458 4,800 1,671 413 391 6,305 || 1953—1....| 23,442 |] 19,051 1,926 1,259 1,128 | 20,072 
1945.......] 8,747 5,376 2,420 450 356 7,365 «++e| 24,724 |} 20,099 1,997 1,333 1,218 | 21,140 
1946.......| 10,202 7,141 2,009 536 381 8,548 3....| 25,582 |] 21,116 1,982 1,196 1,212 | 21,735 
ae 11,687 8,856 1,740 560 416 9,753 4....| 26,638 |} 21,882 1,923 1,500 1,258 | 22,778 
13,028 |} 10,305 1,455 663 501 | 10,964 
1949..... ..| 14,622 || 11,616 1,462 880 566 | 12,471 1954—1*...| 27,667 |] 22,722 1,928 1,613 1,330 | 23,901 
sage 6,846 || 13,622 1,489 951 692 | 13,978 29...| 29,105 || 23,847 1,961 1,782 1,442 | 25,163 
1951.......} 19,164 |} 15,520 1,606 1,082 866 | 16,073 3°. 30,168 || 25,053 1,972 1,671 1,400 | 25,895 
1952.......| 22,585 || 18,336 1,791 1,306 1,072 | 19,143 4...) 31, 26,142 2,026 1,958 1,481 | 27,259 
26 ,638 || 21,882 1,923 1,500 1,258 | 22,778 
S9GEP. 20. 31,680 || 26,142 2,026 1,958 1,481 | 27,259 || 1955—1”...| 33,006 || 27,313 2,207 1,911 1,514 | 28,398 

» Preliminary. 

1Includes gross mortgages with no deduction for mortgage pledged shares. 


2Net of ae pledged 
8Includes other loans, stock in the Federal home loan banks and other investments, real estate owned and sold on contract, and office building 


and fixtures. 
Seurce.—Federal Savings and Loan Insurance Corporation. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY ! 
[Based on compilation by United States Treasury Department. In millions of dollars) 














End of year End of quarter 
| 
Asset or liability, and agency 1954 1955 
1946 | 1947 | 1948 | 1949 | 1950 | 1951 1952 | 1953 
2 3 4 1 
Loans, by pur and agency: 
in ie wis no 6 oe ABA 2,884| 2,299) 3,632) 4,362| 3,884| 4,161| 5,070| 6,811| 6,389| 6,527| 6,929| 7,466 
Eg TR Re 232 276 305 302 345 425 424 377 309 343 367 340 
Federal intermediate credit banks............... 273 336 426 437 510 633 673 590 774 754 638 725 
a al es ESSE EN Ags RS Se ee? ee eee See eee 
Federal Farm Mortgage ‘Corporation aie titiacacuaed 149 109 80 60 45 34 25 18 16 15 13 12 
Farmers Home Administration?................ 590 558 525 523 535 539 596 648 754 754 701 774 
Rural Electrification Administration............ 528 734 999) 1,301] 1,543) 1,742) 1,920) 2,096) 2,164) 2,200) 2,226) 2,253 
Commodity Credit + Cospecation. 2th any 25 aR a: 120 280) 1,293) 1,729 898 782| 1,426) 3,076) 2,368) 2,457| 2,981] 3,357 
Other agencies. Ba Siahc niciak <aoeiones 6 7 5 9 7 6 6 5 4 4 4 4 
a cow eccewsencees 659 556 768| 1,251) 1,528) 2,142) 2,603) 2,930) 2,814| 2,818| 2,907| 3,013 
Federal National Mortgage a. re 6 4 199 828) 1,347} 1,850) 2,242) 2,462) 2,301) 2,392| 2,461] 2,538 
Home Owners’ Loan Corporation?............. 636 486 369 231 See eae Soe Ge Sr Ae eee 
Peccnstonetien Finance C tee ig NE eee 10 $1 177 168 137 123 115 bo pa sag ae nee 
eterans Administration ; 1 en ee 408 
ee is ok cee peace whewtecebenaes 6 65 22 24 3s 169 246 { 60 62 59 63 67 
Ne es donee 171 147 140 114 110 101 &2 79 12 12 12 11 
Reconstruction Finance Corporation5........... 153 145 138 112 108 99 80 77 Se ae ee 
re i  amaiee 18 3 3 3 2 2 2 2 2 12 12 11 
AE ee 2 a ee 192 272 310 462 458 488 516 509 415 413 420 426 
em Finance Corporation57......... 151 241 272 423 400 415 457 a > aid ee - és - ers 
partment of the Treasury. ...............0.. 179 § 
ee i  iwdewams 41 31 38 38 58 74 58 { 40 45 64 67 73 
To financing institutions, total...............00005- 314 447 525 445 824 814 864 952 678 691 870 704 
Reconstruction Finance Corporation’........... 14 7 6 8 8 8; © ® 2 ee ee ee 
Federal home loan banks. ...............ce00-- 293 436 $15 433 816 806 864 952 675 689 868 702 
eon aos rae cmcene ge edaaans 7 4 4 OS eS Se reeves 3 2 2 2 
SI ER IE I a 2,284) 5,673) 6,102| 6,090) 6,078| 6,110| 7,736| 8,043| 7,965| 7,968| 8,001| 7,968 
ES Eee 1,249) 1,978) 2,145) 2,187) 2,226) 2,296] 2,496) 2,833) 2,762) 2,788) 2,806) 2,768 
Reconstruction Finance Corporation 7.......... 235 246 206 154 101 64 58 52 a ey ae 
U. S. Treasury Department®................... 800} 3,450) 3,750) 3,750) 3,750) 3,750) 3,667 3. 620} 3,618) 3,618) 3,570) 3,570 
en nee es SEE SOE PREP Fee Gee “ue: 11,515) 1,537) 1,544) 1,563) 1,624| 1,630 
i 623 714 584 484 531 779| 1,095 763 471 451 438 451 
Reconstruction Finance Corporation’ 7.......... 232} #340 190 88 59 61 50 57 c Ae ae See 
Public Housing Administration™................ 278 278 294 297 366 609 919 535 245 144 113 119 
aac iors vancd bseanlecanesuen 113 96 100 99 105 109 126 171 195 307 325 332 
ee 478 395 368 476 185 173 140 203 255 276 228 259 
Total loans receivable (met).............. 6,649) 9,714)11,692/12, 733/13, 228|14,422/17, 826/19, 88318 , 489/18 ,603/19 348/19, 782 
Raspegmegntes 
S. Government securities, total. ...........2.0005. 1,873| 1,685| 1,854| 2,047| 2,075) 2,226) 2,421) 2,602) 2,911| 2,988| 2,967| 3,187 
wis avn eee Geee se eee ¥ oe a 43 48 43 43 43 43 43 43 52 43 43 43 
Federal intermediate credit banks............... 47 48 44 74 46 51 60 63 50 58 61 60 
Production credit corporations.................. 70 72 66 39 42 43 43 45 42 42 42 42 
Fe ei tk waned oo be St eee eee eee Se ee Se a ee See Sree 
Federal home loan banks. .................... 145 139 274 275 199 249 311 387 672 687 641 771 
Federal Savings and Loan Insurance Corp........ 172 184 199 214 193 200 208 217 228 222 228 234 
Home Owners’ Loan Corporation?.............. 17 12 12 Se eee ee ee eee eee See eee 
Federal Housing Administration................ 122 132 144 188 244 285 316 319 257 324 327 344 
Reconstruction Finance Corporation5 7.......... ee eee ee (8) eae Pee er eee Fees See 
Federal Deposit Insurance Corporation.......... 1,045] 1,020) 1,064) 1.205) 1,307) 1,353) 1,437) 1,526) 1,609) 1,610} 1,624) 1,692 
UN ineke Adar’ nes dvreeseeedies 28 29 9 1 1 1 1 1 1 1 1 2 
Investment in international institutions............. 318| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385) 3,385| 3,385| 3,385 
TE SEE RE OP Ee 230 154 133 107 88 78 od 40 54 48 ©47 44 
Reconstruction Finance Corporation®........... 159 108 98 83 71 66 36 35 SRS See Pewee 
preoneen credit corporations................--; 46 35 29 22 16 11 8 5 4 é a Ps 
memes GF CRG THORGUSY . 0... cc cccccccces. { oe oe e 
RRR -.._  ER t e 24 ee 6 2 1 | ©) 1 1 2 2 3 
Commodities, supplies, and materials, total. .... 1,265 822 627| 1,549) 1,774) 1,461] 1,280) 2,514) 3,369) 3,709) 3,852) 3,612 
Commodity Credit Corporation. ................. 463 448 437| 1,376| 1,638) 1,174 978| 2,086) 2,802) 3,059) 3,302) 2,983 
paceustruction eames Comperntion®S 7... wc eee 667 235 157 142 108 129 172 156 oe ‘nai’ opie ae 
EE eee ae ee ee” 6 ee ee a ee | ee le 
Se alee ee ia eens 134) 138, 32) 50, 28] 159) 138 { 272|'""476] 556] 470] 564 
Land, structures, and equipment, total.......... 16 ,924|12,600| 3,060; 2,962) 2,945) 3,358) 3,213) 8,062) 8,077) 8,061] 8,046) 7,982 
Public Housing Administration™.................. 227 204} 1,448) 1,352) 1,248) 1,251| 1,173) 1,018 823 128 96 80 
Reconstruction Finance Corporation57............ 2,861 35 630 611 605 594 199 175 ee See ee 
Tennessee Valley Authority...................... 727 754 793 830 886) 1,048) 1,251) 1,475) 1,630) 1,685) 1,739| 1,781 
U. S. Maritime Commission?....................+- Pe OP ae : ; a spe See Ae Sree ee 
War Shipping Administration?................... 7.764) 6,507) ..... , ate on een Se Seer, eee ee ere 
Federal Maritime Board and Maritime Adm.?...... “eR om ; y ° aid 4,834) 4,829) 4,782) 4,798) 4,749 
ASE A aan a a a 2,044| 1.793 189 168 206 465 590 561 634/91 ,466) 1,412) 1,372 
Bonds, notes, and debentures payebis Lanes 
guaranteed), total................... 1,252 689 965 772| 1,190) 1,369) 1,330) 1,182 971| 1,072) 1,068) 1,561 
ER i ay Ee ape 33 69 70 78 110 170 181 150 120 131 156 139 
Federal intermediate credit banks................. 293 358 480 490 520 674 704 619 73€ 762 640 713 
ee cn cw ewe eis iee ns 6ee 756 “a A scat aaa eo ee Seer Sees eee ee 
ED, b,c cc ce cccavececevcces 169 262 415 204 560 525 445 414 11 179 272 139 
NN EEOC Es, Er en Hee Sree See eee Mee Sees eee Ory 570 









































For footnotes see following page. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Continued 
PRINCIPAL ASSETS AND LIABILITIES 


(Based on compilation by United States Treasury Department. In millions of dollars] 






























































Assets, other than interagency items! gn te 
. Bonds, notes, U. S. : 
Com- pes and deben- Gov- ...7 
Date, and corporation or agency il —_ coat, on tures payable ini h 4 owned 
p ther ther |. inter- 
Total Cash re- sup- y tures, as- liabil- inter- est 
ceiv- | plies, | U.S. Other and G = est 
able | and | Govt. equip-| ***s ood ities 
mate- | secu- ain ment “a Other 
rials | rities ¥. 
U. S. 
All agencies: 
NS GUNS... 5 6 sbiggrnia:pnielmnteceeieeaate ie 21,718 630) 11,692 627| 1,854) 3,518) 3,060 337 38 965| 1,663/18 ,886 166 
Re ee eee Se 23 ,733 441/12,733| 1,549) 2,047| 3,492) 2,962 5 28 772) 1,720)\21 ,030 183 
SS SE ar eae ee 24,635 642/13 ,228] 1,774| 2,075) 3,473) 2,945 499 23) 1,190) 1,193/21,995 
ey Cee yee mee 26,744 931|14,422| 1,461; 2,226) 3,463) 3,358 882 43) 1,369] 1,16 ,842 
EE re ree Caer ere ee 29 ,945 944/17 ,826) 1,280) 2,421) 3,429) 3,213 832 53} 1,330] 1,728|26,456 378 
EN CMI Syn sissihh.ns bi gets wholes ene 38 ,937|| 1,190)19,883) 2,514) 2,602) 3,425) 8,062) 1,261 75| 1,182) 3,818/33 ,429 434 
NS EE Oe ree eee 39 ,602)| 1,232|18,489|) 3,369) 2,911] 3,439) 8,077) 2,085 81 971) 4,033|34,030 486 
CS Re er eee 40 ,443|| 1,324|18,603| 3,709) 2,988) 3,433) 8.061| 2,325 28) 1,072) 2,357|36,488 498 
a area ae eee 41 ,403)| 1,371/19,348) 3,852) 2,967) 3,432) 8,046) 2,387 33) 1,068) 4,183/35 ,610 508 
Ee Rae? Ey ee ates ee 41 ,996|| 1,375|19,782| 3,612} 3,187] 3,429) 7,982) 2,629 31| 1,561] 4,013)35 ,848 543 
Classification by agency, 
Mar. 31, 1955 
Farm Credit Administration: 
Banks for cooperatives. ...............0.- 411 27 SOGL...0 ce a (8) a 139 1 242 28 
Federal intermediate credit banks.......... 819) 26 re ee aay ee ee 713 8 Gy swans 
Production credit corporations............. J aes ore 42 ee eee See (8) an 
Federal Farm Mortgage Corp.............. 15 2 a ee ae eee (8) Ge Bivens (8) ae 
Department of Agriculture: 
Rural Electrification Administration. ......| 2,393 . F&O Se ee eee 1 0 ES Se A) 2, 3BB)... 206 
Commodity Credit Corporation............| 6,992 ros £2 ee 151 Sh oken Mvoneen 2,294) 4,698]...... 
Farmers Home Administration............ 770 75 a ee eS (8) ER Ree 13 ae 
Federal Crop Insurance Corp.............. 20 TS ER, SS ORE ee Diesomsiina ones 4 Dibseces 
Housing and Home Finance Agency: 
Home Loan Bank Board: 
Federal home loan banks............... 1,513 33 ae 771 2; _ eee 139 862 -3 515 
Federal Savings and Loan Insurance Corp.. 242 Wipaawes (8) Ss ace + ae bs ba PR Pe 10 
Public Housing Administration"™........... 332 22 Ses 236s o> cae (8) 80 | aE SRE. 24 308)...... 
Federal Housing Administration........... 565 33 344 1 1 137 | ae 175 360)...... 
Federal National Mortgage Association..... 2,650 4 = SR Be sere (8) Sh ¢22% ¢ 570 STE Sas cvcce 
Office of the Administrator................ 921 88 SE SS 596 ) Pe 8 Se sonoe 
Small Business Administration.............. 31 1 A ee See (8) OPS . oss xt peeks (8) 31; (*) 
PE re 2,809 2} 2,789] (8) |...... 1; ( 3 REREE, oR oe 112) 2,697)...... 
Federal Deposit Insurance Corp.............. 1,709 3} ®& (8) ae 8 — ee ee 142} 1,567]...... 
Tennessee Valley Authority................. 1,996 ae , Se 1,781 Sa Sree 47| 1,949}...... 
Federal Maritime Board and Maritime Adm...| 5,380) . ee | = /-— ee 4,749 | ee Sees 184; 5,197|...... 
Panama Canal Company..................-. 469 ee: 2 ple. Sent tae 421 ER Pare 12 i vcess 
Veterans Administration.................... 576 134 409 See 3 / Se eee 7 SOP... cc 
Department of the Treasury................ 8,794 175| 3,935 Sane 3,423 fF eae errr 28| 8,766)...... 
Foreign Operations Administration........... 1,647 ce Bes Nae eee ee ee eee 6} 1,641)...... 
I witha na bo HS wh gan eae A ween e a 899 117 127 RE! Rate 63 REE 48 ae 
¢Corrected. 


1Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i.e., after reserve for 
osses. 

2Several changes in coverage have been made over the period for which data are shown. The more important are: exclusion of the following 
agencies after repayment of the U. S. Government interest—Federal land banks after 1946 and the Home Owners’ Loan Corporation Lye! June 
1951; exclusion of the United States Maritime Commission (including War Shipping activities) after 1947, when this agency ceased t port to 
the U. S. Treasury; and inclusion of the Mutual Security Agency (superseded by the Foreign Operations Administration) &— 4, eae | 1952 
and of the Federal Maritime Board and Maritime Administration beginning June 1953. 

3Figures for this agency for the early years shown have been adjusted to include activities of its predecessor, the Farm Security Administra- 
tion, and of the Regional Agricultural Credit Corporation and also the Emergency Crop and Feed Loans of the Farm Credit Administration. 

4Figures for RFC Mortgage Co., whose assets and liabilities were taken over by the Reconstruction Finance Corporation in 1947, are in- 
cluded with “Other agencies”’ in 1945 and 1946. 

5The RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) terminated the RFC’s lending authority effective Sept. 28, 1953. Its lending 
activities under the Federal Civil Defense Act of 1950 and the Defense Production Act of 1950 were transferred to the Treasury on that date. 
When the Corporation went out of existence on June 30, 1954, certain loans, securities, and other assets were transferred to the Federal National 
Mortgage Association, the Small Business Administration, and the Export-Import Bank, and the Treasury assumed responsibility for completing 
liquidation of other activities. 

6Reconstruction Finance C orporation loans to aid home owners, which inseenees ite through the first three quarters of 1947 and during 
1948, appear to have been included with ‘“‘other’’ loans in the statement for Dec. 

7Figures adjusted to include certain affiliates of the Reconstruction Finance , oo Several of these—including the Defense Plant 
Corporation, Defense Supplies Corporation, Metals Reserve Company, and Rubber Reserve Company—were merged with the parent effective 
July 1, 1945. Most of their activities were reflected under ‘“‘Commodities, supplies, and materials’’ and ‘‘Land, structures, and equipment.” 

8Less than $500,000. ®Figures represent largely the Treasury loan to United Kingdom and through 1952 are based in part on information 
not shown in Treasury compilation. 

1 0Represents lending under Mutual Security Agency (predecessor of FOA) included in the Treasury compilation beginning with balance 
sheet for June 30, 1952; figure not published in Treasury compilation, but derived by Federal Reserve. 

11 Reflects activities of the Federal Public Housing Authority under the U. S. Housing Act, as amended, until July 27, 1947, when these activi- 
ties were transferred to the newly established Public Housing Administration. War housing and other operations of the Authority—shown on 
the Treasury Statement with “other agencies” through 1947—were not transferred to the PHA until 1948. Effective July 1, 1954, public war 
poseing, program of the PHA (represented largely by “Land, structures, and equipment’’) and several small housing programs by the 
Office of the Administrator, Housing and Home Finance Agency, were designated to be liquidated by the Office of the Administra 

12Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Coase a (included in 
earlier. qremety Statements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 11. 

e footnote 11. 

Note.—Statement includes certain business-type activities of the United States Government. Figures for some agencies—usually small 
ones—may be for dates other than those indicated. Comparability of the figures with those for years prior to 1944 has been affected by (1) the 
adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities and agencies included (see footnote 2). For back figures 
see Banking and Monetary Statistics, Table 152, p. 517. 
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SECURITY MARKETS? 























Bond prices Stock prices 
Common 
U. S. Govt. Vol- 
(long-term) Standard and Poor's series Securities and Exchange Commission series wa 
(index, 1935-39100) (index, 1939100) cn d- 
Year, month, ate -_ 2 ing® 
or wee nicipa. re- : (in 
(high- pe ferred 5 Manufacturing Trade, am 
Old | New |grade)*| ode): In- Pub- Trans-| Pub-|_ fi- sands 
se- se- . To- || dus- | Rail- | lic | To- Non-| porta-| lic |mance,| Min-| of 
ries? | ries® tal || tri- | road | util-| tal |} 7. |} Du- | q... “s n | util- | and | ing |shares) 
al ity ra- - oe ity | serv- 
tal | ble | 1 ice 
ble 
Number of issues..| 3-7 1 15 17 15 480 || 420 20 40 | 265 170 98 72 21 29 31 OF Re ssuce 
1952 average...... cf 129.3} 115.8) 169.7) 188 204 169 | 118 | 195 220 189 | 249 221 118 206 | 276 | 1,404 
1953 average...... 93 .90}101.46) 119.7} 112.1] 164.0) 189 204 170 | 122 193 220 193 | 245 219 | 122 207 | 240 | 1,419 
1954 average......| 99.51|109.60| 125.8) 117.2) 174.5) 227 250 180 | 136 | 230 || 271 245 | 295 233 | 136 236 | 267 | 2,270 
1954—July....... 100.36)111.07| 126.9) 117.5) 173.3) 231 255 184 | 140 | 233 275 254 | 294 234 | 139 236 | 257 | 2,469 
OS eee 100.28}111.50) 128.4) 117.8) 174.7) 236 261 187 | 142 | 237 280 || 257 | 301 237 | 141 243 | 263 | 2,588 
Sept.. 99 .92}110.68| 127.2] 117.6) 175.8) 239 264 182 | 141 | 240 || 286 |} 260 | 309 236 | 140 247 | 268 | 1,963 
aes 99 .69/110.59) 126.9) 117.5) 178.1) 244 || 271 187 | 139 | 244 || 291 267 | 313 240 | 138 249 | 269 | 2,103 
Nov 99 .27|109.88) 127.4) 117.4) 178.9) 252 || 282 197 | 141 | 254 || 305 || 284 | 324 259 | 141 260 | 278 | 3,196 
Ses bends 98 .97}109.91| 126.6) 117.0) 178.3) 265 || 297 218 | 144 | 268 || 323 || 298 | 345 285 | 144 268 | 310 | 3,475 
1955—Jan........ 97 .88/108 .43) 125.4) 116.7) 175.7] 269 || 302 222 | 145 | 271 326 || 307 | 344 288 | 145 270 | 314 | 3,555 
Sr 96 .97|103.51|) 125.0} 115.7} 175.0) 278 || 312 232 | 150 | 281 340 || 320 | 358 300 | 150 276 | 315 | 3,201 
Mar 97 .08|103.63| 124.4) 115.4] 174.6] 278 || 311 238 | 150 | 280 || 337 318 | 354 305 | 151 275 | 31S | 2,907 
Sr 96 .31/103 .43|) 124.9} 115.3] 176.0) 286 || 322 252 | 152 | 287 347 327 | 365 320 | 152 277 | 311 | 2,689 
a eased 96.53}103 .66} 125.1} 114.7] 175.6} 285 320 251 152 | 289 350 324 | 372 326 | 154 280 | 303 | 2,163 
 - hae 96 .37|103.75|) 123.9) 114.5) 175.8) 301 341 259 | 153 | 303 || 370 || 344 | 393 337 | 154 294 | 314 | 2,678 
/ “San 94 .96|102.73) 121.4) 114.3) 176.7) 315 || 360 256 | 156 | 319 || 395 || 366 | 421 334 | 157 304 | 317 | 2,423 
Week ending: 
July 2....}] 95.76)103.11) 122.6) 114.6) 176.2] 308 || 350 259 | 154 | 314 || 388 |} 355 | 418 338 | 154 300 | 323 | 2,308 
July 9....| 95.69|103.04| 121.7) 114.4) 176.1) 319 |} 365 259 | 154 | 319 || 395 || 363 | 424 331 | 155 308 | 313 | 2,891 
July 16....| 95.49}102.99} 121.4] 114.6] 175.9} 312 355 254 | 156 | 318 || 393 || 365 | 419 333 | 157 305 | 316 | 2,321 
23....| 94.61}102.71| 121.4) 114.3) 177.2) 312 355 254 | 157 | 321 397 || 371 | 421 336 | 158 306 | 319 | 2,316 
uly 30....| 94.04/102.18) 121.0) 114.0) 177.4) 319 || 364 257 | 158 | 322 || 399 || 375 | 421 332 | 159 303 |} 315 | 2,233 




































































1Monthly and weekly data for U. S. Government bond prices and volume of trading are averages of daily figures; for other series monthly 
and weekly data are based on figures for one day each week—Wednesday closing prices for municipal and corporate bonds, preferred stocks, and 
common stocks (Standard and Poor's Corporation) and weekly closing prices for common stocks (Securities and Exchange Commission). 

2Fully taxable, marketable 24 per cent bonds first callable after 12 years. Of these the 1967-72 bonds are the longest term issues. Prior 
to Apr. 1, 1952, only bonds due or first callable after 15 years were included. 3The 3% per cent bonds of 1978-83 and, beginning Feb. 1, 
1955, the 3 per cent bond of February 1955. 

4Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 

5Standard and Poor’s Corporation. Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual 
dividend. *Average daily volume of trading in stocks on the New York Stock Exchange for a five and one-half hour trading day. 

Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN 
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253. 


STOCK MARKET CREDIT 
{In millions of dollars] 

















Customer credit Broker and dealer credit 
Excluding U. S. Government securities 
Bank loans 
End of month or Net debit to others Money Money 
last Wednesday Net debit Bank loans to balances for borrowed borrowed Customers’ 

of month balances others for pur- secured purchasing except on on net free 
excluding chasing or carry- by U.S. or qoyns U.S. U.S. credit 

Total balances ing securities Government U. Government | Government | balances! 

secured by U. S. except U. S. obligations! re. Se obligations! | obligations! 
Government Government obligations? 
obligations! obligations? 

1951—December..... 1,826 1,253 573 40 118 659 36 822 
1952—December..... 1,980 1,332 648 33 149 877 30 727 
1953—December..... 2,445 1,665 780 31 88 1,074 88 713 
1954—June.......... 2,678 1,822 856 37 43 1,092 82 847 
ns newnses 2, 1,893 1 33 34 1,099 70 877 
August........ 2 1,967 863 31 34 1,125 69 910 
ember..... 2,953 2,048 90 34 36 1,225 66 924 
October. ...... 3,050 2,095 955 36 38 1,295 69 924 
November..... 3,203 2,202 1,001 40 31 1,353 63 972 
December... .. 3, 2,388 1,048 41 65 1,529 69 1,019 
1955—January....... 3,537 2,517 1,020 42 35 1,620 77 1,069 
February...... 3,643 2,590 1,053 63 39 1 ,666 113 1,063 
B b@se006 3,732 2,652 1,080 49 33 1,861 78 1,022 
(SE 3,785 2,704 1,081 48 27 1,988 74 973 
Bs ccevccoes 3,787 2,684 1,103 47 28 2,047 72 928 
ea ee 3,872 2,712 1,160 46 31 2,020 73 918 


























tLedger balances of member firms of the New York Stock Exchange carrying margin accounts, as reported to the Exchange. Customers’ 

debit and free credit balances exclude balances maintained with the reporting firm by other member firms of national securities exchanges and 

g firm and of general partners of the reporting firm. Balances are net for each customer—i. e., all accounts of one customer 

are consolidated. Money borrowed includes borrowings from banks and from other lenders except member firms of ‘national securities exchanges. 
Data, are as of the end of the month, except money borrowed, which is as of the last Wednesday of the month beginning June 1955. 

2 Data, as noted below, are for all weekly reporting member banks, which account for about 70 per cent of all loans to Le ~ for pur- 

securities. Figures are for the last Wednesday of the month. Some loans for purchasing or carrying U. S. Government 

securi included in column 3 after 1952; loans for that purpose are shown separately in column 5 for all weekly reporting member banks 

in 1951 and 15 1952 and for New York and Chicago banks thereafter. 
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MONEY MARKET RATES BANK RATES ON BUSINESS LOANS 
(Per cent per annum) AVERAGE RATES ON SHORT-TERM LOANS IN 
SELECTED CITIES 
Fi- U. S. Government [Per cent per annum] 
; nance | prime securities (taxable) 
Prime | com- | pink. Size of loan (thous. of dol.) 
Year, com | pear ers’ : All 
month, or mercial] paper accept- 3-month bills Area and period 1 
wee paper, - ances, 9- to 12-| 3- to 5- 1- 10- | 100- 200 
4- to 6-| direct- | “oo month | year 10 100 | 200 | and over 
months'| ly, Rate |; 2/3 3 
days! | Market issues? | issues 
3- to 6- ield | OD DEW 
months! y issues 
2.5 44 3.5 2.8 , 
1952 average....| 2.33 2.16 1.75 1.72 | 1.766 1.81 2.13 a9 4.6 3.7 3.0 2-3 
1953 average....| 2.52 2.33 1.87 1.90 | 1.931 2.07 2.56 2.7 4.5 3.6 3.0 2.4 
1954 average....| 1.58 1.41 1.35 .94 .953 .92 1.82 3.1 4.7 4.0 3.4 2.9 
3.5 4.9 4.2 3.7 3.3 
1954—July...... 1.45 1.25 1.25 a .710 .65 1.69 3.7 5.0 4.4 3.9 3.5 
Sa 1.33 1.25 1.25 .92 .892 .64 1.74 3.6 5.0 4.3 3.9 3.4 
Sept.. 1.31 1.25 1.25 1.01 | 1.007 .89 1.80 
Se 1.31 1.25 1.25 98 .987 1.03 1.85 
Nov... 4.38 1.25 1.25 .93 .948 .94 1.90 
ee 1.31 4.25 1.25 1.14 | 1.174 1.10 1.94 3.56 || 4.99 | 4.32 | 3.82 3.32 
3.55 || 4.92 | 4.29 | 3.84 3.31 
1955—Jan....... 1.47 1.37 1.33 1.23 | 1.257 1.36 2.11 3.54 || 4.93 | 4.29 | 3.83 3.30 
a 1.68 1.50 1.38 1.17 | 1.177 1.41 2.18 Jun 3.56 || 4.92 | 4.29 | 3.83 3.33 
Mar. 1.69 1.50 1.38 1.28 1.335 1.49 2.30 New York City: 
ee 1.90 1.73 1.43 1.59 | 1.620 1.71 2.39 1954—Sept........ 3.29 || 4.81 | 4.21 | 3.54 3.13 
May 2.00} 1.88] 1.50] 1.45] 1.491 1.72 | 2.40 es need 3.30 || 4.66 | 4.15 | 3.64] 3.45 
June 2.00 1.82 1.50 1.41 | 1.432 1.71 2.42 a ee 3.29 |} 4.68 | 4.14 | 3.65 3.14 
July 2.11 1.87 1.50 1.60 | 1.622 1.88 2.54 , eee 3.30 || 4.73 | 4.18 | 3.62 3.15 
: 7 Northern ond East- 
Week ending: ern cities: 
uly 2.. 2.00 1.81 1.50 1.43 | 1.401 1.71 2.48 1954—Sept........| 3.57 || §.07 | 4.34 | 3.94 3. 
july 9.. 2.05 1.86 1.50 |} 1.51] 1.541 1.081 3.06 [|  __s— Bee c ese 3.55 || 4.99 | 4.31 | 3.89 | 3.33 
July 16.. 2.06 1.88 1.50 1.57 | 1.606 1.87 2.49 1955—Mar......... 3.55 §.02 | 4.32 | 3.84 3.35 
July 23...| 2.14] 1.88] 1.50] 1.61] 1.620] 1.85] 2.55 June........ 3.55 || 4.97 | 4.29 | 3.78] 3. 
July 30.. 2.19 1.88 1.50 1.71 | 1.720 1.92 2.64 11 Southern and 
1954 Sen — 3.95 || §.03 | 4.39 | 3.91 3 
1Data are averages of daily prevailing rates. te. soe . . ' . -68 
2Series includes certificates of indebtedness and selected note and bond issues. ——...an 3-2 o eo ee 3.60 
3Series includes selected note and bond issues. =~ 8 lib 3.95 || 4.98 | 4.34 401 3.67 
gach Pewee — Gee Benking and Monetary Stesisties, Tables 120-121. pe. <2 ing ge 7 ‘ ; ; , 
4 ULLETIN for May 1945, . 483-490, tober » Pp. - “ a" 
1253, and February 1955, p. 218. PP Note.—For description of series see BULLETIN for March 


1949, pp. 228-237. 


BOND AND STOCK YIELDS + 
{Per cent per annum] 







































































Bonds Industrial stocks 

; State and local government Corporate ® — 

(long-term) Dividends/ | ings/ 
Year, —~ General obligations By selected By price ratio price 
or wee - ratings groups ratio 

ev- 
ot | ee, | saat |e jase] 
ew nds . ‘ 

series? | series? | 1 °ta! Aes | eo —— = ree Rs. Com. Come 

Aes | Bes ‘Oa utility |ferred7| mon mon 

Number of issues..| 3-7 1 20 5 5 10 120 30 30 40 40 40 14 125 125 
1952 average...... FS 2.22 | 1.80 | 2.70 2.45 3.19 | 2.96 | 3.52 3.00 3.36 3.20 4.13 5.55 9.49 
1953 average...... 2.93 3.16 2.82 | 2.31 | 3.41 3.02 3.43 | 3.20 | 3.74 3.30 3.55 3.45 4.27 5.51 | 10.14 
1954 average...... 2.53 2.70 2.46 | 2.04 | 3.09 2.81 3.16 | 2.90 | 3.51 3.09 3.25 3.15 4.02 4.70 8.75 
1954—July....... 2.47 2.62 2.39 | 1.98 | 3.00 2.76 3.15 | 2.89 | 3.50 | 3.10] 3.23 3.13 4.04) 4.54]}....... 
August..... 2.48 2.60 2.31 | 1.90 | 2.94 2.75 3.14 | 2.87 | 3.49 3.07 3.21 3.12 4.01 Ct eee 
September..| 2.51 2.64 2.34 | 1.93 | 2.98 2.80 3.13 | 2.89 | 3.47 3.07 3.22 3.13 3.98 4.31 7.42 
October....| 2.52 2.65 2.37 | 1.97 | 3.00 2.77 3.13 | 2.87 | 3,46 3.06 3.23 3.11 3.93 4.43 |....... 
November..| 2.55 2.68 2.34 | 1.95 | 2.96 2.76 3.13 | 2.89 | 3.45 3.06 3.22 3.10 3.92  [ js 
December..| 2.57 2.68 2.40 | 2.01 | 2.99 2.76 3.13 | 2.90 | 3.45 3.07 3.23 3.10 | 3.93 4.09 8.15 
1955—January....| 2.65 2.76 2.48 | 2.09 | 3.04 2.77 3.15 | 2.93 | 3.45 3.08 3.25 3.12 3.98 4.10 }....... 
February...| 2.72 2.92 2.49 | 2.10 | 3.05 2.79 3.18 | 2.99 | 3.47 3.12 3.28 3.15 4.00 6.846 tcvcede 
March..... 2.71 2.92 2.49 | 2.09 | 3.07 2.80 3.20 | 3.02 | 3.48 3.14 3.31 3.17 4.01 4.18 | °8.25 
ae 2.77 2.92 2.50 | 2.08 | 3.08 2.79 3.21 | 3.01 | 3.49 3.14 3.30 3.17 3.98 GUE: Be cccoes 
eee 2.75 2.91 2.48 | 2.06 | 3.07 2.77 3.23 | 3.04 | 3.50 3.17 3.32 3.19 3.99 GiB bec cccee 
Se 2.76 2.91 2.49 | 2.09 | 3.08 2.80 3.23 | 3.05 | 3.51 3.18 3.31 3.21 3.98 3.71 8.17 
DS henson 2.87 2.96 2.62 | 2.23 | 3.17 2.86 3.24 | 3.06 | 3,52 3.18 3.32 3.22 3.96 DM Ekacesse 

Week ending: 
ae ses 2.81 2.94 2.53 | 2.14 | 3.11 2.84 3.23 | 3.05 | 3.51 3.17 3.31 3.22 .97 Fe eee 
July 9.... 2.82 2.94 2.58 | 2.19 | 3.14 2.84 3.24 | 3.05 | 3.51 3.17 3.32 3.22 3.97 BM Ben atwee 
July 16.... 2.83 2.94 2.62 | 2.23 | 3.17 2.84 3.24 | 3.05 | 3.52 3.18 3.31 3.21 3.98 CS Ser 
July 23....| 2.90 2.96 2.63 | 2.24 | 3.17 2.87 3.24 | 3.05 | 3.52 3.18 3.32 3.21 3.95 co |) aaa 
July 30....| 2.94 2.99 2.64 | 2.27 | 3.18 2.90 3.25 | 3.07 | 3.53 3.20 3.33 3.22 3.95 a eae 
rRevised. 


1Monthly and weekly yields are averages of daily figures for U. S. Government and corporate bonds. Yields of State and local government 
peel obligations are based on Thursday figures; of revenue bonds, on Friday figures; and of preferred stocks, on Wednesday figures. Figures 
or common stocks are as of the end of the period, except for annual averages. 

2Fully taxable, marketable 244 per cent bonds first callable after 12 years. Of these the 1967-72 bonds are the longest term issues. Prior 
to Apr. 1, 1952, only bonds due or first callable after 15 years were included 

3The 3% per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1995. 

4Moody’s Investors Service. The total includes bonds AN Aa and A, for which are not shown separately. SDow-Jones and Co. 

6Moody’s Investors Service. Because of a limited number of suitable issues, the number of bonds in some of groups has varied somewhat. 
The total includes bonds rated Aa and A, data for which are not shown separately. 

7Standard and Poor's Corporation. Ratio is based on 9 median yields in a sample of noncallable issues, 12 industrial and 2 public utility. 

8Moody’s Investors Service. ®Computed by Federal Reserve from data published by Moody's Investors Service. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS 


[On basis of monthly statements of United States Treasury] 





























































































































Summary 
Budget receipts and Excess of receipts Increase or Account of Treasurer of the United 
expenditures or expenditures (—) decrease (—) States (end of period) 
F : during period a E 
Deposits in 
Period Trust Sales and 
Ex- Surplus pret redemptions} Clear- Gross — F. R. Banks Other 
Net pendi- or other | im, market ing direct end Bal- |__ Special} et 
receipts pce deficit o of Govt. ac- public b _— ance — as- 
a Ce alance depos- . 
(-) coma agency count debt Avail In proc- itaries | 8¢ts 
. obligations — 1 - 
able Il 
funds | ©?.’c- 
tion 
| 
Cal. yr.—1951... 52,979 56,337 —3,358 759 56 —106 2,711 62 | 4,295 321 146 2,693 1,134 
1952. 64,840 70 ,682 —5,842 49 —90 —319 7,973 1,770 | 6,064 389 176 4,368 | 1,132 
1953....| 63,841 72,997 —9,157 82 19 —209 7,777 —1,488 | 4,577 346 131 3,358 742 
1954!...| 61,171 64,854 —3 ,683 812 -—73 —34 3,582 603 | 5,180 563 111 3,461 1,045 
Fiscal yr.—1952...| 61,391 || 65,408 | —4,017 219 —72 —401 3,883 —388 | 6,969 333 355 5,106 | 1,175 
1953! ..| 64,825 74,274 —9 449 460 —25 —250 6,966 —2,299 | 4,670 132 210 3,071 1,256 
1954...| 64,655 67,772 —3,117 332 —4 —303 5,189 2,096 | 6,766 875 274 4,836 781 
1955...| 60,303 64,494 —4,192 —612 881 257 3,115 —551 | 6,216 380 343 4,365 | 1,127 
Semiannual totals: 
1952—July-Dec.| 26,893 || 36,186 —9,293 121 46 —64 8,286 —904 | 6,064 389 176 4,368 | 1,132 
1953—Jan.-June.| 37,703 || 37,801 —98 341 —71 —248 —1,320 —1,394 | 4,670 132 210 3,071 1,256 
uly-Dec.'| 25,757 34,484 —8,728 —317 99 —246 9,097 —94 | 4,577 346 131 3,358 742 
1954—Jan.-June.| 38,899 || 33,288 5,611 648 —103 —57 —3,909 2,190 | 6,766 875 274 4,836 781 
uly- 22,272 31,566 —9,294 164 30 23 7,490 —1,587 | 5,180 563 111 3,461 1,045 
ee 38,031 32,928 5,102 —775 851 234 —4,376 1,036 | 6,216 380 343 4,365 | 1,127 
onthly: 
1954—July..... 2,827 4,827 —2,000 —135 —34 —97 —276 —2,542 | 4,224 727 196 2,538 764 
Aug...... 3,911 6,731 —2,820 387 —83 —222 3,971 1,233 | 5,457 511 101 4,078 767 
Sept...... 4,951 5,019 —68 —283 163 21 —145 —313 | 5,145 704 170 3,469 801 
aa 2,639 4,857 —2,218 —288 —23 104 3,942 1,518 | 6,663 736 175 4,936 816 
Nov......| 4,201 3,842 358 358 33 —209 101 641 7,304 694 137 5,584 889 
Sa 3,742 6,288 —2,546 126 —26 425 —103 —2,124 | 5,180 563 111 3,461 1,045 
1955—Jan...... 4,655 4,942 —287 —179 511 —186 —3i11 —451 | 4,728 360 320 2,907 | 1,142 
its atnet 5,427 4,831 596 26 —37 354 —257 682 | 5,411 564 196 3,561 1,089 
eae 9,741 5,894 3,846 —80 73 36 —4,134 —260 | 5,151 724 149 3,203 1,074 
eee 3,732 5,228 —1,496 —193 29 309 2,601 1,250 | 6,401 814 362 4,023 | 1,201 
eR 4,438 5,356 —919 -—79 36 —384 824 —522 | 5,880 649 153 4,054 | 1,023 
June..... 10,038 6,677 3,361 —269 238 104 —3,098 336 | 6,216 380 343 4,365 1,127 
eee n.a. n.a. n.a. n.a. n.a. n.a. 3,210 595 | 6,811 624 179 4,972 | 1,036 
Budget expenditures 
National security , - r 
nter- r : ous- rans- 
Period nat'l. | Inter- Rand ae Agri- | ine Post | fers 
’ Total De- | Mutual affairs | est |agmin-| curit ‘. and | Public | office} to Other 
fense | mili- | atomic) 22d el ors wf ture | home| works | def- | trust 
Total? || Dept.,| tary | cner fi- debt | tions P an ” fi- icit ac- 
mili- pro- nergy | nance3 —_ gra nance counts 
tary gram 
Cal. yr.—1951..... 56 ,337\|| 33 ,044)| 29,432) 1,594 | 1,278 | 3,524 | 5,983) 5,088 | 1,463 1,010 694) 1,438 | 684 507 | 2,901 
70 ,682|| 47,936); 42,078) 3,052 | 1,813 | 2,574 | 6,065) 4,433 | 1,508 1,564 646) 1,573 | 775 510 | 3,098 
Seka 72 ,997|| 49,363); 42,953) 3,784 | 1,889 | 2,082 | 6,357) 4,156 | 1,630 3,238) —159| 1,685 | 525 154 | 3,966 
1954!....| 64,854/| 42,820] 36,807} 3,249 | 1,937 | 1,265 | 6,567) 4,206 | 1,653 3,437} —393) 1,526 | 241 182 | 3,350 
Fiscal yr.—1952....| 65,408)| 42,867|| 38,077) 2,292 | 1,648 | 2,839 | 5,859) 4,748 | 1,424 1,219 614) 1,515 | 740 567 | 3,015 
1953!...| 74,274}| 50,276)| 43,611) 3,956 | 1,791 2,184 | 6,504) 4,249 | 1,532 3,134 385) 1,660 | 659 462 | 3,229 
1954....| 67,772)| 46,522|| 40,336) 3,629 | 1,895 | 1,553 | 6,382) 4,176 | 1,640 2,841; —615) 1.519 | 312 164 | 3,277 
1955... .| 64,494// 540 ,989)) 35,730) 51,895 | 1,856 |51,175 | 6,389) 4,376 | 1,669 4,689 127| 1,472 | 366 157 | 3,086 
Semiannual totals: 
1952—July-Dec. .| 36,186|| 24,491|| 21,426) 1,699 876 | 1,107 | 2,966) 2,164 802 885 424 916 | 355 426 | 1,650 
1953—Jan.-June..| 37,801|| 25,596]| 22,134) 2,113 926 | 1,113 | 3,542) 2,086 791 2,178 —42 740 | 305 31 1,462 
July-Dec.!.| 34,484|| 23,750)| 20,819) 1,671 945 968 | 2,816) 2,070 806 1,237| —176 900 | 220 118 | 1,774 
1954—Jan.-June..| 33,288) 22,773)| 19,517) 1,958 950 585 | 3,567| 2,106 834 1,604) —439 619 92 46 | 1,502 
uly-Dec. .| 31 ,566)| 20,047] 17,290) 1,292 987 680 | 3,000) 2,100 819 1,833 46 907 | 149 7137 | 1,847 
Pn ones an.-June..| 32,928|| 20,650); 18,440 605 869 787 | 3,389| 2,277 850 2,856 81 565 | 216 20 | 1,239 
onthly: 
1954—June...... 7,308); 4,663)) 3,932 516 110 69 | 1,763 370 169 248 —85) 114 | —40 17 20 
I in bs:ica 4,827|| 3,061|| 2,493 334 174 81 213 333 139 270 49) lk 56 468 
(ee 6,731 3,370)| 2,913 228 169 94 332 333 118 2,039 —39) Pa Esees 4 344 
Mbccenss 5,019} 3,261 2,843 210 160 152 541 320 137 144 —5| |} ee 1 309 
th kde os 4,857|| 3,300)| 2,908 187 170 73 346 341 171 170 6 | ae 9 279 
Nov 3,842); 3,316)| 2,853 181 156 89 368 372 131 |—1,034 96 142 | 148 1 212 
ee 6,288); 3,739)| 3,280 152 158 192 | 1,200 401 123 244 —61 149 2 65 234 
1955—Jan....... 4,942); 3,176)} 3,092) —113 158 171 222 373 181 381 35 101 23 7 272 
ee 4,831 3,048}} 2,705 163 151 148 396 364 119 269 36 89 72 "3 7288 
bs sce we 5 ,894)) 3,759)| 3,261 63 153 109 478 386 119 690 —17 85 16 1 7269 
Mis vende 5,228], 3,382 3,020 122 134 78 355 379 153 781 26 99 31 rs r—60 
Me edkaas 5,356 3,346 3,017 99 126 184 443 378 133 390 34 108 43 r3 7294 
Divides. 6,677 3,939)| 3,345 271 147 97 | 1,495 397 145 345 —33 84 32 1 175 
n.a. Not available. rRevised. 


1 Beginning new reporting basis, described in Treasury Bulletin, April 1954, p. A2. 

2Includes stockpiling not shown separately. 

%Consists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, other 
nonmilitary foreign aid programs, and State Department. 

4Excludes transfers to trust accounts, which are shown separately. 

5Monthly figures do not add to total because figures for reclassified items are not available for July-February. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continued 


{On basis of monthly statements of United States Treasury, unless otherwise noted. 


In millions of dollars] 
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Ceneno 


nro 





Budget receipts 
Income and profits taxes Deduct 
dual Es —_ A 
Period Individua tate ploy- ppropriations to: 
and Excise ment Other ae a. 
Car gift taxes! insur- | receipts? pecan = Refunds he 
ti PO; | taxes! ance b Old-age | Railroad) of pts 
With- | o¢hert sateen taxes age | retire- | receipts 
er trust 
held Sent ment 
account 
Cal. ne ha 0 aoc aid 16,037 | 10,311 16,565 801 8,591 235 2,337 | 58,941 3,355 509 2,098 | 52,979 
Dts venpaacene 20,045 | 11,834 | 22,140 849 9,566 266 2,639 | 71,788 3,814 683 2,451 , 840 
985 Trt © 22,605 | 11,279 | 19,045 923 | 10,288 269 2,570 | 71,524 3,918 628 3,137 | 63,841 
rer 20,787 | 10,477 | 19,915 960 9,136 285 2,932 | 70.217 5,121 604 3,322 | 61,171 
Fiscal yr. een errr 18,521 11,359 | 21,467 833 8,893 259 2,364 | 67,999 3,569 738 2,302 | 61,391 
eséaneaus 21,351 11,417 | 21,595 891 9,934 277 2,478 | 72,649 4,086 620 3,118 | 64,825 
sess ecaehane 21,635 | 19,747 | 21,523 945 | 10,014 285 2,882 | 73,173 4,537 603 377 | 64,655 
1955. 21,242 10,407 18,265 936 9,194 279 3,104 | 69,368 5,040 600 3,426 | 60,303 
Semiannual totals: 
1952—July-Dec......... 9,825 2,826 7,821 390 5,048 42 1,388 | 29,546 1,891 311 451 | 26,893 
1953—Jan.-June........ 11,347 8,481 13,773 502 4,931 234 1,137 | 42,910 2,195 311 2,700 | 37,703 
July-Dec.3....... 11,078 2,593 §,375 405 5,405 40 1,255 | 28,195 1,722 321 395 | 25,757 
1954—Jan.-June........ 10,558 8,154 | 16,148 540 4,609 245 1,627 | 44,978 2,815 282 2,982 - 
July-Dec......... 10,230 2.323 3,767 420 4,527 40 1.305 | 25,239 2,305 322 339 | 22.272 
ree + oa 11,013 8,084 | 14,498 516 4,666 239 1,800 | 44,129 2,734 278 3,087 | 38.031 
onthly: 
39SE-—-FUMO. . cc ccccsces 1,272 1,342 6,956 103 731 1 389 | 11,347 507 45 150 | 10,644 
| <eseeoey 1,035 252 532 77 713 4 299 3,148 217 20 85 2,827 
pS re 2,578 93 300 64 766 16 166 4,801 743 76 70 3,911 
September....... 1,422 1,429 1,104 72 767 1 164 5,280 274 47 8 4,951 
0 eS 1,077 199 361 65 785 4 187 2,887 188 21 39 ,639 
November....... 2,759 78 290 61 781 16 272 4,905 554 94 56 4,201 
December....... 1,359 272 1,181 82 715 (4) 216 4,217 329 64 82 3,742 
195S—January......... 884 2,239 355 62 649 31 483 4,833 113 17 48 4,655 
ee 2,916 881 274 67 709 167 321 5,954 255 64 208 5,427 
Ps shiane a 1,721 745 6,812 151 841 20 191 11,089 562 46 741 9,741 
iti d asa ache 96 2,190 478 77 717 4 171 4,941 316 19 874 3,732 
SN ks cies krentee 2,991 602 377 94 843 15 333 6,119 785 80 817 4,438 
pO ee 1,534 1,428 6,201 64 907 2 301 11,193 703 53 399 | 10,038 
Trust and other accounts 
Internal revenue collections 
(on basis of Internal Revenue Service reports) Social security, Other accounts® 
retirement, and = 
Period Excise and miscellaneous taxes insurance accounts 
Total5 . 
Manufacturers’ —_ 7 | Others 
Total Liquor | Tobacco and ver Other p..- ——- one ts 
Cal. yr.—1951...... 8,682 2,460 1,446 2,790 1,987 759 7,906 3,155 4,507 271 786 
_.. eee 9,558 2,727 1,662 3,054 2,115 49 8,315 3,504 4,942 329 508 
ae 9,714 2,819 1,614 3,262 2,020 82 8,123 2,387 §,811 153 310 
er 9,248 2,707 1,543 3,131 1,867 3812 9,191 1,177 7,717 405 919 
Fiscal yr.—1952 ...| 8,971 2,549 1,565 2,824 2,032 219 8,210 3,361 4,885 275 530 
1953....| 9,946 2,781 1,655 3,359 2,151 3460 8,529 3,059 5,257 242 489 
1954....] 9,517 2.783 1,580 3,127 2.027 332 8.708 , 687 6,846 367 524 
le n.a. n.a. n.a. n.a. na. —612 9,096 1,222 8,100 312 —74 
Semiannual totals: 
1952—July-Dec.. . 5,027 1,482 845 1,573 1,127 121 4,073 1,495 2,456 106 105 
1953—Jan.-June. . 4,919 1,299 810 1,786 1,025 341 4,458 , 564 2.802 136 385 
July-Dec.. . 4,795 1,521 804 1,476 995 | 3—317 3,655 823 3,003 37 -—109 
1954—Jan.-June..| 4,722 1,262 777 1,651 1,032 648 5,052 864 3,843 331 633 
July-De 4,527 1,445 766 1.480 835 164 4.143 313 3,874 74 282 
1955—Jan.-June n.a. n.a. n.a. n.a. na. —775 4,953 909 4,226 238 —356 
Monthly: 
1954—June...... 561 246 147 il 157 —19 1,467 888 651 -—79 —26 
t Sippel 713 226 123 38 328 —135 389 —98 648 7 32 
Aug 765 207 141 692 —276 387 1,200 281 606 30 104 
} 766 250 137 3 377 —283 414 —82 682 34 -63 
in eirne 786 273 134 42 337 —288 334 —148 640 6 —124 
See 778 280 124 696 —322 358 956 111 641 56 210 
Rs sakes 719 209 108 10 391 126 850 249 657 —58 124 
1955—Jan........ 654 155 131 27 340 -—179 227 —334 704 200 164 
, Ser 707 181 119 676 —269 26 569 —126 697 47 75 
ae 844 246 139 99 360 —80 729 39 733 58 21 
Ps 6 eae 718 209 122 9 378 —193 489 —358 700 —55 —395 
ao 844 224 143 754 —277 -79 1,298 044 70S —62 —91 
ee | ea n.a. n.a. n.a. n.a. —269 1,641 1,044 686 50 —130 
| 



































} n.a. Not available. 
1Corporation and estate and gift taxes are from Internal Revenue Service reports prior to July 1953. Excise taxes and nonwithheld indi- 
vidual taxes for that period are obtained by subtracting IRS data from appropriate Treasury daily statement totals. 
2Excludes employment and carriers taxes, which are appropriated directly to trust accounts. 
3 Beginning new reporting basis. See footnote 1 on preceding page. 4Less than $500,000. 5Excess of receipts, or mentee (—). 
6 Consists of miscellaneous trust funds and accounts and deposit fund accounts. The latter reflect principally net transactions of Govern- 
ment sponsored corporations, European Payments Union deposit fund, and suspense accounts of Defense and other Government departments. 
Investments of wholly owned Government corporations are included as specified in footnote 7, but their operating transactions are included in 
Budget expenditures. 
7Consists of net investments in public debt securities of Government owned and of Government sponsored corporations and agencies and 
| of other trust funds. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING 
DERIVATION OF CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC 
[On basis of monthly and daily statements of United States Treasury and Treasury Bulletin. In millions of dollars] 



















































































Cash deposits, other than debt Cash withdrawals, other than debt Excess 
Less: Plus: of de- 
|| posits 
Plus: | Less: | P's: || Rquals:| Budget| Pls: Equals: or 
Period Net | Trust | Intra- | Other Cash ex- | Trust >. Clear-| TT®"S-] Other am with- 
Budget! acct. | Govt. | .24- de- pendi- | and | Intra- | Accru- tabi-| ‘ing Out- | ad- with- || draw- 
rec’ts. | rec’ts. | trans.! | just- ,|| posits | tures other Govt. als So. _ ac- _ just- —_ als 
ments’ accts. | trans.! | public Fundé count pee ments?® (a) 
Cal. yr.—1951...... 52,979} 8,582} 2,221] n.a. 59,338] 56,337] 4,397] 2,221 567 —26 106 N.a. 58 ,034 1,304 
. 8,707; 2,150) n.a. 71,396] 70,682) 4,825} 2,150 734 38 319 Na. 72 ,980)| —1 ,583 
l= 63,841) 8,596) 1,989) nua. 70,440] 72,997) 5,974] 1,989 575 —82 209 N.a. 76 ,529|| —6 090 
19546..... 61,171} 9,571} 2,086 —65|| 68,595} 64,854) 7,182} 2,086 565 —188 34) —274 —35|| 68,896 —301 
Fiscal yr.—1952....| 61,391] 8,807} 2,104)...... 68,093} 65,408] 4,952] 2,104 710 9 401} —170)...... 67 ,786 307 
1953¢*...| 64,825) 8,929) 2,194) —215|| 71,345] 74,274) 5,169] 2,194 694 —28 250} —155| —215]| 76,407|| —5 ,062 
1954. 64,655) 9,155) 2,097 101|) 71,815] 67,772) 6,769} 2,097 509 —109 303} —274 118|| 71,974 —159 
i 60,303) 9,538 n.a. 67 ,769| 64,494] 8,616] n.a. 488 —156| —257 na 69 ,899!| —2,130 
Semiannual totals: 
1952—July-Dec.. .| 26,893} 4,248) 1,039) na. 30,104] 36,186] 2,527} 1,039 396 16 64 Nn.a. 37 ,357|| —7 ,254 
1953—Jan.-June. .| 37,703} 4,683} 1,144) nua. 41,241| 37,801] 2,642] 1,144 298 —44 248 n.a. 39 ,203 2,038 
July-Dec.®.| 25,757} 3,953 849 376|| 29,199) 34,484) 3,405 849 277 —38 246 —71 374|| 37,244|| —8,045 
1954—Jan.-June..| 38,899) 5,203} 1,248) —242|| 42,615] 33,288) 3,364] 1,248 234 -71 57| —202| —223)| 34,730 7,886 
July-Dec...| 22,272} 4,368 838 177|| 25,980} 31,566) 3,817 838 331 —117 —23 —94 188]}| 34,167|| —8,187 
99 Se seneoeme. . 38,031 5,170 n.a. 41,790) 32,928] 4,798 N.a. 157 —39| —234 n.a. 35,732 6,057 
onthly: 
1954—July....... 2,827 434 130| —173 2,958} 4,827 660 130 70 -—31 97 —39| —170 5,144!) —2,186 
Aug.. F 3,911 1,224 49 289 5,375| 6,731 526 49 38 16 222 —28 407 7 ,788)| —2,412 
es baad 4,951 457 100 —28 $2 5,019 788 100 57 —112 —21 —8| —145 5,364 —84 
ES 2,639 370 74; —318 2,617| 4,857 800 74 50 —6| —104 -—7| —320 5 ,096|| —2,478 
I a ee 4,201 994 58 —14 §,122| 3,842 469 58 45 -9 209 —1 —33 4,374 748 
hicmenad 3,742 890 427 421 4,626) 6,288 573 427 71 25| —425 —11 449|| 6,401)|) —1,775 
1955—Jan........ 4,655 268 42| —582 4,299) 4,942 581 42 51 won 186 —24| —582 5 ,009 —710 
SE § ,427 600 53 332 6,306} 4,831 653 53 —18 —8| —354 —40 434 5,481 825 
Divceccene 9,741 778 64 488); 10,943} 5,894 761 64 4 —36 —36 —63) 479|} 6,932 4,010 
ao wa ard 3,732 528 78| —532 3,651 5,228) 1,134 78 31 —6| —309 —584 535sH —1,704 
Ne dices 4,438 1,320 59} —152 § ,547 5,356 817 59 . g ee 384 —182 6,278 —731 
) ESE 10 ,038 1,677 n.a. 11,045 6,677 852 n.a. 51 11; —104 n.a. 6,677) 4,368 
Sn ccesbn n.a. n.a. n.a. 2,994) nua. n.a. n.a. 68 —46| n.a. n.a. 5.352!| —2,358 





n.a. Not available. 1Represents principally (1) interest payments between Treasury and Government agencies and trust funds, (2 
transfers shown as Budget expenditures, and (3) payroll deductions for Federal employees retirement funds. 

2Represents principally adjustment for differences in reporting bases as between the monthly and daily Treasury statements. 

%Represents principally excess of interest accruals over payments on savings bonds and Budgetary expenditures involving issuance of Fed- 
eral securities; the latter include mostly armed forces leave bonds and notes issued to the International Bank and Monetary Fund, which are 
treated as noncash expenditures at the time of issuance and cash expenditures at the time of redemption. 

*Cash transactions between International Monetary Fund and Exchange Stabilization Fund. (See footnote 3). 

5 To exclude net transactions not cleared through Treasurer's account in securities by Government agencies, adjusted in table below. 

* Beginning new reporting basis. See Treasury Bulletin for April 1954, p. A2. Cash withdrawals on the old daily statement basis are not 
comparable to the new reporting basis, because data were not available for adjustments described in footnotes 2 and 5. 










































































DERIVATION OF CASH BORROWING FROM OR REPAYMENT OF BORROWING TO THE PUBLIC 
Plus: Less: Noncash Details of net cash borrowing from or 
In- debt transactions Equals: || repayment ( —) of borrowing to the public’ 
crease, | Cash issuance of | Adjust- Net 
or de- pom of ment | Net inv, |Accruals to public? . cash 
: cogess ae Cae for in Fed. 2OrTOW- |! Direct Sav- Postal 
Period ( ray teoess. sec. by ag a quiet. mktable.| ings Sav- | Sav. . 
ivoct Non- Side Govt. bonds Sores (—), of and —_ —_ Sys. : Other 
public | Guar- guar- | Treas. ~ and of borrow. || COnv., | (issu 5 oe 
debt | anteed | anteed | acct. = Treas. Fed. ing — pom — 
_ bills sec. 
Cal. yr.—1951...... 2,711 18 37 n.a. 3,418 718 —125 || —1,242 1,999] —1 ,191| —1 ,099 —997 46 
7,973 12 —102 n.a. 3,833 770 —74 3,353 5,778 —406| —1,784 —113} —122 
Eo wd 7,777 22 —3 n.a. 2,540 591 66 4,601 64,829) ®©—344 248 —162 —30 
Ps woes 3.582 —42 —31 —266 1,582 577 176 906 3,071 —175| —1,469 —195| —326 
Fiscal yr.—1952..... 3,883 16 —88 —170 3,636 779 -7 —695 1,639 —717|—1,209| —155|_ —252 
19537....| 6,966 7 —32 —155 3,301 719 3 2,763 65,294) ®—94| —2,164 —100} —173 
1954.....] 5 189 29 —33 —257 2,054 524 94 2,255 2,530 —381 628 —239| —283 
| ae 3,115 —37 918 n.a. 1,534 497 147 1,579 4,288 —10) —3,168 —122 590 
Semiannua! totals: 
1952—July-Dec... 8,286 8 37 n.a. 1,601 409 —29 6,351 7,322 —121 —829 —32 il 
1953 —Jan.-June.. .| —1,320 —2 —69 N.a. 1,700 308 34 || —3,433 §—2,028 618) —1,335 —68 —20 
uly- .7..1 9,097 24 76 —71 860 283 30 7,952 6,837 —362| 1,583 —94 —12 
1954—Jan. -June...| —3,909 6 —109 —183 1,194 241 64 || —5,694 —4,307 —19 —955 —145| —268 
July-Dec. .. 7,490 —47 78 —83 387 336 112 6,600 7,378 —156 —514 —50 —58 
1955—Jan.-June.. .| —4,376 10 841 na. 1,147 161 35 ||—5,021 —3,090 147| —2,654 —72 648 
Monthly: 
1954—July........ —276 -61 27 —36 —9i 71 30 —356 -—77 —137 —88 7 -61 
BE cassee 3,971 6 —90 90 311 39 —17 3,645 3,680 33 —64 -7 3 
5S —145 1 161 —125 —48 58 111 —229 —105 —44, —101 -—8 28 
ae 3,942 5 —28 4 —142 51 5 3,996 4,129 —12 —64 —20 —37 
Pii«c ceed 101 1 32 —20 167 45 9 —107 —50 12 —62 —22 15 
becovces —103 ®) —25 17 191 72 —26 —349 —198 -9 —136 mh —6 
1965-——TOM. 2.0.6 cose —311 —10 521 —24 —134 51 —1 259 —211 51 —56 —26 501 
hd exer va —257 3 —40 62 -—79 —17 7 —143 —241 169 —59 —27 16 
aa —4,134 6 67 —72 97 5 35 ||—4,270 —4,291 94 —129 62 —5 
nt evesed ,601 5 24 —52 —413 31 5 2,955 3,144 —88 —42 —30 —30 
| ET 824 5 31 —30 582 39 (8) 209 1,778 —32| —1,476 —25 —36 
ee —3,098 1 237 n.a. 1,094 51 —11 ||—4,031 || —3,270 —48) —891 —26| 203 
PG Morac 3,210 -—3 n.a. na. n.a. 69 -45 2,953 »3,291 —39| —259 —20| -—20 
n.a. Not available. ?Preliminary. 


1 Adjustment described in footnote 5 above, plus other small adjustments for differences in reporting bases. 
2 Differs from “accruals to the public’’ shown in preceding table, principally because adjustments to Exchange Stabilization Fund are included. 


Includes redemptions of tax anticipation securities and savings notes used in payment of taxes. 


4Most changes in convertible Series B investment bonds, 1975-80, reflect exchanges of, or conversions into, marketable issues and thus cancel 


out in this column. 


An exception was the sale for cash of about 300 million dollars in June 1952. 


5Includes cash issuance in the market of obligations of Government corporations and agencies and some miscellaneous debt items. 


®Excludes exchanges of savings bonds into marketable bonds in the amount of 409 million dollars. 


7 Beginning new reporting basis. See footnote 6 above. 
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8Less than $500,000. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING—Continued 
DETAILS OF TREASURY CASH DEPOSITS AND WITHDRAWALS ? 
(Classifications derived by Federal Reserve from Treasury data. 


In millions of dollars] 






























































Cash deposits Cash withdrawals 
Period Soe Direct | Excise | Social | Other | Deduct: Nat'l. | ret. | Inter. | Vet- nae 
Ted | oe Poe oe Se ee eee ret -" | est on | "8 | curity | Other 
vid- rpo- | misc. re- in- of re- pro- s| fairs® | debt pro- s| pro- 
uals? | T@tions| taxes ceipts? | come* | ceipts grams grams’) --ams® 
Col, 982951... 0020 59 ,338|| 27,149] 16,565) 8,591] 6,362} 2,769) 2,098) 58,034)| 33,194) 3,498) 4,137} 6,121) 4,915) 6,169 
SRS & stand 0% 71,396|| 32,728} 22,140) 9,566] 6,589) 2,823) 2,451) 72,980|| 47,971) 2,612} 4,230) 5,209) 5,617) 7,341 
Ds Gait we " 34,807} 19,045) 10,288} 6,693} 2,744) 3,137) 76,529)|| 50,294) 2,000) 4,589) 4,885) 6,648) 8,113 
SOE vibeeecs 68,595|| 31,785) 20,280} 8,801} 7,655] 3,433) 3,358] 68,896|| 42,400} 1,089) 4,870) 4,664) 8,587) 7,285 
Fiscal yr.—1952...... 68 ,093|| 30,713) 21,467} 8,893) 6,521] 2,801} 2,302) 67,786)|| 42,935} 2,848) 4,059) 5,826) 5,206) 6,912 
Ss sieve 71,345|| 33,370| 21,595) 9,978} 6,849) 2,704) 3,151) 76,407|| 50,250) 2,156) 4,658] 4,920) 6,063) 8,360 
1954... 20 71,815|| 33,363} 21,817) 9,679} 7,197) 3,178] 3,419) 71,974|| 46,422} 1,457) 4,838) 4,943) 7,645) 6,669 
ee? 67,769|| 32,563) 18,201} 9,109} 7,919) 3,422) 3,444) 69,899)| 40,739] 1,311) 4,947) 4,766) 9,057) 9,080 
Semiannual totals: 
1952—July-Dec.....}| 30,104]| 13,041] 7,821} 5,048] 3,202) 1,443 451| 37,357|| 24,505} 1,123) 2,246) 2,500) 2,876) 4,107 
1953—Jan.-June....| 41,241}) 20,329] 13,773) 4,931] 3,656}; 1,252) 2,700) 39,203 é 1,069} 2,413) 2,420) 3,247) 4,448 
July-Dec.®...| 29,199) 14,478] 5,272) 5,357] 3,031] 1,498 437| 37,244|| 24,398 930| 2,334 ,465| 3,368) 3,748 
1954—Jan.-June....| 42,615)| 18,885] 16,545] 4,322} 4,165) 1,680) 2,982] 34,730)| 22,024 526)|r02 ,299|r102 482) 4,277|r3,121 
July-Dec.....| 25,980)| 12,899} 3,734) 4,479) 3,490] 1,754 376| 34,167|| 20,376 563} 2,367) 2,186) 4,311) 4,364 
=~ “pct ...| 41,790}| 19,663] 14,466] 4,630) 4,430) 1,669) 3,068) 35,732)| 20,363 748) 2,580) 2,579) 4,747) 4,717 
Monthly: 
$966— July... 00030 2,958]; 1,120 549 702 304 365 82| 5,144|| 3,465 50} 719141 194 674 619 
OS Sr 5,375 2,985 302 760} 1,177 220 69| 7,788)| 3,644 110 314 381 714| 2,625 
a 2 2,936} 1,108 722 371 204 60} 5,364|) 3,251 40 461 375 716 521 
ibs a ain sont 2,617|| 1,040 352 768 260 237 39} 5,096|} 3,149 67 286 374 758 462 
ee 5,122)|} 2,881 271 783 939 296 47| 4,374)| 3,314 80 328 419 720| —488 
Sa 4,626]} 1,938] 1,153 744 439 432 80} 6,401]|} 3,552 217 826 443 730 635 
1905S—TOM.. < ccivccs 4,299|| 2,806 353 644 197 350 52} 5,009)} 3,191 171 183 430 834 200 
Feb.........-| 6,306]| 4,096 330 703} 1,019 346 189} 5,481}; 3,100 140 424 409 768 641 
Mar.........| 10,943]| 2,984) 6,844 864 715 241 705} 6,932|| 3,808 73 470 439 792) 1,351 
AGE .ccccccccel SOaem 2.Gae 444 694 464 235 874, 5,355 3,084 72 314 434 794 657 
OO Ee 5,547 3,743 394 802} 1,215 221 829} 6,278|| 3,253 184 481 432 783) 1,144 
Ss eae ole 11,045|| 3,346) 6,102 922 819 275 420} 6,677|| 3,927 108 707 436 775 723 
Se 2,994}! 1,097 616 812 280 313 125} 5,352 na na. 157 379 n.a. n.a. 
n.a. Not available. rRevised. 


1 Beginning with July 1953, data are from the daily statement of cash deposits and withdrawals ot the U. S. Treasury where available; other- 


wise from the monthly Budget statement. 


2Includes estate and gift taxes. : =a 
3Includes taxes for old-age and unemployment insurance, carriers taxes, and veterans life insurance premiums. 
4Represents mostly nontax receipts. 


6Includes special International Bank and Monetary Fund notes. 


‘Includes net redemptions of armed forces leave bonds. 


For a description of classifications prior to that date, see earlier issues of the BULLETIN. 


7Includes payments from veterans life insurance funds. 
8Includes benefit payments for old-age and unemployment insurance and Government employees and railroad retirement funds. 

®Beginning new reporting basis, described in Treasury Bulletin for April 1954, p. A2. 
10 Monthly figures do not add to fiscal year because figures for unclassified items are not available for August-June. 


UNITED STATES SAVINGS BONDS—SALES, REDEMPTIONS, AND AMOUNT OUTSTANDING 


{In millions of dollars] 






























































All series Series A-E and H Series F, G, J and K 
| 
Calendar year | Redemptions! Out- Redemptions! Out- Redemptions! Out- 
or month stand- stand- stand- 
Sales mie ‘ ing ; Sales me ( — ‘ Sales at ( ing 
, efore end o' efore end o ore en 
Total maturity period) Total maturity? period) Total maturity period) 
NS be Ride ee 7,427 | 6,243 35,951 49,776 4,466 | 5,632 35,340 33,410 2,962 611 611 16 ,366 
Rania» » wae te 6,694 | 4,889 34,529 52,053 4,085 | 4,181 33,821 33,739 2,609 708 708 18,314 
st 0 5 ion Kia ae 7,295 | 4,840 34,408 55,051 4,224 | 4,011 33,579 34,438 3,071 829 829 20,613 
a 6 Oe cee hee 5,833 | 4,708 34,079 56,707 4,208 | 3,905 33,276 35 ,206 1,626 803 803 21,501 
re 6,074 | 5,323 4,583 58,019 3,668 | 4,435 3,695 34,930 ) 888 888 23 ,089 
re 3,961 | 5,150 4,571 57,587 3,190 | 4,079 3,500 34,728 770 | 1,071 1,071 22,859 
Fa 4,161 | 4,565 3,806 57,940 3,575 | 3,657 2,896 35,324 586 908 908 22,616 
7 are 4,800 | 5,552 3,613 57,710 4,368 | 3,643 2,629 ° 432 | 1,909 984 21,047 
ae 6,173 | 6,348 3,655 57,672 4,889 | 3,920 2,784 38,233 1,284 | 2,428 871 19 ,439 
1954—July.. 508 644 471 58,005 393 346 255 37,597 115 298 216 20 ,409 
ME, Go wie 546 513 235 58,078 415 339 255 37,714 131 174 —20 20 , 364 
Sept.. 464 508 352 58 ,088 367 323 257 37,808 97 185 95 20 ,280 
Oct... 456 468 308 58,126 369 293 224 37 ,930 87 175 24 20 ,196 
Nov. 466 454 226 58,186 384 294 196 38 ,069 82 160 30 20,118 
canna at 557 566 306 57,672 445 348 232 38 ,233 112 218 74 19,439 
1955—Jan......... 742 691 368 57 ,967 573 337 190 38,515 169 354 178 19,451 
CS % Glas ib 602 433 —134 58,225 465 257 63 38,721 137 176 —197 19,504 
Ee 614 520 161 58 ,366 518 336 176 38,914 95 184 -15 19,452 
pS ere 535 623 332 58 ,326 448 330 229 39 ,063 87 293 103 19,263 
SS 555-6 av te 488 520 255 58 ,346 419 343 236 39,181 69 177 19 19,166 
(0 496 544 263 58,365 428 373 7225 39,285 68 171 37 19,080 
Ss giwak es 494 532 324 58 ,407 439 353 7242 39,432 55 180 P82 18,975 
» Preliminary. 


1A change in procedure for processing redeemed savings bonds, beginning in June 1954, resulted in a high level of redemptions which were not 


yet classified between matured and unmatured bonds. 


ships between matured and unmatured classifications. 
2Redemptions of extended Series E bonds are included with matured issues. Maturities of Series E bonds in July 1955 were 305 million 
dollars, bringing the total since May 1, 1951, when extensions of such bonds began, to 18,382 million, of which 5,262 million, or 29 per cent have 
been redeemed. These figures are stated at approximate maturity value. 
3Changes from figures published in BULLETIN for July (p. 791) reflects inclusion of redemptions of Series A-D bonds. 
Nore.—Sales and redemptions (the latter including exchanges) of bonds are shown at issue price; amounts outstanding are at current re- 
demption value and include only interest-bearing issues. 
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This and the subsequent distribution of these redemptions temporarily obscured relation- 
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES 
{On basis of daily statements of United States Treasury. In millions of dollars} 



























































Public issues’ 
Marketable Nonmarketable 
Total Total p 
End of ge Bonds Con- Tax | Special 
month tes rect Total Certifi- vert- Sav- and | issues 
debt Total || Bills | S@t8°! Notes | Bank | Bank | ,/P€ | Totals! ings | sav- 
indebt- eligi bonds bonds 
edness r > = ings 
ble* | stricted notes 
1940—Dec....... 50,942; 45,025; 39,089) 35,645)} 1,310).......] 6,178] 28,156].......].......] 3,444] 3,195)....... 5,370 
1941—Dec....... 64,262) 57,938 2,471} 6,982 
1942—Dec.... 112,471} 108,170 6,384; 9,032 
1943—Dec....... 170,108) 165,877 8,586] 12,703 
1944—Dec....... 232,144 . 9,843) 16,326 
1945—Dec.......| 278,682) 278,115 8,235) 20,000 
1946—Dec.......| 259,487) 259,149 5,725) 24,585 
1947—Dec....... 256,981 6, §, 28,955 
1948— Dec. .| 252,854) 252,800 4,572) 31,714 
1949—Dec....... 257,160} 257,130 7,610] 33,896 
1950—Dec....... 256,731| 256,708 8,640} 33,707 
1951—-Dec....... 259,461) 259,419 7,534| 35,902 
a beeen 259,151} 259,105 6,612) 37,739 
he eves 267 ,445| 267,391 5,770) 39,150 
1953—June...... 266 ,123| 266,071 ‘ . ‘ 4,453) 40,538 
be eceka 275,244) 275,168 P 154,631|| 19.511] 26,386] 31,406) 63,927] 13,400) 11.989) 65.065] 57.710) 6.026) 41,197 
1954—June...... 271 ,341| 271,260 150 ,354|| 19,515) 18,405) 31,960) 71,802) 8,672) 11,861) 64,465) 58,061) 5,079) 42,229 
1954—July....... 271,005| 270,984 , 150, 342)| 19,512) 18,405| 31,964) 71,790) 8,671] 11,857) 64,329) 58,005] 4,993) 42,152 
ie <oxs 274,982) 274,955 154,02 19,508) 18,277) 31,967| 75,596] 8,671) 11,853) 64,341} 58,078] 4,929) 42,479 
Cbs scene 274,838) 274,810 y 153 ,963)| 19,510] 18,184) 32,001} 75,597) 8,671] 11,820) 64,250] 58,088} 4,829) 42,407 
RRR 278 ,786| 278,752 158,148]) 19,509) 18,184) 36,188) 75,597} 8,669) 11,787] 64,226) 58,126) 4,766) 42,238 
ee 278,888) 278,853) 234,1 158,152)| 19,507) 18,184) 36,196} 75,596) 8,668) 11,780) 64,228) 58,186) 4,704) 42,351 
i oder 278 ,784| 278,750 157 ,832)| 19,506) 28,458) 28,033) 76,129) 5,706) 11,767) 63,565) 57,672) 4,548) 42,566 
1955—Jan........ 278 ,463| 278,439 157 ,834|| 19,507) 28,462| 28,037) 81,828)....... 11,764] 63,830) 57,967| 4,498) 42,268 
See 278 ,209| 278,182 J 157,752); 19,505} 21,455) 35,280) 81,512]....... 11,738) 64,027} 58,225| 4,443) 42,047 
ecccnas 274,080) 274,048 153,35) 19,505) 17,722) 34,989) 81,134]....... 11,710] 64,043) 58,366| 4,318) 42,097 
Cee 276 ,686| 276,649 ,233)| 156,578]) 19,507) 20,932) 35,007] 81,132)....... 11,692) 63,963) 58,326] 4,279) 41,691 
is +oaun 277,515| 277,472 s 158 ,404)| 19,511] 17,046} 40,718] 81,130)....... 11,687} 62,473) 58,346} 2,804) 42,240 
June......| 274,418) 274,374 J 155,206)| 19,514) 13,836) 40,729) 81.128)....... 11,676] 61,609) 58,365) 1,913) 43,250 
, | RRS 277 ,626| 277,584 158,571]| 19,913) 16,037) 40,746] 81,875]....... 11,659} 61,384] 58,407 1,655] 43,340 

















1Includes some debt not subject to statutory debt limitation (such debt amounted to 483 million dollars on July 31, 1955) and fully guar- 
anteed securities, not shown separately. 2Includes noninterest-bearing debt, not shown separately. 

3Includes amounts held by Government agencies and trust funds, which aggregated 7,290 million dollars on June 30, 1955. 

Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 

5Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds, not shown separately. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
(Par value in millions of dollars} 




































































Total Held by Held by the public 
— U.S. pr 
t agencies a : 
End of month | (includ- trust funds! Federal} Com- | Mutual | 184° | other yams Individuals Miscel- 
ar- 3 - ance “sa laneous 
‘con Total || Reserve | mercial | savings | (4. | COrpo- local ee 
ri- || Special | Public Banks | banks? | banks ies | tations | govern- | Savings | Other tore? 
ties) issues issues ments bonds jsecurities 
1940—Dec...... 50,942); 5,370 2,260 3,200 6,900 2,000 50¢ 2,800 7,800 700 
1941—Dec...... 64 ,262|| 6,982 2,558 3,700 8,200 | 4,000 700 5,400 8,200 900 
1942—Dec...... 112,471 9,032 3,218 4,500 | 11,300 | 10,100 1,000 | 13,400 | 10,300 2,300 
esee 170,108)| 12,703 4,242 6,100 | 15,100 | 16,400 2,100 | 24,700 | 12,900 4,400 
1944—Dec...... 232 ,144)|| 16,326 5,348 8,300 | 19,600 | 21,400 4,300 | 36,200 | 17,100 7,000 
1945—Dec...... 278 ,682)|| 20,000 7,048 10,700 | 24,000 | 22,000 6,500 | 42,900 | 21,400 9,100 
1946—Dec...... 259 ,487)|| 24,585 6,338 11,800 | 24,900 | 15,300 6,300 | 44,200 | 20,100 8,100 
1947—Dec...... 256 ,951)|| 28,955 ° 12,000 | 23,900 | 14,100 7,300 | 46,200 | 19,400 8,400 
1948—Dec...... 52 ,854/| 31,714 5,614 11,500 | 21,200 | 14,800 7,900 | 47,800 | 17,600 8,900 
1949—Dec...... 257,1 33, 5,464 11,400 | 20,100 | 16,800 8,100 | 49,300 | 17,000 9,400 
1950—June..... 257 ,377|| 32,356 5,474 11,600 | 19,800 | 18,400 8,700 | 49,900 | 17,600 9,700 
be 256 ,731|| 33,707 5,490 10,900 | 18,700 | 19,700 8,800 | 49,600 | 16,700 | 10,500 
1951—June..... 255 ,251|| 34,653 6,305 10,200 | 17,100 | 20,000 9,400 | 49,100 | 16,400 | 10,700 
bs o 08s 259 ,461|| 35,902 6,379 9,800 | 16,500 | 20,700 9,600 | 49,100 | 15,500 | 10,600 
1952—June..... 259,151|| 37,739 6,596 9,600 | 15,700 | 18,900 | 10,400 | 49,000 | 15,600 | 11,600 
bs cease 267 ,445)| 39,150 6,743 9,500 | 16,100 | 19,900 | 11,100 | 49,200 | 16,000 | 11,700 
1953—June..... 266 ,123)|| 40,538 7,022 9,500 | 16,000 | 18,400 | 12,000 | 49,300 | 17,100 | 12,800 
bee aes 275 ,244|| 41,197 7,116 9,200 | 15,800 | 21,000 | 12,900 |"49,400 | 15,800 | 13,200 
1954—May..... 273 ,555|| 41,367 7,182 9,200 | 15,500 | 19,100 | 14,100 | 49,500 | 15,600 | 13,800 
jon —* 271 ,341|| 42,229 7,111 9,100 | 15,300 | 16,400 | 14,300 |"49,500 | 15,000 | 13,700 
= 271,005} 42,152 7,081 9,000 | 15,100 | 16,400 | 14,300 | 49,600 | 14,600 | 13,700 
Aug...... 274,982)! 42,479 7,032 9,000 | 15,100 | 18,100 | 14,400 | 49,700 | 14,500 | 13,600 
a 274 ,838)| 42,407 7,042 8,900 | 15,100 | 18,100 | 14,400 | 49,700 | 14,100 | 13,700 
Ch nena on 42,238 7,047 8,900 | 15,100 | 18,700 | 14,500 |°49,800 |714,000 | 14,000 
Nov...... 78, 42,351 7,080 8,800 | 15,000 | 19,300 | 14,600 | "49,900 |713,600 | 13,800 
Bile. wisee 278 ,784)| 42,566 7,043 | 229,175)| 24,932 | 69,200 8,800 | 15,000 | 19,300 | 14,600 |°50,000 {713,400 | 13,900 
1955—Jan...... 278 ,463)| 42,268 7,167 | 229,028)| 23,885 | 68,700 8,800 | 15,200 |°20,000 | 15,000 | 50,000 | 713,600 |°13,900 
DS eaes 278 ,209|| 42.047 7,202 | 228,9 23,605 | 66,900 8,800 | 15,200 |°21,200 | 15,300 | 50,100 {713,900 | 13,900 
) ae 274,080); 42,097 7,260 | 224,723)| 23,613 | 64,200 8,800 | 15,000 |719,000 | 15,500 | 50,200 |°14,300 |714,200 
Rs aa 276 ,686)| 41,691 7,229 | 227,766)| 23,612 | 65,700 8,800 | 15,000 |720,100 | 15,700 | 50,200 |°14,300 |714,400 
ee viet 277 ,515|| 42,240 7,223 | 228,052\| 23,662 | 64,700 8,800 | 14,900 | 21,200 | 15,900 | 50,200 | 14,300 | 14,400 
rRevised. 1Includes the Postal Savings System. 


2Includes holdings by banks in territories and insular possessions, which amounted to 300 million dollars on Dec. 31, 1954. 
3Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions. 


app em of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor 
groups are estimated by the Treasury Department. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES 
Direct Public Issues Outstanding July 31, 1955 
{On basis of daily statements of United States Treasury. In millions of dollars) 
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Issue and coupon rate |Amount| Issue and coupon rate Amount|| Issue and coupon rate j|Amount!] Issue and coupon rate |Amount 

Treasury Bills! Certificates T bonds ‘Treasury bonde— Cont. 

Aus { 1% | 8,477 || Mar. 15, 1956-58. ..2 1,449 || Dec. 15, 1963-68 2 2,826 
Aug. > \% | 5,359 || Sept. 15, 1956-593. .2 982 une 15, 1964-69 2 3,753 
Aug. % | 2,202 || Sept. 15, 1956-59... .2 3,821 . 15, 1964-69. ..2 3,830 
Aug. Mar. 15, 1957-59. ..2 927 || Mar. 15, 1965-70. ..2 4.718 
Aug. June 15, 1958......2 4,245 || Mar. 15, 1966-71. ..2 2,960 

Dec. 15, 1955. 6,854 || June 15, 1958-633. .2 919 une 15, 1967-72. ..2 1,882 
eS Pre 1,501 || Mar. 15, 1956 8,472 || Dec. 15, 1958...... 2 2,368 pt. 15, 1967-72. ..2 2.716 
9 Fea 1,500 || Apr. 1, 1956. 1.007 || June 15, 1959-62. ..2 5,276 || Dec. 15, 1967-72...2 3.810 
Sk 8 ere 1,503 || Aug. 15, 1956 5,706 || Dec. 15, 1959-62. ..2 3,465 || June 15 1978-83...3 606 
SSS) aaa 1,503 || Uct. 1, 1956 550 || Nov. 15, 1960... ..2 3,806 || Feb. 15, 1995........ 3 2,695 
ay OE we cco ¥-0« 1,500 || Mar. 15, 1957 2,997 || Dec. 15, 1960-653, .2 1,485 

Apr. 1, 1957. 531 || Sept. 15, 1961...... 2 2,239 ||Panama Canal Loan. .3 50 
Ss Se 1,600 || May 15, 1957 4,155 || Nov. 15, 1961...... 2 11,177 
Oct. 13, 1955 1,600 |} Aug. 15, 1957 3,792 || Aug. 15, 1963...... 2 6,755 
Oct. 20, 1955.... 1,600 || Oct. 1, 1957. 824 || June 15, 1962-67...2 2,116 vertible bonds 
Oct. 27, 1955 1,601 || Apr. 1, 1958.. 383 ennes t Series B 

Oct. 1, 1958 121 Apr. 1 1075-80. .2% 11,659 

Feb. 15, 1959 5,102 

Apr. 1, 1959. 119 

Oct 1, 1959 99 

Apr Be Wee weees 33 




















1Sold 


on discount basis. 
2Tax anticipation series. 


See table on Money Market Rates, p. 909 
3Partially tax-exempt. 


SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES * 
Marketable and Convertible Direct Public Securities 
[Par value in millions of dollars] 














































































































U.S. U.S. 
Govt.| Fed- Mu- | Insurance Govt.| Fed- Mu- | Insurance 
sy agen-| eral pg tual | companies — agen-| eral C-~» tual | companies 
End of month cies Re- 7 sav- Other End of month cies Re- ; sav- Other 
stand- cial | : cial | < 
: and | serve banks | ,'8s r and | serve ings 
ing trust | Banks banks ng trust | Banks banks 
funds Life | Other funds Life | Other 
il 
Type of security: | Type of security: 
ar padbernree ‘Convertible bonds 
and cenvertible: | (Investment 
1952—Dec...... |161,081]] 6,613 24,697/55,828] 8,740] 9,514) 4,711 $0,979 Series B): 
1953—June..... 159,675|| 6.899 24'746'51,365| 8.816] 9.347] 4.808] 53,694] 1952—Dec...... TRS 185] 1,352) 3, 360} 3,987 
Dec...... |166,619]| 6,989 25,916 55,933] 8,524) 9,120) 4,905) 55 233 1953—June..... YY a= 182} 1,314) 3, 353} 3,919 
1954—June 162, 216| 6.985, 25,037/56,199| 8.353| 8.667| 4.854] 52, 2 Dec... 3,439|....... 168} 1,264) 2, 328] 3,854 
c....'169;599|| 6:918| 24°932/61,082] 8'113] 81371] 4,958] 55.226] 1954—June..... BE seins 165) 1,265) 2, 317] 3,800 
1955—Apr......|168,270]| 7,103] 23,612]57,755| 8,135] 8,450] 4,862| 58,353 Dee...... 3,439)... 163) 1,239) 2, 305) 3,756 
May 170,091|| 7,095| 23, 662|56,857) 8,118] 8,409] 4,843] 61,107|| 1955—Apr...... 3,439]....... 163} 1,225) 2, 291) 3,715 
i ay..... 3,439 163} 1,223] 2, 291] 3,713 
Treasury bills: 
1952——Dec......| 21,713]| 86} 1,341] 7,047] 137] 464] 119] 12,518 |Marketable secur- 
1953—June.....| 19,707|| 106] 1,455] 4,411] 120] 327] 132] 13,155'| _rities, maturing: 
Dec......| 19,511] 102] 2,993] 4,368} 126] 410] 109] 11,402|Within 1 year 
1954—June..... 19,515] 46] 2,316] 4,187] 98} 520] 101] 12,248) 1952—Dec...... 133] 14,749|16,996] 263 23,547 
Dec......| 19,507] 51] 2/2041 4:390] 75] 537] 125] 12,115 1953—June..... 163} 15,505/19, 476 27,393 
1955—Apr......] 19,507]] 65] 886] 3,503] 108] 559 127] 14,260) 954 Pee.----. | esenliteed foe yo 
May 19,511] 32] 941] 2,682) 94) 560) 113] 15,089] *%°*—eume..... 701 19 "417|15, 738| 159 26'301 
Certificates: 1955—Apr 93| 19,096 10,076] 174 26,416 
~—Dec......| 16,712)] 27] 5,061] 4,791) 37] 56] 317] 6,424) 9 —Apr...... , 
— pense 15'854| 30} 4'996| 4°351| 87/271 3101 6.0521 May..... 64| 17,460| 7,993] 170 26,301 
Dec...... 26.386|  63| 5,.967| 9,215} 184)  37| 445] 10,475 1-5 years: 
— ton... 18,405|| 41] 6,600] 4,942} 101 7} 202) 6,511\| 1952—Dee...... 31] 7,146 22,381] 259 6,938 
| 98) 458 4} 13,882] 4 57 4] 179) 9,406 1953—June..... 152 6, 452) 18,344 404 5,896 
ee 5 
1955—Apr. 20 , 932 8} 9,961] 3,193} 39} 26] 114) 7,592 _ oes. , , , 
May 17'046|  8| 8.2741 25111] 49] 441 97] 6,464!] 1954—June..... = 3,087, 18,540 = re 
Treasury notes 1955—Apr 171| 2,087,20,845} 518 7,548 
wf 30,266] 16] 13,774/10,955| 49 8] 486] 4,978) AApe.. +f , 
oo jet 13,774 10,355 62 5 529 5,678, May coeee 188 3,773 22,071 537 10,277 
“ 13,289'11,510} 130] 52) 605) 5,814 5-10 years: 
1954—June 13,029'11.423] 221] 99] 592 6153 1952—Deec...... 546) | 1,387/11,058| 1,775 1,348] 5,835 
hoe 6,044|13,649] 242} 67) 675) 7,310| 1953—June..... 422 1,374) 8,772 1,395 1,104 4,965 
ig c ,051} 1, . " 
1955—Apr...... 9,963/14,674) 271) G1] 600) 9,248) = 1954—June..... 494| 15035 18,741) 1,389 1,655} 6.711 
May 11,646)15,825) 201) 58) 726) 12,088) °°" eon. 477| 1,014 21,101) 11544 1,664] 7.439 
Marketable bonds:! | 1955—A 500] 1,014'21,121] 1,432 1,643] 7,558 
at 4,522'32,849| 7,165] 5,807) 3,429) 23,072 ceeree : ‘ : : : 
1983—June. 41522 32/066) 7/232) 5.855| 3484) 24° 890, May..... 492} 1,014 21,101) 1,413 1,650] 7,623 
whe 3,667 30,671] 6,820| 5,686, 3,418] 23,688 After 10 years: | 
1954—June in 3,093 35,481| 6,669) 5,164| 3,641) 23,032!| 1952—Dec...... 2,464| 1,415) 5,207] 5,091] 4,870] 1,361] 10,673 
poe 2,802;38,037| 6,499) 4,898) 3,673] 22, 548| 1953—June..... :723 1,415 4,488 5,167 4, 1,256 11,021 
10858—Ape ween S eee'se orTl Grasal t'eenl s’enal ao'veg] 106¢—Juns..... 21740] 11418] 4,985] 4°980| 47582] 1.399] 11,734 
1955—Apr...... 2,900| 1,415] 5,550! 4,786' 4,420] 1,436) 13,116 
May..... 2,913) 1,415 sa) 4,775| 4,308] 1,408] 13,193 





*Commercial banks, mutual savings banks, and insurance companies included in the survey account for over 90 per cent of total holdings 





by these institutions. 
are residuals 


Cieiedes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 


Data are complete for Federal agencies and trust funds and Federal Reserve banks. Figures in column headed “other” 
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NEW SECURITY ISSUES’ : 
[Estimates, in millions of dollars] 






















































































































































































2 Proposed uses of net proceeds, 
Gross proceeds, all issuers all corporate issuers® 
Noncorporate Corporate New capital 
Wins os eet Re- 
mon nds Re- | tire- 
Total State i tire- | ment 
U. S. Fed- and Pre- | Com- New | lane- | ment of 
Govern-| eral mu- |Other) Total Pub- | Pri- ferred | mon | Total meney"| ene of secu- 
ment® |agency*| nici- stock | stock y bank | rities 
pal Total || licly | vately pur- | debt 
offered) placed POSES | atc. 8 
Swedinéecs a 5,687 2,332 13 | 1,128 50 | 2,164/) 1,979)| 1,276 703 98 87 420 325 26 69 |1,695 
a 6,564 2,517 109 | 1,238 24 | 2,677|| 2,386|| 1,628 758) 183 108 762 569 19 174 |1,854 
ae 15,157 11 ,466 38 956 30 | 2,667|| 2,389); 1,578 811 167 110} 1,040 868 28 144 |1,583 
eee, 35,438 || 33,846 1 524 5 | 1,062 917 506 411 112 34 647 474 35 138 396 
ee 44,518 || 42,815 2 435 97 | 1,170 990 621 369} 124 56 408 308 27 73 789 
RE 56,310 || 52,424 1 661 22 | 3,202)| 2,670)) 1,892 778| 369 163 753 657 47 49 {2,389 
a ee 54,712 47,353 506 795 47 | 6,011); 4,855)| 3,851] 1,004) 758 397) 1,347}; 1,080 133 134 |4,555 
est iedaeés 18 ,685 10,217 357 | 1,157 56 | 6,900)| 4,881/; 3,019) 1,862/1,126 891) 3,889|| 3,279 231 379 {2,868 
app 19,941 &  &» Saaeeer 2,324) 451 | 6,577|| 5,035)| 2,888) 2,147] 761 778) 5,115!| 4,591 168 356 |1,352 
SES 20,250 DET Bvecewwee 2,690} 156 | 7,078)| 5,973|| 2,963) 3,010) 492 614) 6,651); 5,929 234 488 307 
RE Pat 21,110 11,804 216 | 2,907| 132 | 6,052)| 4,890)]) 2,434) 2,455) 424 736) 5,558|| 4,606 315 637 401 
Peanwiwas nn 19,893 9,687 30 | 3,532) 282 | 6,361|| 4,920)! 2,360) 2,560) 631 811] 4,990)| 4,006 364 620 |1,271 
Ee 21,265 9,778 110 | 3,189) 446 | 7,741)! 5,691|) 2,364) 3,326) 838 | 1,212] 7,120)| 6,531 226 363 486 
nee deeudvaae 27,209 12,577 459 | 4,401) 237 | 9,534|| 7,601|| 3,645) 3,957} 564 | 1,369) 8,716]; 8,180 537 664 
ae 28,824 13,957 106 | 5,558} 306 | 8,898)! 7,083]; 3,856) 3,228) 489 | 1,326) 8,495|| 7,960 535 260 
| RE ee 29,765 12,532 458 | 6,969} 289 | 9,516)| 7,488]| 4,003) 3,484) 816 | 1,213) 7,490|| 6,780 709 1,875 
1954—June..... 2,422 | Pee 855 4] 1,041 792 343 449} 131 118 842 789 53 183 
, * — 2,167 508 123 280 3 1,253); 1,085 714 371 76 92 909 828 81 329 
po ee 1,279 SE ies wee 300 8 424 352 166 186 45 27 335 304 31 82 
Sept..... 2,125 (SS ee 652 2 | 1,008 886 581 305 60 62 747 705 42 247 
6,544 4,611 184 615 3 | 1,130 813 470 343 52 265} 1,003 856 146 109 
Nov..... 1,350 a Up ukhaeee 459 4 422 321 116 205 37 64 290 244 46 123 
Sa 2,552 i ae 906 71 1,019 854 288 566 62 103 604 515 89 400 
1955—Jan...... 2,706 742 716 541 35 672 484 252 232 53 135 546 465 81 114 
| ere 1,431 CP Esieec tons 328 1 501 364 156 208 25 113 436 362 74 56 
ae 2.583 2 Sr 540 9] 1,420 871 524 346 37 512} 1,261)| 1,190 71 135 
Apr......| 71,654 ae Sreweuys 429 r15 675 °475 297 r178 54 7146 7494) r444 r50 r165 
May.....| 4,399 3,020 30 350 r2 7798) r694 465 7229 r95 r209 7903! r791 r112 74 
June.....} 1,919 |} | eee 623 4 796| $33) 190 M4) 57 206 697}| 635 62 81 
| | 
Proposed uses of net proceeds, by major groups of corporate issuers 
Manufacturin Commercial and Transportation Public utilit Communication Real estate 
Year or — . miscellaneous = y , and financial 
month | ] 
Total ’ Total || yy. Total |} y Total Total |} y Total |} y 
net _ Retire-| net -- W | Retire-! net a Retire-| net a Retire-| net ~_ Retire-| net —_ Retire- 
pro- tea ments”) pro- it KA ments”) pro- it An ments”) pro- ‘ta ments") pro- ‘ he ments"! pro- tal ments” 
ceeds || ! ceeds ceeds ceeds ceeds : ceeds 
Se itihekatine sinks 1,391 || 1,347 44 338 310 28 795 784 11 | 2,276 |\2,043 233 567 517 49 593 558 35 
Th dtvieneins «sais 1,175 || 1,026 149 538 474 63 806 609 196 | 2,608 ||1,927 682 395 314 81 739 639 100 
1061.............]| 3,066 |] 2,846 221 518 462 56 490 437 53 | 2,412 ||2,326 85 605 600 5 515 449 66 
ee 3,973 || 3,712 261 536 512 24 983 758 225 | 2,626 |/2,539 88 753 747 6 508 448 60 
0 ee 2,218 || 2,128 90 542 502 40 589 553 36 | 2,972 ||2,905 7 874 871 3 |1,561 ||/1,536 24 
PS er 2,234 || 2,044 190 923 831 93 771 501 270 | 3,665 ||2,675 990 711 651 60 |1,061 788 273 
1954—June....... 295 273 23 93 90 4 40 SR 431 373 58 a § 1 156 58 98 
| RS: 525 520 5 100 68 32 91 60 31 321 188 132 2 | SR eee 199 71 128 
August 116 107 10 55 41 14 46 |) 158 104 55 27 25 1 14 12 2 
September 149 109 40 58 58 1 163 40 123 247 174 74 329 326 3 47 41 7 
tober... . 278 273 5 144 127 16 47 22 25 272 212 60 98 re 274 270 + 
November. . 108 105 3 7 i Bcadeest 69 18 51 61 46 15 74 20 54 27 26 1 
December. . 187 123 64 137 132 4 70 52 18 459 153 305 44 43 1 108 100 8 
1955—January.... 186 163 23 50 45 5 80 37 43 239 198 41 7 6 2 97 _) aa 
ebruary 84 68 16 100 88 12 s _ | =e 108 101 8 44 26 18 148 145 2 
March..... 632 547 85 96 94 3 36 dt Re 224 196 27 27 21 6| 381 368 3 
ee 167 r14l 726 738 37 rl | 7107 18 rsg 7214 || 7178 36 18 12 6 | 7114 || 7108 
casei 7424 "376 48 746 742 r4 55 . ) aeree 7247 || 7230 "17 724 | oP 7181 || 7177 5 
Jume....... 174 164 10 121 110 11 57 52 5 275 260 15 70 31 39 80 78 
rRevised. 


1 Estimates of new issues sold for cash in the United States. 

2Gross proceeds are derived by mutiplying principal amounts or number of units by offering price. 

3Includes issues guaranteed. 4Issues not guaranteed. 

5Includes foreign government; International Bank; and domestic eleemosynary and other nonprofit. 

6Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, 
expenses. 

7Includes proceeds for plant and equipment and working capital. 

8Includes proceeds for the retirement of mortgages and bank debt with original maturities of more than one year. Proceeds for retirement 
of short-term bank debts are included under the uses for which the bank debt was incurred. 

*%Includes all issues other than those for retirement of securities. 

“Retirement of securities only. 


Source.—Securities and Exchange Commission. 


agents, etc., and 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
{In millions of dollars] 





Annual Quarterly 





Industry 1953 1954 1955 
1949 | 1950 | 1951 | 1952 | 1953 | 1954 








Manufacturing 


Dowd ¢ aoe corps.): 
ne ee pet ere mre ers ar 37 948/45 , 351/52 444/53 ,905/62 ,665/57 ,457|15 459/14 ,902/14,233)14,776/13,401/15 ,047/18 ,023 


Pentts NN ons ines mates bandynaae 5,168} 8,042} 8,702] 7,147| 8,225) 7,093) 2,093) 1,395} 1,754) 1,923) 1,549} 1,868] 2,429 
I iris alc x ack mn na iran Re 3,186} 4,143) 3,486) 3,117) 3,560) 3,750 885 892 891 977 790} 1,093) 1,197 
3 4:2 7a ingen nc Sn eal oan Aa ork Oe 1,710} 2,295} 2,036} 2,031) 2,110) 2,337 495 631 524 523 518 772 545 
Nondurable goods industries (94 corps.) :! 
I 5 <5.» die Ghacaiew sola olen cs cui ome wate aie 14,051|15 ,994/18 ,670)18 908/20 ,276/20,192| 5,082) 5,084) 4,961) 4,972) 4,955) 5,304) 6,948 
ee I OE no 0c weds am katate 1,975| 2,847) 3,324) 2,715) 2,908) 2,658 783 581 669 676 637 676 773 
Cre et ee re 1,297] 1,599) 1,481] 1,313) 1,446] 1,531 376 371 365 376 357 433 422 
ES aR eet Speen 759 942 894 912 934) 1,023 222 275 228 229 230 336 248 
Durable goods industries (106 corps.) :? 
Doc generdacag anasto waberesanaaeneahl 23 ,897/29 ,357\33 ,774|34,997|42 , 390/37 ,265|10,377| 9,817) 9,272) 9,804) 8,446) 9,743|11,075 
og EE SRR ae ener ee 3,193} 5,195) 5,378) 4,432!) 5,317) 4,435) 1,309 814) 1,084) 1,247 912! 1,192) 1,656 
ND ORE, sss nigh wna cabihewe at 1,888) 2,544) 2,005) 1,804) 2,114) 2,219 509 521 526 600 433 660 775 
SE er ee eee 950) 1,352) 1,142) 1,119] 1,176} 1,314 274 356 296 294 288 436 297 


Selected industries: 
Foods and kindred products (28 corps.): 


DN idk cult che shah boneedecsioke 4,223) 4,402} 4,909) 5,042) 5,411) 5,464) 1,355) 1,394) 1,337 1 1,339] 1,437) 1,354 
Profits ee Ree aee 434 532 473 446 465 461 131 107 99 122 108 100 
I ra or iatemcale kW ae e 268 289 227 204 211 224 57 54 46 “ss 59 56 47 
a I ST A IE rn ok SUR Meer aa 149 161 159 154 154 156 37 45 36 36 39 45 36 

Chemicals and allied products (26 corps.): 
a gst sl Sovik Paste Gah SR tl Se 3,680] 4,577) 5,574) 5,695) 6,071) 5,917] 1,506) 1,453) 1,434) 1,471) 1,461] 1,551] 1,642 
EE IE Oe oe ee 693) 1,133) 1,421) 1,200) 1,260) 1,133 330 224 272 271 268 322 354 
re Ce. cs eckecade sme mnees 415 572 496 458 493 591 124 121 133 136 132 190 176 
EL. coc ti eawwens & iwawe eww et ok 321 448 363 381 398 480 91 127 98 98 95 189 110 
Petroleum refining (14 corps.): 
dis ta bai > eau eae eNw epee 3,907) 4,260] 4,966) 5,290) 5,757) 5,883) 1,473) 1,498) 1,479) 1,442) 1,440) 1,522) 1,531 
I Non oh scooby aah eae 552 673 869 689 796 713 229 176 214 189 165 145 202 
I NN ik ce asclindl pareve MUN 428 464 532 495 571 541 155 157 148 138 127 128 142 
SRR eet Sere 191 223 247 268 274 278 67 74 68 68 69 73 73 
Primary metals and products (39 corps.): 
DS bite tnar sip Wd ni ere A A ee 8, 187/10 ,446)12 ,497)11,557|13,750)11,517| 3,476) 3,194) 2,910) 3,019] 2,715) 2,873) 3,339 
PRO MENGES GRMEE..« occ icsccccncccceses 993) 1,700} 2,092) 1,161] 1,824) 1,370 510 295 301 359 305 405 489 
aie mek 578 854 776 575 793 714 203 196 150) 179 151 234 242 
Ns Sa ge a PRET aE ee 285 377 381 367 377 408 88 113 100 92 92 124 93 
Machinery (27 corps. ): 
| ESSE gS a eee ee 4,363) 5,071] 6,183) 7,082) 8,009! 7,746) 1,959) 2,038) 1,917) 1,937] 1,864) 2,028) 1,956 
EP er ee ee ee 520 850} 1,003 974) 1,009 897 241 193 252 237 199 209 235 
Pe Se GOD, anes vonv eee earn ewned 321 425 370 380 402 469 95 115 117 107 102 143 112 
SSS a ae Bae TRS. 138 208 192 200 239 263 49 90 58 64 65 76 68 
Automobiles and equipment (15 5 corps.): 
| ESSE eee ee ee 9 ,577|11, 805}12 , 496/12 ,825/16,377|13 ,940| 3,917) 3,495) 3,485) 3,731) 2,922) 3,802) 4,729 
en NS se ox orale acme we sae a 1,473) 2,305] 1,913) 1,945} 2,048] 1,741 451 235 434 532 299 476 823 
rs Cr os eankhae cies oRekwas 861) 1,087 705 698 747 827 168 168 214 257 127 229 369 
 <'0-0-« ¢edanemssdubae avacewend 451 671 479 462 463 529 114 117 114 113 106 196 108 


Public Utility 


Railroad: 
OEE CT ER EE 8,580) 9,473)10,391|10,581|10,664| 9,371] 2,755) 2,582) 2,275) 2,335] 2,366) 2,395) 2,302 
ne 700} 1,385) 1,260) 1,451] 1,404 900 399 272 156 199 226 319 259 
EE SO rea tee pe te 438 784 693 832 871 674 234 219 88 136 172 277 175 
SRE ee ee 252 312 328 338 412 379 79 162 96 73 74 136 101 
Electric power: 
I NR i as 5 i aia eh eae 5,069} 5,528) 6,058) 6,549] 7,136] 7,610) 1,721] 1.826] 1,984] 1,819] 1,831] 1,976) 2,171 
eer mern perce a 1,129] 1,313) 1,482] 1,740) 1,895) 2,049 428 460 570 487 478 513 636 
EP PE EE CT rE 757 822 814 947) 1,030) 1,140 231 260 321 266 264 288 341 
ci acd aedicbdndknd Os. ean e Bae 560 619 651 725 780 857 194 212 212 210 211 224 225 
Telephone: 
i Pia reed sannen ewes 2,967) 3,342) 3,729) 4,136) 4,525) 4,902) 1,129) 1,178] 1,174] 1,210) 1,233) 1,285) 1,298 
et CC on os cnn ade wmraeiead 333 580 691 787 925} 1,050 220 248 242 262 262 284 306 
PO Ce os sc cncecnseaanbasinen 207 331 341 384 452 525 107 122 116 125 141 143 152 
PN. ob. ovcaviwddcuabievdepacessedh 213 276 318 355 412 448 104 108 109 111 112 116 118 












































1Includes 26 companies in groups not shown separately, as follows: textile mill products (10); paper and allied products (15); miscellaneous (1). 

Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7). 

Note.— Manufacturing corporations. Data are from published company reports, except sales which are obtained from the Securities and 
Exchange Commission. 

Railroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports 
ef the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric operations. 

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Dividends are for the 20 operating subsidiaries and the two jiates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series 
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities); 
and p. 908 of the BULLETIN for September 1944 (electric power). 
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PROFITS, TAXES, AND DIVIDENDS OF NET CHANGE IN OUTSTANDING CORPORATE SECURITIES? 
UNITED STATES CORPORATIONS ae , enn : 
: . {Estimates, in millions of dollars} 
{Quarterly estimates at seasonally adjusted annual 
rates. In billions of dollars] 
All types Bonds and notes Stocks 
Veer or Profits | In- | Profits} Cash | Undis- Year or 
quarter wae oo canal p na wRuped Quarter | New | Retire-} Net |] New | Retire-| Net | New | Retire-| Net 
- es) Tene ends | proms issues | ments | change |] issues | ments | change | issues | ments | change 
EP 6.4 1.4 5.0 3.8 1.2 , 
ar 6,882) 2,523) 4,359)| 5,015) 2,011 3,004} 1,867 512 1,355 
194S....... 19.0) 10.7) 83) 4.7] 3.6 1948... |. 7:570| 1.683] 5.887|| 5.938] 1.283] 4.655] 1,632} 400] 1,232 
as 6,731 1,875 4,856)]| 4,867 1,583 3,284) 1,864 292 1,572 
29.5 11.3 18.2 6.5 11.7 ‘ ; ” ’ cl < 
1948 ipa 3281125 20 3 72 13.0 ere 7,224) 3,501 3,724)| 4,806) 2,802} 2,004) 2,418 698 1,720 
ee 26.2 10.4 15.8 7.3 8.3 c 
rr 9,048} 2,772} 6,277]| 5,682); 2,105 3,577) 3,366 666| 2,700 
1950....... 40.0) 17.8) 22.1) 9.2) 12.9 1952...... 10,679] 2.751| 7.927|| 7,344] 2/403) 4/940] 3/335] 348| 2,987 
1953. 9,550} 2,428) 7,121}| 6,651 1,896} 4,755) 2,898 533} 2,366 
Sr 41.2 | 22.5 18.7 9.1 9.6 ' - 4 on pont pre - 
Ege 35.9 19 8 16.1 90 72 a do aa 11,715} 5,353} 6,361]) 7,872} 3,897 3,975) 3,843 1,456) 2,386 
a 38.3 | 21.3 17.0 9.3 7.7 7 ece 
< 1954—1 2,700 977 1,724/| 1,619 758 862) 1,081 219 862 
BOSS... 020. 34.0) 17.1) 17.0) 10.0) 6.9 ‘| 2'858] 1,139 Re 1'863}  847| 1,016] '995| 292] 703 
< 3 3,027 1,314 1,714)| 2,314 938 1,377 713 376 337 
1954—1 32.7 16.4 16.3 9.7 6.6 . ° p> -- ° - 
337 16.9 16.8 98 70 4...| 3,128 1,923 “Ne 2,075 1,354 721} 1,053 569 484 
3 33.5 16.8 16.7 10.0 6.7 << e 7 710) » = e 
4 36.0 18 1 17.9 10 6 73 1955—1 .| 3,065 1,347 hice 1,681 702 979) 1,384 645 740 
meee ‘ = 9 = : = : : rte 1 Reflects cash transactions only. As compared with data shown on p. 916, new 
tee ated : : issues exclude foreign and include investment company offerings, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new 
_! Preliminary estimates by Council of Economic Ad- stock issues and cash proceeds connected with conversions of bonds into stocks. Re- 
visers. tirements include the same types of issues, and also securities retired with internal 
Source.—Department of Commerce: funds or with proceeds of issues for that purpose shown on p. 916. 
Source.—Securities and Exchange Commission. 





CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS? 
[Estimates, in billions of dollars] 



























































Current assets Current liabilities 
Net Notes and accts. Notes and accts. 

ee —— 7 receivable , payable Federal 

capita v- nven- income 
Total Cash iainent rae costes Other Total tax Other 

securities} U. S. U. S. iabilities 

Govt.? Other Govt.? Other 
Ree 24.5 54.5 10.8 2.2 .0 22.1 18.0 1.4 30.0 0 21.9 1.2 6.9 
A PR IZ: 51.6 97.4 21.7 21.1 2.7 23.2 26.3 2.4 45.8 9 24.8 10.4 9.7 
RR 68 .6 133.0 25.3 14.8 42.4 48.9 1.6 64.4 39.3 ie. 13.5 
SEE RS 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0 
Pe. 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9 
eas -F 86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
 —_—_aer= © 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
a 92.6 189.6 30.9 21.0 2.6 64.8 67.9 2.4 97.0 2.2 56.3 19.2 19.3 
1954—2........ 94.4 179.6 29.1 16.4 © 2.4 63.2 65.9 2.6 85.2 2.4 51 8 12.0 18.9 
Mneud dena 95.5 183.9 30.3 18.1 2.3 65.1 65.4 2.7 88.4 2.6 $2.3 14.0 19.5 
Diitewians 95.8 187.3 31.7 19.3 2.4 66.2 65.1 ff 2.6 91.5 2.4 54.0 15.7 19.4 
S0GG—<6 ... ceecns 98.1 187.9 30.3 19.0 2.2 67.8 65.8 2.8 89.8 3:3 | 54.2 13.4 19.7 
| 











!1Excludes banks and insurance companies. 2Receivables from and payables to U. S. Government do not include amounts offset against 


each other on corporations’ books. Source.—Securities and Exchange Commission. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT? 
{Estimates, in millions of dollars] 











Trans- apr Trans- 
Manu- ; »_ | Porta: | public | Com- actur- | porta- | public 
Year Total |} factur- | Min- 4 a utili- | muni- | Other? Quarter Total |) ong me utili- = P 
ing ing roads | other gh Fe an incl. ties [other 
than min- rail- 
rail ing roads 
a 5,512 1,943 326 280 365 520 302 | 1,776 1953—3...... 7,084 3,116 708 | 1,221 2,039 
a 7 8,692 3,983 383 548 574 505 321 eee. . Whesnac 7,625 3,565 743 | 1,247 | 2,070 
I cial a Sard 22.059 9,134 882 1,319 | 1,285 | 2,543 | 1,742 | 5,154 1954—1...... 6,266 2.788 634 929 | 1,916 
Si cassaee 19,285 7,149 792 1,352 887 | 3.125 | 1,320 | 4.660 |} ~— 2...... 6,932 3,120 620 | 1,121 2,071 
aa 20 .605 7,491 707 | 1,111 1,212 | 3,309 | 1,104 | 5,671 ie chae 6,640 2,896 553 | 1,060 | 2,133 
ae 25.644 10,852 929 | 1,474 | 1,490 | 3,664 | 1,319 | 5,916 a 6,988 || 3,209 559 | 1,109 | 2,110 
Ox 26.493 11,632 985 | 1,396 | 1,500 | 3,887 | 1,537 | 5,557 1955—1...... 5,847 2,435 538 845 | 2,030 
ae 28.322 11,908 986 | 1,311 1,565 | 4,552 | 1,690 | 6,310 i acaes 7,324 || 3,192 646 | 1,185 | 2,302 
Re 26 827 11,038 975 854 | 1,512 | 4,219 | 1,717 | 6,513 Brseeee 7,220 3,063 601 1,279 | 2,278 
SR 27 ,063 10,704 896 763 | 1,495 | 4,384 8,819 





















































'Corporate and noncorporate business, excluding agriculture. 2Includes trade, service, finance, and construction. 
3Includes communications and other. *Anticipated by business. 


Sources.—Department of Commerce and Securities and Exchange Commission. 
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REAL ESTATE CREDIT STATISTICS 
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


{In billions of dollars! 
























































All properties Nonfarm Farm 
| 
Other Multi-family and 
mid we holders 1- to 4-family houses | -ommercial properties! 
or quarter An || Finan- All an (ron 
hold- || insti- |Selected| Indi- || hold- Finan- | other Finan-| opher | DMS || insti- |nolders? 
tutions |Federal viduals Total cial hold- Total cial hold- tutions 
agen- and insti- ars insti- pon 
cies | others tutions tutions 

a 37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.0 4.8 6.4 1.5 49 
re 36.7 20.7 1.8 14.2 30.8 18.2 11.5 6.7 12.5 7.8 4.7 6.0 1.4 4.5 
Pee 35.3 20.2 1.4 13.6 29.9 17.8 11.5 6.3 12.1 7.4 4.6 54 1.3 4.1 
| a ree 34.7 20.2 1.1 13.3 29.7 17.9 11.7 6.2 11.8 7.2 4.6 4.9 1.3 3.7 
er 35.5 |} 21.0 9 13.7 30.8 18.5 12.2 6.4 12.2 4.7 4.8 1.3 3.4 
ee 41.8 26.0 .6 15.1 36.9 23.1 16.0 7.0 13.8 84 5.4 49 1.5 34 
Mba cKteahawed 48.9 |} 31.8 = 16.6 43.9 28.2 20.5 7.6 15.7 96 6.1 5.1 1.7 3.3 
ad a6 sation sein 56.2 || 37.8 .6 17.8 50.9 33.3 25.0 8.3 17.6 10.9 6.7 5.3 1.9 3.4 
Phe esnekeoenee 62.7 42.9 1.1 18.7 57.1 37.5 28.4 9.1 19.6 12.4 7.2 5.6 2.1 3.5 
EE Oca eh deo eaae 72.8 | 51.6 1.4 19.8 66.7 45.1 35.3 9.8 21.6 14.0 7.6 6.1 2.3 3.7 
ES 82.2 59.5 2.0 20.7 75.6 51.9 41.2 10.7 23.7 15.7 80 6 6 2.6 4.0 
I tite pad kee oad 91.2 66.8 2.4 21.9 84.0 58.7 47.0 11.7 25.3 17.0 8.3 7.2 2.8 4.3 
a 101 0 75.0 2.8 23.2 93.3 66.3 53.8 12.5 27.1 18 2 8 9 7.7 3.0 46 
ne 113.5 || 85.6 2.8 25.0 105.3 75.9 62.7 13.2 29.4 19.6 9.7 8.2 3.3 4.9 
1953— December... . 101.0 75 0 2.8 23.2 93.3 66.3 53.8 12.5 27.1 18.2 8.9 f, 3.0 46 
1954—March...... 103.1 76.8 3.9 23.6 95.2 67.8 55.3 12.5 27.5 18.5 90 7.8 3.1 47 
TS ca Wha ts 106.2 | 49.5 i, 24.0 98.2 70.0 57.4 12.6 28.1 18.9 9.2 8.0 3.2 48 
September... 109.7 || 82.4 2.7 24.6 101.6 72.8 59.9 12.9 28.8 19.3 9.5 8.1 3.2 49 
December... .| 113.5 85.6 2.8 25.0 105.3 75.9 62.7 13.2 29.4 19.6 9.7 8.2 3.3 49 
1955—MarchP......}| 117.3 88.8 2.9 25.6 108.9 78.9 65.4 13.5 30.0 20.0 9.9 8.4 3.4 5.1 
DS as tae. 122.2 ;,, 92.8 3.0 26.4 113.4 82.8 68.9 13.9 30.6 20.5 10.2 8.8 3.5 5.3 


























»Preliminary. 

! Derived figures, which include negligible amount of farm loans held by savings and loan associations. 2Derived figures, which include 
debt held by Federal land banks and Farmers Home Administration. 

Note.—Figures for first three qua:ters of each year are Federal Reserve estimates. Financial institutions include commercial banks (in- 
cluding nondeposit trust companies but not trust departments), mutual savings banks, life insurance companies and savings and loan associations. 
Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts through 1948 held by HOLC, since then by FNMA). Other Federal 
agencies (amounts small and separate data not readily available currently) are included with “Individuals and others.” 

Sources.—Federal Deposit insurance Corporation, Home Loan Bank Board, Institute of Life Insurance, Departments of Agriculture and 
Commerce, Federal Nationa! Mortgage Association, Veterans Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS? 
{In millions of dollars) 


































































































Commercial bank holdings? Mutual savings bank holdings‘ 
Nonfarm Nonfarm 
End of year 
or quarter Total Residential$ Residential® 
Farm | Total Farm 
Total Other Total Other 

FHA-| VA- | Con- FHA-| VA- | Con- 

Total in- | guar-| ven- Total in- | guar-| ven- 

sured | anteed| tional sured | anteed/ tional 
Pi scveadécbehedae *. E= FF 2 Pe ere seers 1,048; 566) 4,812)| 4,784} 3,884))..... 900 28 
RRP ae @, FOG GSO BeSelc cc cece cvce ied 924; 491] 4,627|| 4,601)| 3,725]|..... 876 26 
th ipnatncuenee weld G.SREN Ge Bebe cccctibscwee lawene 802! 463) 4,420)]) 4,395)) 3,558]|..... 837 25 
th tinebaskdees 0a 6 EE EE, Sets o 00 wile voce chewees 749| 463) 4,305)| 4,281|| 3,476)|..... 805 24 
ee G, Tean SBOE DeSPte ceccshececs haware 856; 521) 4,208)) 4,184)) 3,387)|......)..... 797 24 
RR Sree > £32 2° Se See eo 1,387; 702) 4,441)| 4,415)| 3,588|..... 827 26 
ctictdeceenadsd DG Be Gels 00 coche ccccsle cece 1,690; 823) 4,856]| 4,828]) 3,937/|......}..... 891 28 
Dh ¢h on deae anaemae se * . ft) SS ee See 2.937] S76) S,Q0GH S77 GS, FOU 6 occ cdeccce Ie gecee 1,015 34 
EERE ee o oh eG BD ES wn cercleee ce els bes ae 2,060; 909) 6,705|| 6,668) 5,569])......].....-]...... 1,099 37 
RS ee 13 ,664||/12 ,695)/10,431)/......]..... ...+«-| 2,264) 968) 8,261]| 8,218]| 7,054)|..... rr ae 1,164 44 
Sareea 14, 732)|13,728)|11,270)| 3,421) 2,921) 4,929) 2,458 2,567| 1,726) 4,303) 1,274 47 
EN re 15 ,867||14,809)|12,188]| 3,675) 3,012) 5,501} 2,621 3,168) 2,237) 4,477) 1,444 53 
Se ar 16, 850)/15 ,768)|12,925]| 3,912) 3,061] 5,951] 2,843) 1,082/12 ,943)|12 ,890)/11 ,334|| 3,489) 3.053) 4.792) 1.556 53 
ist cd iinenere eens se 18,555//17,397)|14,137|| 4,104) 3,348) 6,685) 3,260) 1,158)15 ,007)|14,951//13 ,211|| 3,800) 4,262) 5,149) 1,740 56 
1953—December.... |16,850||15,768||12,925]| 3,912] 3,061/5 ,951| 2,843) 1,082)12,943)/12 ,890)|11,334|| 3,489) 3.053] 4,792) 1,556 53 
1954—March....... 16 ,970)/15 ,870//12,965}| 3,920) 3,075| 5,970) 2,905) 1,100)13,345)|/13 ,292)/11,700)| 3,560) 3,295) 4,845) 1,592 53 
i wchaaeee 17 ,366/|16,227)|13,220)| 3,960) 3,116) 6,144) 3,007) 1,139/13,881)|13 ,826)|12,181|| 3,659) 3,579] 4,942) 1,645 55 
September... . .|17,920]|16, 770)|13 ,655|| 4,020) 3,235] 6,400) 3,115] 1,150/14,415)/14,360)|12,665)| 3,725) 3,900) 5,040) 1,695 55 
December. .... 18, 555/|17,397||14,137|| 4,104) 3,348} 6,685) 3,260) 1,158/15,007)}/14,951//13,211)| 3,800) 4,262] 5,149) 1,740 56 
1955—March?....... 19,175/|17,960)|14,600)| 4,175) 3,465) 6,960) 3,360) 1,215/15,560)|15 ,504//13,675)| 3,850) 4,610} 5,215) 1,829 56 
(Sass 20 ,050)'18,775/|15,265)| 4,320} 3,655} 7,290) 3,510) 1,275/16,165)|16,109//14,230)) 3,915) 4,980) 5,335] 1,879 56 

»Preliminary. 


1Includes all banks in the United States and possessions. ?Includes loans held by nondeposit trust companies but excludes holdings of 
trust departments of commercial banks. March and September figures are Federal Reserve estimates based on data from Member Bank Call 
Report and from weekly reporting member banks. 

8 Data not available for all classifications prior to December 1951. 

4Through 1946, figures except for the grand total are estimates based on Federal Reserve pans tabulation of a revised series of banking 
statistics. March and September figures are Federal Reserve estimates based in part on data from National Association of Mutual Savings Banks. 

Sources.—All bank series prepared by Federal Deposit Insurance Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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REAL ESTATE CREDIT STATISTICS—Continued 


MORTGAGE ACTIVITY OF ALL UNITED STATES LIFE INSURANCE COMPANIES 
{In millions of dollars} 











Loans acquired 


Loans outstanding (end of period) 























Nonfarm Nonfarm 

Year or month 

Total TA. Farm Total , Farm 
Total | hn? on. Other Total —, pana Other 
insured | Jiteed insured | anteed 
| 

eT See es wb oo ca entesege bee ioe tas AP OPCED, PET EP ECS) RES TE CL Teta er 5,972 5,073 __. 2» ane 4,405 899 
ES an eee err Dy seit che peneededainnébbee dine ueeen 6,442 5,529 | ae 4,714 913 
Saran ok ds ckpaipin.e.s «| eee RS: ER CRE STE ae See 6,726 || 5,830 Se Beds ccs 4,734 896 
ae a in cat toes Wille 0 Se cesta | a He cccccrsiocccccecleccececcleveccces 6,714 5,873 PP J eee 4,587 841 
Dhivdenin hsb enee oa  § er AS res Aare Serer 6,686 5,886 - + =e 4,478 800 
ts jh kGnae cea ah we | ee ES SE PA See See eres 6,636 5,860 iS 4 ee 4,466 776 
ag ate el wa tenes 1,661 De Th. cae cd «6 A Are 178 7,155 6,360 1,228 256 4,876 795 
AE he ae ae 2,786 2,520 451 600 1,469 266 8,675 7,780 1,398 844 5,538 895 
is ok oii oto wih ate 3,407 3,114 1,202 366 1,546 293 | 10,833 9,843 2,381 1,106 6,356 990 
I lid os ta to iad Gi Peck br st a 3,430 3,123 1,350 131 1,642 307 | 12,906 11,768 3,454 1,224 7,090 1,138 
I 6 eh:b bced-« <ie aus 4,894 4,532 1,486 938 2,108 362 16,102 14,775 4,573 2,026 8,176 1,327 
Aas nds dltad ew sedt- abs ad 5,134 4,723 1,058 1,294 2,371 411 19,314 17,787 §,257 3,131 9,399 1,527 
itd. +hceenate nae 3,978 3,606 864 429 2,313 372 | 21,251 19,546 5,681 3,347 10,518 1,705 
RR ee 4,345 3,925 817 455 2,653 420 | 23,322 21,436 6,012 3,560 | 11,864 1,886 
EE aes 5,334 4,921 673 1,377 2,871 413 | 25,927 23,881 6,122 4,636 | 13,123 2,046 
$966 —JUMB. 6c ccccccs. 451 410 | 60 100 250 41 | 24,384 22,403 6,091 3,886 | 12,426 1,981 
\ Aa ae 421 393 51 98 244 28 | 24,572 22,575 6,095 3,951 12,529 1,997 
EE 404 435 53 133 249 29 | 24,795 22,786 6,100 4,048 | 12,638 2,009 
September 484 459 53 156 250 25 | 25,035 23,019 6,098 4,187 | 12,734 2,016 
SE o.a-wbesces 471 446 56 148 242 25 | 25,260 23,235 6,103 4,302 12,830 2,025 
November........ 571 538 80 183 275 33 | 25,574 || 23,540 6,133 4,451 12,956 2,034 
December...... 631 588 62 208 318 43 | 25,927 23,881 6,122 4,636 | 13,123 2,046 
1955—January.......... 521 479 | 69 161 249 42 | 26,223 24,171 6,132 4,771 13,268 2,052 
OS Te 495 443 66 118 259 52 | 26,474 24,405 6,156 4,861 13,388 2,069 
ee 563 493 77 154 262 70 | 26,727 24,629 6,166 4,982 13,481 2,098 
ee 480 431 | 71 128 232 49 | 26,949 24,824 6,171 5,070 13,583 2,125 
bei aviwde ses 525 481 76 135 270 44 | 27,217 25,067 6,200 5,168 13,699 2,150 
, ae 519 478 71 151 256 41 | 27,483 25,310 6,202 §,297 | 13,811 2,173 















































Note.—For loans acquired, monthly figures may not add to annual totals, and for loans outstanding, end-of-December 


figures may differ 


from end-of-year figures, because monthly figures represent book value of ledger assets whereas year-end figures represent annual statement asset 


values, and because year-end adjustments are based on more nearly complete data. 


fications shown. 


Prior to 1947, complete data are not available for all classi- 


Sources.—Institute of Life Insurance: end-of-year figures, Life Insurance Fact Book; end-of-month figures, the Tally of Life Insurance Statistics 
and Life Insurance News Data. 





































































































MORTGAGE ACTIVITY OF ALL SAVINGS AND LOAN NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
ASSOCIATIONS 
{In millions of dollars] {Number in thousands; amount (except averages) in millions of dollars] 
— —____—_|—__—— —_— : SS —————s = 
| Loans made, by purpose | Loans outstanding (end of period)* } | Amount, by type of lender Aver- 
= Se — » | = a age 
Year or 7 | Year t= | . ' | a | amount 
one | _ Home | Other ' | PHA- | VA- | Con- omit ber Pong mca — — a 
Total || al — pur- | Total 3 |. >, ome ‘ * t # Total int Gi t aled ings Other (dol- 
| | tion ae | ae | EE | | assns. | panies | banks | banks lars) 
| | 
: | -—_——_— a 
1941. 1,379 | 437 581 361 4,578)| 1941 | 1,628 | 4,732 || 1,490 404 | 1,166 218 | 1,454 | 2,906 
RE 1,051 190 574 287 | =e 1942. . | 1,351 | 3,943 || 1,170 362 886 166 | 1,359 | 2,918 
1043........) 1,184 106 802 276 ss er 1943... 1,274 | 3,861 || 1,237 280 753 152 | 1,439 | 3,031 
eee 1,454 95 | 1,064 295 4,800)|....... re | 1,446 | 4,606 || 1,560 257 878 165 | 1,746 | 3,186 
ee 1,913 181 | 1,358 | 374 BMPs vcccee 1945........| 1,639 | 5,650 || 2,017 250 | 1,097 217 | 2,069 | 3,448 
1946 3,584 616 | 2,357 th Bs” Ree 1946 | 2,497 |10,589 || 3,483 503 | 2,712 548 | 3,343 | 4,241 
Ps 3,811 894 | 2,128 789 Se - = 1947... .| 2,567 111,729 || 3,650 847 | 3,004 597 | 3,631 | 4,570 
1948........| 3,607 || 1,046 | 1,710 851 | 10,305|} 563 | 2,397 | 7,345)/1948.. | 2,535 |11,882 || 3,629 | 1,016 | 2,664 745 | 3,828 | 4,688 
1949.. 3,636 || 1,083 | 1,559 994 | 11,616 717 | 2,586 8,313)1949.... | 2,488 |11,828 || 3,646 | 1,046 | 2,446 750 | 3,940 | 4,755 
Cl 5,237 || 1,767 | 2,246 | 1,224 | 13,622 841 | 2,969 9, 812}1950 ; 3,032 |16,179 || 5,060 | 1,618 | 3,365 | 1,064 | 5,072 | 5,335 
er 5,250 || 1,657 | 2,357 | 1,236 | 15,520) 864 | 3,125 | 11,530)1951.. | 2,878 |16,405 || 5,295 | 1,615 | 3,370 | 1,013 | 5,112 | 5,701 
Sh cssaaes 6,617 || 2,105 | 2,955 | 1,557 | 18,336 904 | 3,385 | 14,047/1952.. 3,028 |18,018 6,452 | 1,420 | 3,600 | 1,137 | 5,409 | 5,950 
See 7,767 || 2,475 | 3,488 J 21,882)| 1,044 | 3,961 | 16,877|1953... | 3,164 |19,747 || 7,365 | 1,480 | 3,680 | 1,327 | 5,895 | 6,241 
i seinen 8,969 || 3,076 | 3,846 | 2,047 | 26,142)) 1,171 | 4,714 | 20,257/1954.. 3,458 |22,974 8,312 | 1,768 | 4,239 | 1,501 | 7,154 | 6,644 
1954-May... 728 2 301 173 eee Se : .....|1954-June... 303 | 1,990 741 146 368 133 602 | 6,573 
June... 810 283 341 185 | 23,847|| 1,102 | 4,277 | 18,468 July... 306 2,027 734 155 371 141 626 | 6,625 
July... 802 281 349 | oe | ee SERS Sey Aug... 312 | 2,086 770 166 369 138 643 | 6,684 
Aug... 841 289 372 180 yy Pere - Sept... 313 | 2,122 766 164 383 141 668 | 6,789 
Sept... 828 282 369 177 | 25,053), 1,150 | 4,503 | 19,400 Ost... 314 | 2,156 765 178 393 140 679 | 6,874 
Oct... 824 283 364 RE SR a Se Nov... 307 | 2,148 757 177 399 147 667 | 7,004 
Nov... 807 278 357 | Ree TS a eh Dec.... 318 | 2,267 784 191 420 158 714 | 7,131 
Dec.... 853 295 369 189 | 26,142)| 1,171 | 4,714 | 20,257 
1955-Jan.... 284 | 2,024 688 165 379 128 665 | 7,120 
1955-Jan.... 744 252 326 | ES eee Sere eee Feb.... 277 | 1,958 702 151 365 116 24 | 7,077 
Feb.... 775 265 340 4 Re See ae eee Mar... 343 | 2,455 928 174 458 134 761 | 7,153 
Mar...| 1,026 386 427 212 | 27,313)| 1,232 | 4,946 | 21,135 eT ond 328 | 2,357 900 165 456 136 700 | 7,182 
Apr....| 1,016 380 430 | St SR Ae ene May... 344 | 2,483 950 163 482 153 734 | 7,215 
i. oi ae 395 470 ae TR HGR COE June... 360 | 2,636 || 1,024 174 516 171 750 | 7,312 
1Includes loans for repair, additions and alterations, refinancing, etc. Source.—Home Loan Bank Board. 
2Prior to 1948, data are not available for classifications shown. 
Excludes shares pledged against mortgage loans. 
Source.—Home Loan Bank Board. 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
ae NONFARM 1- TO 4-FAMILY PROPERTIES 
{In millions of dollars] {In billions of dollars] 
FHA-insured loans VA-guaranteed loans? 
Government- 
Home Home underwritten 
Year mortgages Proj- Prop- mortgages End of Con- 
or Total ect- | Srty Alter year or Total ven- 
month Total is =. type A Total e Fx = quarter tional 
oa isting wnt ment bad isting |repair? FHA-| VA- 
pot prop- | 848 loans? aioe prop- Total |} in- | guar- 
erties erties sured | anteed 
RS bi 95 ews 991 991 588 175 13 (ae See ere en eee 
Rela 1,152 |11,152 || 728] 183] 14] 228]......1......|......|occce. > debate veh P28 ee: 13.0 
EE ov ste nd 5.128 00.020 1 966) SOB 1 98 1 898 bcc. ceeds... pec cces  eadeanadis ed a OR yd maemo es 
EL sn oath 034 || (934 || 553 | 210] 85 ES RGR DUP a mehr aba et oy Bee Se cee co. 
RS ocenes 877 | S77) 466) 2261 S61 224 1......0......f......f.ceces en es wvolastasl: He 
1945........] 857 |] 665 |} 257] 217 TE Se Ree Sega Bt blather a sh ast eats ag! 
1946........|3,058 | 756 |} 120] 302 ‘Te. ee eee AES > debate sth oii s7l alas 
1947........|5,074 11,788 || 477] 418 | 360 | 534 |3,286 ||......]......]...... 5 baal 2 asi 338i s's coe 
ES consi 5,222 ||3,341 ||1,434 | 684] 609] 614 /1,881 ||...... eR Beem aaa 33,3123 \| s'3| 7:21 90. 
5 5,250 ||3,826 {1,319 892 |1,021 594 |1,424 793 629 3 ile coats 37.5 15.0 69 81 8 
a are, 7,416 ||4,343 ||1,637 856 |1,157 694 {3,073 ||1,865 |1,202 5 * aieaer ope 45.1 18.9 8 6 10 3 22.5 
1951........|6,834 |]3,220 {11,216 | 713 | 582 | 708 |3,614 ||2,667 | 942 6 fase s ones en o7 | is 2 26.2 
1952........|5,830 |]3,113 || 969 | 974] 322] 848 |2,721 ||1,824 | 890 Be Sempbare +o Tod ROSES ee 
ES cic 6,946 ||3,882 ||1,259 |1,030 | 259 |1,334 |3,064 ||2,045 |1,014 . ieee a's ant Base lant ae 
a ae 7,323 ||3,066 ||1,035 907 232 891 (4,257 ||2,686 |1,566 5 easements 75°9 || 32.1 12:8 | 193 43.8 
1954—June. .| 579 270 86 79 24 82 309 200 109 a 1952—Sept...| 57.0 || 24.7 || 10.4 | 14.3 | 32.3 
July... 531 238 75 79 14 70 293 178 115 re D 58.7 254 10.8 | 14.6 | 33.3 
Aug...| 680 || 262 72 79 40 71} 418 |} 251 | 167 3 ait . ‘ oF hee , 
Sept... 679 269 77 59 33 101 410 252 157 7 
Oct....| 770 || 252 |} 80| 74 9} 89] 518 || 307| 211 "4 | 1953—Mar...| 60.4 |) 26.1 || 11.1 | 15.0 | 34.3 
-Seag < June...| 62.5 || 26.7 || 11.4 | 15.2 | 35.8 
Nov... 760 266 91 92 7 76 494 304 189 oS 
Dec...| 843 || 287 |} 92] 109| 23] 63] 556|| 337] 219| <4 op be Ee PEE abe 
1955—Jan....} 931 309 107 145 5 52 622 390 231 $.3 
Feb...| 840 || 274 so| 138| 12] 36] 567|| 357] 209 9 | 19t—-Be..-| See ees | alas 
Mar...| 856 || 324 || 109] 160 9 46 | 532 || 345 | 186 a Areseefateiee Hg : , . . 
é Sept...| 72.8 |] 30.5 |] 12.6 | 17.9 | 42.3 
Apr... 809 294 93 151 5 45 515 319 195 .6 D 75.9 || 32.1 12.8 | 193 38 
May..| 7832 || 284 || 93] 136 3| 51 | 548 || 341 | 1207] «5 vastahs, Chiat : aT &. 
June.. 888 336 107 163 5 62 §52 348 204 .6 1955—Mar?..| 78.9 33.5 13.2 | 20.3 | 45.4 
Petiten June?..| 82.8 || 35.5 13.5 | 22.0 | 47.3 
revised. 
1Monthly figures do not reflect mortgage amendments included in annual totals. 
2FHA-insured property improvement loans are not ordinarily secured by mortgages; VA- pPreliminary. 
guaranteed alteration and repair loans of $1,000 or less need not be secured, whereas those Note.—For total debt outstanding, figures for 
for more than that amount must be. 4 first three quarters are Federal Reserve estimates. 
3Prior to 1949, data are not available for classifications shown. For conventional, figures are derived. 
Notre.—FHA-insured loans represent gross amount of insurance written; VA-guar- Sources.—Home Loan Bank Board, Federal Hous- 
anteed loans, gross amount of loans closed. Figures do not take account of principal repay- | ing Administration, Veterans Administration, and 
ments on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by | Federal Reserve. 
type are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 

































































FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY ? FEDERAL HOME LOAN BANK LENDING 
{In millions of dollars} [In millions of dollars] 
Author-| Com- Mortgage holdings Mort- Advances outstanding 
ized mit- gage | Mort- ad - (end of period) 
End of year funds | ments pur- gage , Ad- epay- 
or month un- un- FHA- | VA- | chases | sales Year or month vances | ments 
com- dis- Total in- guar- | (during} (during Total Short- | Long- 
mitted | bursed sured | anteed | period)| period) term! | term? 
0 eee 528 227 199 188 11 2 ae ere 278 213 195 176 19 
er 848 824 828 403 425 672 20 SE 329 231 293 184 109 
SS eee 918 485 | 1,347 169 | 1,178 | 1,044 469 aoe 351 209 436 218 217 
| ees 661 239 | 1,850 204 | 1,646 677 111 , ree st 360 280 515 257 258 
n.d hice whale 1,085 323 | 2,242 320 | 1,922 538 2) eer ere 256 337 433 231 202 
a eee 550 638 | 2,462 621 | 1,841 542 221 dis ood seems 675 292 816 547 269 
a ae (4) 476 | 2,434 802 | 1,632 614 ee) 423 433 806 508 298 
ae = 586 528 804 565 299 
1954—June....... 570 779 | 2,301 700 | 1,601 50 ao) eer 728 640 952 634 317 
Ee 540 737 | 2,371 724 | 1,647 120 SP RE wks 00 np aes 734 818 867 612 255 
August..... 594 700 | 2,355 733 | 1.622 33 39 
September. . 631 654 | 2,362 745 | 1,618 38 19 |1954—July....... 53 98 630 406 223 
October. ... 678 603 | 2,368 752 | 1,616 39 23 August..... 59 31 659 422 236 
November. . (1) 547 | 2,396 773 | 1,623 50 11 September. . 69 38 689 452 237 
December. . (4) 476 | 2,434 802 | 1,632 64 15 October... . 63 45 708 471 236 
November. . 74 38 743 495 248 
1955—January.... (4) 418 | 2,462 817 | 1,645 48 10 December. . 171 47 867 612 255 
February... () 359 | 2,488 832 | 1,656 48 8 
March..... (1) 287 | 2,512 839 | 1,673 54 18 |1955—January.... 38 188 717 491 226 
, 5S (4) 215 | 2,545 855 |; 1,690 58 11 February. 34 63 688 466 223 
ers (@) 163 | 2,562 860 | 1,702 39 7 March..... 71 58 702 464 238 
, ere (4) 127 | 2,567 867 | 1,700 21 3 ce ee 85 33 754 497 257 
i vtienn 104 37 821 542 279 
a a 237 42 |*1,017 715 302 
1No authorization figures shown after October since under its new charter, ere 152 107 | 1,061 748 313 
effective Nov. 1, 1954, FNMA maintains three separate programs, for which the 
type of fund authorization varies. Other figures represent the combined pro- 
grams: secondary market, special assistance, and management and liquidation. eee. st ae _— 
sonal : ; ured or unsecured loans maturing in one year or y 
Source.—Federal National Mortgage Association. 9Secured loans, amortised quarteriy, having maturities of 
more than one year but not more than ten years. 
Source.—Home Loan Bank Board. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT 
CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts outstanding, in millions of dollars] 











Instalment credit Noninstalment credit 
End of year Total Other Repai 
pair : 
or month Total Automobile} consumer | and mod- | Personal Total Lm Charge Service 
paper! goods ernization loans p i accounts credit 
paper! loans? 
OE 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
iS teskeseee és 8,338 5,514 2,071 1,827 371 1,245 2,824 800 1,471 553 
CSCW bad cn as bw 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 
EE ee 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 
See 8,384 4,172 981 1,290 405 1,496 4,212 1,122 2,076 1,014 
Se 11,570 6,695 1,924 2,143 718 1,910 4,875 1,356 2,353 1,166 
|” ree 14,411 8,968 3,054 2,842 843 2,229 5,443 1,445 2,713 1,285 
St b+oéaadtnea be 17,104 11,516 4,699 3,486 887 2,444 5,588 1,532 2,680 1,376 
TL hab di ov Gn ane @ 20,813 14,490 6,342 4,337 1 ,006 2,805 6,323 1,821 3,006 1,496 
ea ee 21,468 14,837 6,242 4,270 1,090 3,235 6,631 1,934 3,096 1,601 
a ae 25,827 18 ,684 8,099 5,328 1,406 3,851 7,143 2,094 3,342 1,707 
ha ina inn e-em owe 29,537 22,187 10,341 5,831 1,649 4,366 7,350 2,219 3,411 1,720 
is nachna him tae 46:8 30,125 22,467 10 ,396 5,668 1,616 4,787 7,658 2,420 3,518 _ 1,720 
1954—June......... 28 666 21,717 10,168 5,367 1,635 4,547 6,949 2,334 2,819 1,796 
c iar 28,725 21,849 10,298 5,328 1,637 4,586 6,876 2,303 2.773 1,800 
ss in a a 28,736 21,901 10,349 5,294 1,642 4,616 6,835 2,312 2,734 1,789 
September. .... 28,856 21,935 10,365 5,287 1,642 4,641 6,921 2,335 2 ,807 1,779 
Oeteber....... 28,975 21,952 10,340 5,324 1,637 4,651 7,023 2,377 2,892 1,754 
November..... 29,209 22,014 10,296 5,398 1,631 4,689 7,195 2,407 3,042 1,746 
December... .. 30,125 22,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720 
1955—January....... 29,760 22,436 10,459 5,609 1,574 4,794 7,324 2,371 3,225 1,728 
February...... 29,518 22,508 10,641 5,484 1,550 4,833 7,010 2,427 2,831 1,752 
SE as wae ana 29 ,948 22,974 11,053 5,479 1,530 4,912 6,974 2,481 2,735 1,758 
/ Se 30,655 23,513 11,482 5,492 1,534 5,005 7,142 2,496 2,859 1,787 
3 ee 31,568 24,149 11,985 5,555 1,546 5,063 7,419 2,589 3,011 1,819 
pe 32,471 24,914 12,561 5 ,639 1,562 5,152 7,557 2,686 3,040 1,831 












































1 Includes all consumer instalment credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the 
items purchased, whether held by retail outlets or financial institutions. Includes credit on purchases by individuals of automobiles or other 
consumer goods that may be used in part for business. 

only repair and modernization loans held by financial institutions; such loans held by retail outlets are included in ‘‘other consumer 
goods paper."’ 

Note.—Monthly figures for the period December 1939 through 1951 and a general description of the series are shown on pp. 336-354 of the 
BULLETIN for April 1953. Revised monthly figures are shown in later BULLETINS: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212. 
A detailed description of the methods used to derive the estimates may be obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


[Estimated amounts outstanding, in millions of dollars] 











Financial institutions Retail outlets 
Total | | 
End of year instal- — | House- 
or month ment Com- fi: - a. Credit Depart- | Furni- hold Auto- 
credit Total mercial ~ ~ e : Other Total ment ture appli- | mobile Other 
banks —— + ae stores! | stores ance | dealers? 

[oa } stores | 

| 
DT eh ah bdkederdedoeae 4,503 3,065 1,079 1,197 132 657 1,438 354 439 183 | 123 339 
EE ee ee §,514 3,918 1,452 1,575 171 720 1,596 394 374 196 | 167 365 
ee 6,085 4,480 1,726 1,797 198 759 1,605 320 496 206 188 395 
RS eet ee Bs sire 2,462 1,776 745 300 102 629 686 131 240 17 | 28 270 
Di Mvebvhsiebade ko ons 4,172 3,235 1,567 677 151 840 937 209 319 38 47 324 
BE Se ee 6,695 §,255 2,625 1,355 235 1,040 1,440 379 474 79 101 407 
ES iia aud al al cw aie area 8,968 7,092 3,529 1,990 334 1,239 1,876 470 604 127 159 516 
i: ciceue saben ee eon 11,516 9,247 4,439 2,950 438 1,420 2,269 595 724 168 239 543 
GRP Se 14,490 11,820 5,798 3,785 590 1,647 2,670 743 791 239 284 613 
ae eee 14,837 12,077 5,771 3,769 635 1,902 2,760 920 760 207 255 618 
RE RS re 18,684 15,410 7,524 4,833 837 2,216 3,274 1,117 866 244 308 739 
IRS eae ae ee 22,187 18,758 8,998 6,147 1,124 2,489 3,429 1,040 903 291 380 815 
Die iksescsdiees b8benks 22 ,467 18,935 8 ,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754 
1954—June............. 21,717 18,538 8,783 6,060 1,207 2,488 3,179 1,037 820 273 379 670 
C — Paes > 2s 18,671 8,763 6,189 1,228 2,491 3,178 1,032 818 277 386 665 
Rs i te «ow 21,901 18,731 8,731 6,256 1,250 2,494 3,170 1,032 821 276 389 652 
September........ 21,935 18,753 8,688 6,294 1,267 2,504 3,182 1,041 822 278 390 651 
RS Set 21,952 18,726 8 ,637 6,315 1,270 2,504 3,226 1,063 830 282 390 661 
November........ 22,014 18,719 8,586 6,325 1,282 2,526 3,295 1,098 846 283 390 678 
December........| 22,467 18,935 8 ,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754 
195S—January.......... 22 ,436 18,977 8,651 6,462 1,282 2,582 3,459 1,158 862 291 397 751 
i. 2 os « oem 22,508 19,153 8,688 6,570 1,298 2,597 3,355 1,108 848 286 404 709 
is anh od « «bs 22,974 19,613 8,844 6,808 1,330 2,631 3,361 1,123 838 280 420 700 
RS a 23,513 20,127 9,020 7,077 1,360 2,670 3,386 1,138 834 278 437 699 
i cdved bhowedea 24,149 20,718 9,228 7,390 1,395 2,705 3,431 1,150 842 277 457 705 
A eae 24,914 || 21,432 9,495 7,747 1,434 2,756 3,482 1,160 851 279 481 711 


















































1 Includes mail-order houses. 
2Includes only automobile paper; other instalment credit held by automobile dealers is included with ‘‘other’’ retail outlets. 
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. STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 


NONINSTALMENT CREDIT, BY HOLDER INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 
{Estimated amounts outstanding, in millions of dollars] 










































































Financial Retail 
institutions outlets Automobile Repair 
Total (single-pay- (charge Total paper Other | and Per- 
non- ment loans) accounts) ‘ End of year instal- con- | mod- oat 
End of year instal- Service or month ment sumer | erniza- ~ — 
or month ment | De credit credit || Pur- | nirect | goods | tion 
credit oar oom chased loans 
pr Other cant Other 
banks stores! Ws. ian 1,079 237 178 166 135 363 
— ists oin.0cas tents 1,452 339 276 232 165 440 
ic <p baa 1,726 447 338 309 161 471 
SR ree 2,719 625 162 236 | 1,178 518 
re 2,824 636 164 251 | 1,220 553 | PRERETRGEre=< 745 66 143 114 110 312 
re ns es. | 3,087 693 152 275 | 1,370 597 IT cian chicane 1,567 169 311 299 242 546 
os 5 6 ceutonie 2,625 352 539 550 437 747 
a ganas 3,203 674 72 290 | 1,322 845 DN wee ce caeus 3,529 575 753 794 568 839 
RR cc chiowcae 4,212 |} 1,008 114 452 | 1,624 | 1,014 Np stnis. niin 4,439 849 946 | 1,016 715 913 
MN 5s cc sack 4,875 || 1,203 153 532 | 1,821 | 1,166 I se ics mately 5,798 || 1,177 | 1,294 | 1,456 834 | 1,037 
cain na fas 5,443 || 1,261 184 575 | 2,138 | 1,285 i sche stacked 5,771 || 1,135 | 1,311 | 1,315 1,122 
Rat 5,588 || 1,334 198 584 | 2, 1,376 __ SCAG 7,524 |] 1, 1,629 | 1,751 | 1,137 | 1,374 
eal eaneaatpes 6,323 || 1,576 245 641 | 2,365 | 1,496 ID 5: ancien s x 8,998 || 2,215 | 1, 2,078 | 1,317 | 1,521 
SRS 6,631 || 1,684 250 685 | 2,411 | 1,601 oS SRE ate 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
eae 7,143 |] 1,844 250 730 | 2,612 | 1,707 
oy a ih gt 7,350 || 1,899 320 748 | 2,663 | 1,720 1954—June ..... 8,783 || 2,237 | 1,729 | 1,913 | 1,293 | 1,611 
ee eS 7,658 || 2,085 335 764 | 2,754 | 1,720 }” “a 8,763 || 2,240 | 1,720 | 1, 1,297 | 1,626 
August....| 8,731 || 2,230 | 1,707 | 1,857 | 1,299 | 1,638 
1954—June...... 6,949 || 1,977 357 497 | 2,322 | 1,796 September.| 8,688 |] 2,224 | 1,686 | 1,835 | 1,299 | 1,644 
ae 6,876 || 1,989 314 448 | 2,325 | 1,800 October. ..] 8,637 || 2,207 | 1,663 | 1,822 | 1,296 | 1,649 
August... .| 6,835 |] 1,985 327 446 | 2,288 | 1,789 November.| 8,586 |} 2,188 | 1,636 | 1,822 | 1,287 | 1,653 
September.| 6,921 || 1,997 338 488 | 2,319 | 1,779 December .| 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
October. ..| 7,023 |} 2,067 310 517 | 2,375 | 1,754 
November.| 7,195 || 2,049 358 574 | 2,468 | 1,746 1955—January...| 8,651 || 2,208 | 1,656 | 1,859 | 1,241 | 1,687 
December .| 7,658 |} 2,085 335 764 | 2,754 | 1,720 February..| 8,688 || 2,241 | 1,680 | 1,845 | 1,219 | 1,703 
March....} 8,844 || 2,309 | 1,751 | 1,846 | 1,201 | 1,737 
1955—January...| 7,324 || 2,048 323 623 | 2,602 | 1,728 April...... 9,020 || 2,371 | 1,818 | 1,842 | 1,205 | 1,784 
February..| 7,010 || 2,085 342 535 | 2,296 | 1,752 May...... 9,228 || 2,466 | 1,880 | 1,865 | 1,211 | 1,806 
March. ...| 6,974 || 2,114 367 507 | 2,228 | 1,758 , epee 9,495 || 2,591 | 1,940 | 1,897 | 1,223 | 1,844 
April ..| 7,142 || 2,165 331 526 | 2,333 | 1,787 
May ..... 7,419 || 2,199 390 532 | 2,479 | 1,819 
| ae 7,557 || 2,303 383 518 | 2,522 | 1,831 
Miadindee aui-coter Seen. INSTALMENT CREDIT HELD BY FINANCIAL INSTITU- 


TIONS OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 
























































INSTALMENT CREDIT HELD BY SALES FINANCE [Estimated amounts outstanding, in millions of dollars] 
COMPANIES, BY TYPE OF CREDIT 
Estims mounts outstanding, in millions of Other | Repair 
[Estimated a g dollars} ail Bibie ve —_ Pen 
End of year instal- mobile | sumer | modern-| sonal 
Total Other | Repair or month ment paper goods | ization loans 
End of year rntel Auto- = and Per- credit epcead loans 
or meals ment mobile | sumer | modern-| sonal 
credit paper goods ization loans 
paper loans 0 Serer 789 81 24 15 669 
ith ie it we ®ed 891 102 30 16 743 
Seth detsceeneeed 957 122 36 14 785 
ey 1,197 878 115 148 56 
| ERRROESE FO 1,187 136 190 62 1945........-+02+-] 731 54 20 14 643 
SN a iiiincac aie weaies 1,797 1,363 167 201 66 1946..........0000. 991 77 34 22 858 
“| PSC ae 1,275 130 69 39 | 1,037 
i ee 164 24 58 54 1948..........+.++6] 1,573 189 99 59 | 1,226 
ES ee 677 377 67 141 92 1949........0eeeeee 1,858 240 137 89 | 1,392 
ae Foca 1,355 802 185 242 126 1950........-.++++-] 2,237 330 182 115 | 1,610 
a dy 264 Wt e 1,990 1,378 232 216 164 EE hataeunes were 2,537 358 209 132 1,838 
RS 2,950 || 2,425 303 83 139 REA E S 457 279 187 | 2130 
1950... woof 3,785 ff 3,257 313 57 158 WOME Ss Scuans oaks 3,613 573 337 249 | 2'454 
cs doiteke Ha 3,769 || 3,183 241 70 275 Scsbenkeesisdl 3,881 596 340 260 | 2'685 
a 4,833 || 4,072 332 82 47 
1983... .lf 6i1a7 |] $i306 | 3e7 | 83 | Son 1954—June, «+. 3.605 || s74 | 323 | 259 | 2.539 
DGG ocx asvesnscvs y i Seer ‘ § é 
= aes anes - = —_ a, er o> 4 587 = 261 2,575 
1954—June........] 6,060 |] 5,249 331 83 397 ptember. ..| 3,771 591 32 262 | 2,594 
jon neers 6.189 || $1371 335 82 401 October... .. 3.774 589 329 260 | 2,596 
August...... 6,256 5,436 335 82 403 November. . .| 3,808 591 331 263 2,623 
September. ..| 6,294 |] 5,474 336 81 403 December... .| 3,881 596 340 260 | 2,685 
Oc Sr, * 5,491 37 81 406 
arene -. 1 sae 5.491 roid 81 413 1955—January..... 3,864 595 338 254 2,677 
December... .| 6,421 |] 5,563 351 81 426 February... .| 3,895 607 339 253 | 2,696 
——- ey . = rt 253 2,736 
1955—January..... 6,462 || 5,603 350 79 430 pril........ , 64 3 253 | 2,775 
February... 6.570 5,709 349 78 434 ea 4,100 670 363 258 2,809 
March.......| 6.808 |] 5,945 348 76 439 June........ 4,190 692 380 261 | 2,857 
Are 7,077 6,207 348 76 446 
ee 7,390 6,512 353 77 448 a” P 
Joue........1 7.782 6.857 361 78 451 Norte.—Institutions included are consumer finance companies (oper- 
ating primarily under State small-loan laws), credit unions, industrial 
loan companies, mutual savings banks, savings and loan associations, 
and other lending institutions holding consumer instalment loans. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 


INSTALMENT CREDIT EXTENDED AND REPAID 
(Estimates, in millions of dollars] 





Total Automobile Other consumer Repair and Personal 
paper goods paper modernization loans loans 


Year or month 





Extended | Repaid || Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 















































RE a re ere 8,219 7,208 3,086 2,512 2,588 2,381 328 255 2,217 2,060 

ee ree ee 9,425 8,854 3,823 3,436 2,929 2,827 312 307 2,361 2,284 

SS ree 5,379 5,093 999 941 2,024 1,999 206 143 2,150 2,010 

Chi. «ses baeeos Oran awed 8,495 6,785 1,969 1,443 3,077 2,603 423 200 3,026 2,539 

Ee eee 12,713 10,190 3,692 2,749 4,498 3,645 704 391 3,819 3,405 

EE RP eee eee © 15,540 13,267 5,280 4,150 5,280 4,581 702 577 4,278 3,959 

0 eee ee ere 18,002 15,454 7,182 § ,537 5,533 4,889 721 677 4,566 4,351 

A ale a dbe & dialup pak ae 21,256 18,282 8,928 7,285 6,458 5,607 826 707 5,044 4,683 

eS RE ae ee oe ae ee ° 22,791 22,444 9,362 9,462 6,518 6,585 853 769 6,058 5,628 

RR IS Bs oe Se ae ee 28 ,397 24,550 12,306 10,449 7,959 6,901 1,243 927 6,889 6,273 

ES a eS ee ee 30,321 26,818 13,621 11,379 8,014 7,511 1,387 1,144 7,299 6,784 

ES ee ee ee 29,304 29,024 12,532 12,477 7,700 7,863 1,245 1,278 7,827 7,406 

WITHOUT SEASONAL ADJUSTMENT 

ECC Se Oe 2,703 2,473 1,244 1,078 659 662 109 108 691 625 
ina baile: wil 6 Semin 2,549 2,417 1,163 1,033 622 661 107 105 657 618 
Pc nmeeedeed Guene> 2,477 2,425 1,114 1,063 607 641 112 107 644 614 
SE ee ae 2,441 2,407 1,062 1,046 629 636 115 115 635 610 
SER Ee ee 2,454 2,437 1,031 1,056 687 650 106 111 630 620 
RPE AA re 2,554 2,492 1,040 1,084 716 642 108 114 690 652 
ES, a aad 6 hs ade oo 3,046 2,593 1,184 1,084 936 666 95 110 831 733 

EE OCTET 2,389 2,420 1,060 997 616 675 67 109 646 639 
EES ame a 2,416 2,344 1,167 985 529 654 72 96 648 609 
ER Pea eee 3,159 2,693 1,569 1,157 708 713 99 119 783 704 
bh, Cuntewte de taeks es 3,089 2,550 1,512 1,083 703 690 106 102 768 675 
ileal s 2d aiid: b elbaces © 0's 3,206 2,570 1,616 1,113 741 678 121 109 728 670 
_ Se eae 3,443 2,678 1,766 1,190 766 682 125 109 786 697 

| 
| 
SEASONALLY ADJUSTED* 

SE ee 2,495 2,413 1,114 1,056 649 658 95 108 637 591 
se es a wiktae jue a 2,455 2,364 1,060 1,006 666 667 98 100 631 591 
ES a ee ee 2,409 2,480 1,035 1,067 613 678 100 105 661 630 
EN Gtbe de vind euees 2,474 2,404 1,077 1,014 609 634 106 118 682 638 
ee 2,461 2,424 1,068 1,039 633 652 92 106 668 627 
ed da ap semmews 2,612 2,500 1,109 1,098 677 631 101 113 725 658 
il ES 2,762 2,488 1,298 1,083 679 643 99 108 686 654 

Ss ded iduawsxoweees 2,823 2,496 || 1,233 1,020 788 684 87 104 715 688 
ns Wades 646vene Ses 2,898 2,521 | 1,382 1,071 660 680 97 97 759 673 
a aewid names 6 waren 3,035 2,562 1,472 1,096 741 683 109 116 713 667 
eile abnkane texans 3,017 2,552 1,404 1,093 736 672 109 109 768 678 
ete Keel We 6b ea0ee 3,091 2,634 1,517 1,139 736 687 115 122 723 686 
EN ee es 3,165 ?,612 1,580 1,165 754 678 109 109 722 660 

* Includes adjustment for differences in trading days. 
Norte.—Back figures by months for the period 1940-52; together with a discussion of the composition and characteristics of the data anda 
description of the methods used to derive the estimates, are shown in the BULLETIN for January 1954, pp. 9-22. Monthly figures for 1953 are 


shown in the BULLETIN for November 1954, p. 1212. Estimates of instalment credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and include finance, insurance, and other charges incurred under the instalment contract. Re- 
newals and refinancing of loans, repurchases and resales of instalment paper, and certain other transactions may increase the amount of both 
credit extended and credit repaid without adding to the amount of credit outstanding. 



























































FURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE! 
Percentage change Percentage change Instalment accounts Charge 
from neecedin from corresponding ‘ii : accounts 
an & month of preceding 
Item your Month en 
Depart- | Furni- hold ap- Depart- 
’ ment ture ance | ment 
195s | 1988 | 1955 | 1955 | 198% | 1988 stores | stores | RISC | stores 
Net sales: —a ptt be wieeeenens ae 14 12 10 47 
| aa ee —1 +10 +2 +9 | +10 +7 a ae 14 12 10 45 
—— eee —1 +13 --2 +5 +6 +1 me one Chitivaaneae 13 12 10 45 
redit sales: SS 13 12 10 46 
CS ee -1 +10 AS +8 | +13 | +10 rere 14 12 10 47 
Charge account..... +3 +5 0; +14] +12] +10 a Pe CEP ee 13 12 10 48 
| ee ee 14 12 9g 46 
Accounts receivable, end 
of month: SOES—TRRUNEY «oo cc cccccccss 14 12 9 44 
Fee | AE Pa er 3 +? : 3 $$ + ante nein imine ah 7 = ° = 
ss akc an ne ~ Ee re 
Charge accounts...... +4 +3 +1 | +19 | +14] +14 —_ Seta tes aGew ie aa 7 12 9 = 
8.4 é case ete ee ees 1 12 9 fs 
Inventories, end of DD c:4 o Sba wees aaa 15 12 9 46 
month, at retail value. —3 -2 +3 +2 0 -1 
1Collections during month as percentage of accounts outstanding at 
beginning of month. 
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BUSINESS INDEXES 
[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 





































































































———, ———- wo Employment and payrolls? 
Pp o47-492 100° awarded (value)! 1947-49= 100 

1947-49 = 100 Depart- Whole- 

Freight} ment | Con- sale 

carload-| store | sumer | com- 
Non- Manufacturing i sales* | prices ?| medity 
Vear Manufactures agri- | production workers |1947-49| (retail |1947-49| prices? 
or month Min- Resi- All cul- =100 | value)3} =100 {1947-49 
Total Total |} den- other tural 1947-49 =100 

‘eenid — a tial — Employ- 4 =100 
ota u- ploy- To 
rable rable ment ment 

Ad- | Unad-|| Ad- Ad- | Ad- | Ad- | Ad- Ad- | Ad- | Ad- | Ad- | Unad-} Unad-| Ad- Ad- | Unad | Unad- 

justed | justed || justed || justed | justed | justed | justed || justed | justed | justed | justed | justed | justed| justed | justed | justed | justed 
39 38 38 37 45 26 7| 31.1 90 27 , oe 
41 39 42 36 53 34 18 0} 37.1 98 32  * aepete » 
31 30) 24 34 42 30 27 8} 24.0 30 + ee 

39 39 37 40 45 43 41 4| 25.7 92 30 = ee ° 
47 45 47 44 62 45 49 9| 32.6 107 34 / FT 
44 43 43 42 57 51 57 1} 30.4 105 34 A epg 
49 a 49 46 59 66 75 2} 32.1 110 36 FO Mee chance 
51 5 52 48 63 69 73 5| 33.0 115 37 75.6] 65.0 
51 50] 49 50 64 69 71 1} 32.4 111 37 74.2 62.0 
53 52 53 51 63 73 76 2| 32.8 112 37 73.3 62.9 
59 58 60 56 68 63 52 3} 35.0 115 38 73.3 61.9 
49 48 45 51 59 49) 30 5} 28.3 99 35 71.4 56.1 
40) 39) 31 48 51 34 22 2} 21.5 79 32 65.0) 47.4 
31 30 19 42 42 15 8 6| 14.8 59 24 58.4) 42.1 
37 36 24 48 48 14 7 2) 15.9 62 24 55.3 42.8 
40) 39 30 49 51 17 7 1} 20.4 67 27 57.2 48.7 
47 46 38 55 55 20) 13 8} 23.5 69 29} 58.7 52.0 
56 55 49 61 63 22 9| 27.2 81 33 59.3 52.5 
61 60) SS 64 71 32 25 1} 32.6 84 35 61.4 56.1 
48 46 35 57 62 35 27 6| 25.3 67 32 60.3 51.1 
58 57 49 66 68 39 37 2} 29.9 76 35 59.4 50.1 
67 66 63 69 76 44 43 2| 34.0 83 37 59.9 51.1 
87 88 91 84 81 66 54 9} 49.3 98 44 62.9 56.8 
106 110) 126 93 84 89 49 9| 72.2 104 50 69.7 64.2 
127 133 162 103 87 37 24 4; 99.0 104 56 74.0 67.0 
125 130; 159 99 93 22 10 1} 102.8 106 62 5.2 67.6 
107 110) 123 96 92 36 16 0} 87.8 102 70 76.9 68.8 
90 90} 86 95 91 82 87 9} 81.2 100 90 83.4 78.7 
100) 100) 101 99 100 84 86 4| 97.7 108 98 95.5 96.4 
104 103 104 102 106 102 98 8} 105.1 104 104; 102.8) 104.4 
97 97 95 99 94 113 116 8) 97.2 98; 101.8 99.2 
112 113 116 111 105 159 185 6} 111.7 97 105} 102.8) 103.1 
120 121 128 114 115 171 170 4) 129.8 101 109; 111.0) 114.8 
124 125 136 114 114 183 183 3) 136.6 95 110) 113.5) 111.6 
7134 7136); #7153) 118) #7116 192 178 8) 151.4 96 112) 114.4) 110.1 
P125|| 127 P137| 116) #111 216 232 8) 137.7 86 111} 114.8) 110.3 
126 126 139 114 113 196 201 192| 111.1] 104.2) 104.0) 140.0 88 7110} 115.0) 110.5 
126 125 135 114 112 191 205 182} 110.8} 103.4) 103.2) 137.9 85 r107| 114.8) 110.5 
124 125 134 115 109 196 213 184) 110.3} 102.4} 101.4) 134.5 84 110} 114.6) 111.0 
124 126) 136 117 111 193 216 178} 110.2] 101.8} 100.2) 134.6 84 108; 115.0) 110.9 
124 125 135 116 114 207 227 193} 110.1} 101.4) 100.5) 135.8 84 riii 115.1} 110.0 
116) 124 134 114 112 206) 233 188} 109.8} 99.7] 98.5) 131.9 82 112} 115.2] 110.4 
123 125 135 114 109 218) 244 202| 109.8) 99.4) 100.4) 134.8 84 i111} 115.0) 110.5 
126 126 137 115 108 231 253 217} 109.8} 99.8] 101.7] 138.0 84 rii1]} 114.7) 110.0 
130 128 139 117 109 241 263 226] 110.0} 100.6} 102.0) 139.1 87 r112| 114.5) 109.7 
130) 130 142 118 113 255 264 250} 110.6} 101.6) 102.3) 142.2 89 113} 114.6) 110.0 
128 131 143 119 116 259 277 248} 110.6] 101.7) 102.2) 143.1 93 7116] 114.3) 109.5 

1955 
January.... 132 131 133 145 121 120 261 288 243) 110.6) 101.8) 101.2) 141.5 92 7119} 114.3) 110.1 
February... 133 135 134 147 121 123 261 297 238] 110.7] 102.5} 102.3) 144.4 92 142} 114.3) 110.4 
March..... 135 137 136 148 124 121 260) 291 239} 111.5} 103.5} 103.3) 146.6 93 7115} 114.3) 110.0 
ES icicain a 136 138 138 151 125 120 253 286 230} 111.7} 104.6) 103.6) 146.7 93 119} 114.2) 110.5 
| 138 138 140 153 127 121 245 280 221) 112.5) 105.8)7104.1}7150.1 96 117} 114.2) 109.9 
a 139 139 141 155 128 123 253 290 228] 113.1} 106.7] 105.8) 152.1 94 Pi14| 114.4) 110.3 
/ eee 7140) 7133 ?143 i 0 > wae See eer 7113.6) 7106.8/7105.5| «105.9 95 a 110.6 
¢Estimated. »Preliminary. rRevised. *Average per working day. 


1Three-month moving average, based on F. W. Dodge Corporation data. A description of the index may be obtained from the Division of 
Research and Statistics. For monthly data (dollar value) by groups, see p. 933. 

2The indexes of employment and payrolls, wholesale commodity prices, and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes personnel in the armed forces. _The consumer prices index is the revised series, 
reflecting beginning January 1953 the inclusion of some new series and revised weights; prior to January 1953 indexes are based on the “interim 
adjusted” and ‘‘old”’ indexes converted to the base 1947-49==100. 

3For indexes by Federal Reserve districts and for other department store data, see pp. 935-939. 


Back figures in BULLETIN.—Industrial production, December 1953, pp. 1324-1328; department store sales, December 1951, pp. 1490-1515. 
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INDUSTRIAL PRODUCTION 


{Federal Reserve indexes, 1947-49 average—100! 





1947-49 Annual 1954 1955 
pro- 
por- | . : 
tion |/1953|1954»|/ June! July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.} Apr. | May | June 








Industry 




















SEASONALLY ADJUSTED 





Industrial Production—Total....... 100 00 || 134 | 125 || 124 | 123 | 123 | 124 126 | 128 | 130 | 132 | 133 | 135 | 136 | 138 | 139 
Manufactures—Total..... scabee nan 90.02 || 136 | 127 || 125 | 124 | 125 | 126 | 128 | 130 | 131 | 133 | 134 | 136 | 138 | 140 | 141 
Durable Manufactures—Total...... 45.17 || 153 | 137 || 135 | 134 | 135 | 137 | 139 | 142 | 143 | 145 | 147 | 148 | 151 | 153 | 155 
Primary metals............ .seeees| 6.70 }} 132 | 108 |} 108 | 103 | 105 | 105 | 111 | 118 | 121 | 127 | 131 | 136 | 138 | 140 | 142 
ECS OE 28 52 || 167 | 150 || 147 | 147 | 148 | 149 | 150 | 152 | 154 | 155 | 157 | 157 | 160 | 162 | 163 

Fabricated met al products a 06 akan 136 | 123 122 |r121 ; 124 | 122 | 124 | 125 | 125 | 125 | 126 | 129 | 130 | 134 | 135 

Machinery.... .....| 13 68 || 160 | 142 |} 139 | 141 | 144 | 147 | 147 | 148 | 145 | 145 | 146 | 146 | 149 | 151 | 155 


.04 || 143 | 125 |] 124 | 125 | 125 | 125 | 123 | 122 | 120 | 124 | 125 | 126 | 131 | 134 | 136 


Nonelectrical machinery . 9 
Electrical machinery 4.64 194 | 177 170 | 173 | 181 189 | 194 | 198 | 193 | 187 | 187 | 184 | 185 |7183 194 
Transportation equipment.... ; 7.54 189 | 175 170 | 170 | 166 | 167 | 169 | 175 | 187 | 191 193 | 195 | 197 |7199 | 194 
Instruments and related products. : 1.29 155 | 140 |} 135 | 136 | 135 | 137 | 137 | 138 | 140 | 140 | 142 | 143 | 143 | 142 | 1490 
Clay, glass, and lumber products........ 5.91 125 | 123 118 | 113 | 114 | 124 | 130 | 130 | 133 | 132 | 132 | 135 | 136 | 138 | 142 
Stone, clay, and glass ypeeaete. 2.82 133 | 131 129 | 131 132 | 134 | 132 | 136 | 135 | 136 | 138 | 143 | 146 |7149 | 153 
Lumber and products.... 3.09 118 | 115 108 96 97 | 116 | 128 | 124 | 131 129 | 127 | 127 127 | 128 | 133 
Furniture and misc. manufactures...... 4.04 || 131 | 121 120 | 120 | 123 | 123 | 123 | 123 | 122 | 122 | 123 | 125 | 126 | 131 | 134 
Furniture and fixtures see 1.64 117 106 104 106 | 109 109 110 | 108 108 109 109 112 113 117 122 
Miscellaneous manufactures. 2.40 140 | 131 131 130 | 133 | 132 | 132 | 132 | 131 132 | 133 | 135 | 135 | 140 | 143 
Nondurable Manufactures—Total..| 44.85 || 118 | 116 || 116 | 114 | 114 | 115 | 117 | 118 | 119 | 121 | 121 | 124 | 125 | 127 | 128 
Textiles and apparel....... : aes 11.87 || 107 | 100 || 99| 98| 99] 981 102 | 103 | 104 | 106 | 105 | 109} 472 | 113 | 112 
Textile mill products vcean ae 104 95 93 95 94 95 | 101 101 101 103 | 103 | 104 | 109 | 109 | 108 
Apparel and allied products 5.55 || 110 | 105 || 106 | 102 | 103 | 101 | 103 | 105 | 107 | 108 | 106 | 115 | 114 | 117 | 116 
Rubber and leather products............ 3.20 || 113 | 104 || 107 99 97 | 103 | 108 | 108 | 115 | 123 | 120 | 122 | 423 |7124 | 126 
Rubber products........ “ee 1.47 128 | 115 120 97 98 | 117 | 125 | 122 | 133 | 143 | 138 | 140 | 444 | 147 | 149 
Leather and products............... 1.73 99 95 95 | 100 96 91 94 96 | 100 | 105 | 104 | 105 | 105 |7105 | 107 


-93 || 125 | 125 || 126 | 126 | 126 | 127 | 127 | 127 | 127 | 129 | 130 | 133 | 434 | 137 | 1 
136 | 133 | 135 | 137 | 138 | 137 | 136 | 140 | 143 | 147 | 151 | 156] 1 
12 1 


Paper and printing........ ba tae lane 
ee -47 || 121 | 120 || 121 | 121 | 121 | 121 | 121 | 120 | 121 | 122 | 122 | 124 | 423 


Paper and allied products 
Printing and publishing... 


Ww Se 
— 
a 
— 
w 
NR 
wn 
— 





Chemical and petroleum products........ 9.34 142 | 142 142 | 141 | 141 | 144 | 143 | 145 | 148 | 148 | 151 | 153 | 455 |7158 | 160 
Chemicals and allied products 6.84 || 147 | 148 || 148 | 148 | 149 | 150 | 150 | 152 | 155 | 154 | 157 | 160 |r162 | 167 | 169 
Petroleum and coal products........ 2.50 |} 130 | 125 |} 124 | 122 | 121 | 125 | 124 | 127 | 129 | 131 | 134 | 134 | 136 |7134 | 136 

Foods, beverages, and tobacco........... 11.51 || 107 | 106 || 108 | 105 | 105 | 105 | 105 | 106 | 106 | 107 | 106 | 108 | 4340 |'110 | 100 
Food and beverage manufactures....| 10.73 107 | 106 107 | 105 | 105 | 105 | 105 | 106 | 106 | 107 | 106 | 109 | 430 | 110 | 109 
Tobacco manufactures..........-.-. -78 || 108 | 103 || 107 | 101 99 | 102 | 102 | 100 | 101 | 107 | 106 | 107 | 193 | 109 

ESS EEE 9.98 || 116 | 111 || 114 | 112 | 109 | 108 | 109 | 113 | 116 | 120 | 123 | 121 | 120 | 121 | 123 

sc ekcaeeeben sti enhe cams 8.35 115 | 113 115 | 112 | 110 | 109 | 110 | 115 | 117 | 120 | 123 | 121 | 121 |7121 123 
re rer cre puakewen 2.68 78 67 69 70 68 67 70 69 73 74 79 72 72 81 86 

Anthracite. fas med we emma ae 36 57 52 48 56 50 49 43 51 66 55 61 45 41 42 43 
Bituminous ON “ar aie Sisk Seige 2.32 81 70 72 72 71 70 74 72 74 77 82 76 77 87 92 
Crude oil and natural gas 5.67 133 | 134 136 | 133 | 130 | 129 | 130 | 136 | 138 | 142 | 144 | 144 |'143 | 140 | 140 

Metal, stone, and earth minerals........ 1.63 || 119 | 106 110 | 108 | 102 | 102 | 101 | 105 | 115 | 118 | 119 | 123 | 114 17120 | 123 
Metal mining. theene .82 113 90 99 91 83 82 81 86 | 103 | 110 | 114 | 113 | 100 |r111 117 
Stone and earth minerals ssn ecace 81 || 124 | 123 |} 122 | 125 | 121 | 121 | 121 | 125 | 127 | 126 | 124 | 132 | 129 |r129 | 129 


WITHOUT SEASONAL ADJUSTMENT 


ner as AL PRODUCTION— 
TOTA 


.|100.00 || 134 | 125 || 124 | 116 | 123 | 126 | 130 | 130 | 128 | 131 | 135 | 137 | 138 | 138 | 139 





















































MANUFACTURES—TOTAL........| 90.@2 || 136 | 127 || 125 | 116 | 125 | 127 | 132 | 132 | 129 | 133 | 136 | 140 | 140 |-139 | 141 
Durable Manufactures—Total...... 45.17 || 153 | 137 || 135 | 125 | 132 | 135 | 140 | 143 | 143 | 147 | 151 | 154 | 155 | 155 | 155 
Primary metals 6 70 || 132 | 108 || 109 94 | 100 | 103 | 112 | 118 | 117 | 129 | 136 | 142 | 144] 143 | 143 
Ferrous metals 5.03 |} 133 | 105 105 91 95 98 | 107 | 114 | 115 | 124 | 132 | 138 | 143 | 143 | 141 
Pig iron and steel 3.51 138 | 108 || 108 95 96 | 101 | 111 | 121 | 121 | 128 | 136 | 144 | 147 | 149 | 146 

Pig iron. 37 130 | 101 99 94 93 93 101 110 | 113 117 122 131 134 138 137 

“. bide ius 3.05 || 139 | 109 |} 109 96 97 | 102 | 112 | 122 | 121 | 130 | 138 | 146 | 148 | 151 | 147 
Carbon steel . 2.62 |} 135 | 108 |) 111 96 96 | 101 | 111 | 119 | 118 | 125 | 134 | 143 | 145 | 148 | 144 

Alloy steel. .43 || 165 | 115 || 102 93 | 104 | 111 | 120 | 138 | 145 | 155 | 165 | 165 | 171 | 169 | 169 

Ferrous castings and forgings 1.52 121 97 97 80 90 90 97 98 | 101 113 | 121 124 | 133 |7128 | 129 
Iron and steel castings......... 1.29 |} 115 95 96 79 90 89 95 96 99 | 111 119 | 123 | 132 |7127 | 127 
cc teansenn serene .23 || 154 | 106 || 101 87 91 98 | 106 | 107 | 110 | 127 | 133 | 132 | 140 | 132 | 139 





?Preliminary. rRevised. 

Nortre.—A number of groups and subgroups include individual series not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. Certain types of combat materiel are included in major group totals but not in individual indexes for 
autos, farm machinery, and some other products, as discussed in the BULLETIN for December 1953, pp. 1269-1271. 

For description and back figures, see BULLETIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively. 
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INDUSTRIAL PRODUCTION—Continued 


{Federal Reserve indexes, 1947-49 average = 100] 










































































1947-49}| Annual 1954 1955 
Industry om 
tion ||1953”/1954»!| June| July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Primary metals—Continued 
eee 1.67 || 129 | 120 || 122 | 103 | 117 | 118 | 127 | 129 | 124 | 146 | 149 | 155 | 148 | 144 | 150 
Primary nonferrous metals........ -38 || 144 | 147 || 149 | 142 | 139 | 137 | 142 | 158 | 160 | 159 | 167 | 169 | 166 | 166 | 167 
Copper smelting........... _* 09 || 112 | 101 || 109 93 76 88 98 | 124 | 121 | 118 | 140 | 134 | 133 | 132 | 131 
OE ee -06 || 116 | 109 || 114 | 105 | 102 89 91 | 118 | 131 | 122 | 134 | 133 | 124 | 133 | 133 
7 ER eS ee JOR 04 101 105 97 79 98 | 109 | 114 | 107 | 103 99 99 | 112 | 115 | 101 110 
EE RES eR ee ee .10 113 | 101 102 97 98 84 90 | 112 | 116 | 118 | 119 | 122 | 118 | 118 |»115 
co eee ’ -09 || 209 | 244 || 245 | 248 | 246 | 244 | 246 | 246 | 250 | 252 | 253 | 256 | 257 | 258 | 259 
Secondary nonferrous metals = -13 || 114 | 105 || 109 86 | 105 | 105 | 108 | 107 | 107 | 114 | 125 | 133 | 124 | 123 ]..... 
Nonferrous shapes and castings....| 1.16 |} 126 | 113 |} 115 91 | 111 | 114 | 124 | 123 | 114 | 145 | 146 | 153 | 144] 1390]..... 
Copper mill shapes....... : .63 112 | 100 101 76 | 100 | 103 | 115 | 111 90 | 135 | 125 | 133 | 114] 110 ]..... 
Aluminum mill shapes -20 || 168 | 154 || 162 | 145 | 163 | 159 | 160 | 162 | 168 | 182 | 196 | 202 | 204 | 200 | 228 
Nonferrous castings...... .33 || 130 | 114 || 112 88 | 103 | 107 | 121 | 122 | 128 | 144 | 155 | 163 | 168 | 155 )}..... 
Metal Fabricating... 28.52 || 167 | 150 || 147 | 138 | 144 | 145 | 150 | 154 | 156 | 159 | 162 | 165 | 166 | 165 | 164 
Fabricated metal products.......... 5.73 || 136 | 123 || 122 | 116 | 124 | 124 | 126 | 125 | 124 | 124 | 126 | 130 | 131 | 134 | 135 
Structural metal parts e .| 2.68 |] 137 | 126 || 126 | 123 | 125 | 125 | 127 | 129 | 130 | 127 |°129 | 131 | 132 | 136 | 136 
Stam pings and mise. metal ‘products .| 2.12 [|] 138 | 117 114 | 106 | 109 | 111 | 115 | 122 | 124 | 124 | 125 | 129 | 120 |+431 | 128 
Tin cans .30 129 | 131 143 | 153 | 196 | 172 | 142 | 103 | 102 | 110 | 107 | 111 126 17143 | 150 
Furnaces, gas r: range s, and heaters. . .63 93 90 93 75 | 104 | 109 | 121 99 78 87 99 | 108 | 107 |r105 | 122 
EO EE 13.68 || 160 | 142 || 137 | 128 | 138 | 145 | 150 | 150 | 146 | 148 | 152 | 154 | 152 | 151 | 153 
Nonelectrical machinery. . ...eee] 9.04 |) 143 | 125 || 125 | 119 | 118 | 122 | 121 | 121 | 123 | 126 | 129 | 132 | 134 | 135 | 137 
Farm and industrial machinery...... 8.13 139 | 121 121 | 117 | 116 | 116 | 116 | 116 | 119 | 119 | 121 | 124 | 126 | 120 | 131 
Farm machinery. . oo 96 79 84 79 74 75 73 75 80 85 90 94 95 95 95 
Industrial and commerci: i] ~ma- 
— ry = 7.11 145 | 127 127 | 122 | 122 | 122 | 122 | 122 | 125 | 124 | 125 | 128 | 131 134 | 136 
Machine tools and presses....... .68 188 160 157 152 150 150 147 146 149 148 149 152 154 157 162 
Laundry and refrigeration appliances. .69 128 | 114 111 88 91 | 125 | 123 | 124 | 122 | 146 | 155 | 164 | 161 155 | 157 
Electrical machinery ..ecee) 4.64 || 194 | 177 || 162 | 145 | 176 | 189 | 207 | 206 | 191 | 191 | 196 | 195 | 189 |r191 | 184 
Electrical apparatus and parts <a 3.23 || 179 | 160 || 156 | 151 | 152 | 154 | 158 | 162 | 165 | 165 | 167 | 169 | 171 |r175 | 176 
Radio and television sets............ .74 || 230 | 214 || 166 | 116 | 234 | 280 | 341 | 325 | 258 | 261 | 272 | 261 | 228 | 190 | 192 
Transportation equipment 7.54 || 189 | 175 || 175 | 165 | 165 | 155 | 159 | 179 | 191 | 200 | 205 | 209 | 213 | 209 | 200 
Autos, trucks, and parts 4.80 126 | 109 111 96 98 81 90 | 120 | 136 | 150 | 157 | 163 | 171 165 | 151 
eee Tere er” 1.50 146 | 131 143 | 125 | 123 81 70 | 144 | 174 | 195 | 210 | 215 | 223 | 205 | 184 
Trucks -66 || 118 92 96 78 7 74 738 93 94 98 87 | 104 | 137 | 132 | 134 
Light trucks .22 || 112 95 99 86 81 76 74 99 | 103 | 102 77 | 109 | 148 | 139 | 124 
Medium trucks .19 58 59 64 57 54 43 46 58 59 64 48 67 89 88 81 
Heavy trucks.... .14 || 183 | 133 || 132 99 | 113 | 110 | 121 | 134 | 130 | 143 | 144 | 141 | 193 | 192 | 220 
Truck trailers Pye -07 || 229 | 130 || 146 | 102 | 109 | 419 | 132 | 135 | 131 | 138 | 160 | 170 | 185 | 176 | 205 
Auto and truck parts 2.58 |} 117 | 101 96 85 88 84 | 105 | 113 | 125 | 137 | 145 | 148 | 150 | 150 | 137 
Aircraft and parts... a 1.30 || 465 | 474 || 472 | 469 | 465 | 470 | 464 | 471 | 478 | 479 | 477 | 479 | 472 | 469 | 466 
Shipbuilding and repair........ .81 135 | 112 || 115 | 111 | 107 | 104 | 106 | 106 | 110 | 110 | 113 | 115 | 117 |r116 |! 118 
Railroad equipment coos .53 72 39 39 26 32 33 28 24 31 32 36 35 38 47 41 
SS FSR ae eee ee oe 64 29 25 17 22 25 18 12 20 20 25 26 28 39 29 
Instruments and related products..| 1.29 || 155 | 140 || 135 | 132 | 132 | 137 | 138 | 140 | 142 | 140 | 142 | 145 | 144 | 142 149 
Clay, Glass, and Lumber Products..| 53.91 || 125 | 123 || 122 | 109 | 118 | 129 | 136 | 130 | 125 | 124 | 129 | 133 | 137 | 139 | 145 
Stone, clay, and glass products..... 2.82 || 133 | 131 || 131 | 128 | 134 | 136 | 139 | 137 | 134 | 132 | 134 | 140 | 146 |-149 | 155 
Glass and pottery products.......... -O9 || 123 | 118 || 115 | 107 | 116 | 118 | 125 | 124 | 120 | 126 | 129 | 131 | 132 |r131 | 136 
Flat glass and vitreous products... .60 |} 136 | 131 123 | 119 | 126 | 134 | 141 | 144 | 148 | 148 | 147 | 149 | 150 |r152 | 154 
Flat and other glass. -47 || 139 | 133 || 125 | 119 | 127 | 136 | 144 | 148 | 151 | 151 | 150 | 152 | 152 | 152 | 154 
Glass containers .26 || 120 | 117 || 127 | 118 | 125 | 412 | 119 | 105 93 | 114 | 124 | 124 | 125 |r123 | 138 
Home glassware and pottery’. .23 91 85 81 63 80 84 92 93 80 82 89 92 94 | "88 86 
Cement... rar .32 132 | 135 138 | 150 | 151 | 155 | 152 | 145 | 131 119 | 115 | 132 | 151  @ SARE 
Structural clay products. Ba cee ae eae .35 || 110 | 111 115 | 111 | 116 | 118 | 115 | 117 | 113 | 107 | 111 | 119 | 121 | 125 | 135 
Brick an oka 106 | 113 124 | 116 | 126 | 128 | 121 124 | 112 | 101 106 | 121 127 | 132 | 146 
Clay firebrick, ‘pipe, and tile. . Siete aanira .20 115 | 111 111 109 | 112 | 112 | 113 | 114 | 115 | 114 | 115 | 120 | 120 | 122 | 120 
Concrete and plaster products....... .48 || 163 | 161 164 | 170 | 172 | 169 | 168 | 166 | 162 | 155 | 155 | 165 | 174 |r1g4 | 188 
Misc. stone and earth manufactures. . .58 143 | 140 136 | 134 | 140 | 144 | 146 | 146 | 149 | 147 | 151 155 | 160 | 164 | 170 
Lumber and products. . ...-+-}| 3.09 ]) 118 | 115 |) 115 | 91 | 102 | 123 | 134 | 123 | 116 | 117 | 125 | 126 | 128 | 129 | 137 
Lumber seabeanewaa 2.05 112 106 106 91 98 | 110 | 119 | 107 | 100 | 101 108 109 | 115 116 | 122 
Millwork and ply 0 ee ne .60 149 | 161 155 93 | 128 | 187 | 207 | 191 | 186 | 193 | 206 | 210 | 201 195 | 207 
SS Ses i acinar .39 118 | 123 128 90 | 116 | 157 | 164 | 139 | 137 | 143 | 151 155 | 148 | 139 | 151 
Softwood plywood. .............. -12 |] 199 | 222 || 195 95 | 145 | 232 | 274 | 275 | 264 | 274 | 294 | 298 | 288 | 285 | 200 
Wood containers........... .29 99 88 92 85 83 87 91 88 88 88 88 91 89 91 93 
Furniture and Misc. Manufactures.| 4.04 || 131 | 121 || 116 | 112 | 121 | 125 | 129 | 128 | 125 | 121 | 125 | 127 | 124 | 126 | 130 
Furniture and fixtures.............. 1.64 || 117 | 106 || 100 99 | 107 | 111 | 113 | 112 | 112 | 109 | 113 | 114 | 111 [7113 | 117 
Household furniture - 1.10 118 | 106 98 98 | 108 | 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114} 118 
Fixtures and office furniture... 54 |} 116 | 107 || 105 | 100 | 106 | 108 | 107 | 107 | 108 | 106 | 109 | 109 | 107 |r111 | 116 
Miscellaneous manufactures........| 2 40 || 140 | 131 || 127 | 121 | 130 | 136 | 14@ | 139 | 134 | 129 | 134 | 136 | 133 | 136 | 139 
Preliminary. Revised. 
For other footnotes see preceding page. 
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1947-49 Annual 1954 1955 
pro- 
por- 
tion |/1953%/1954>)/ June | July | Aug. | Sept.| Oct. | Nov.| Dec. Jan. | Feb. | Mar.| Apr. | May | June 





Industry 








WITHOUT SEASONAL ADJUSTMENT 





—Continued 

Nondurable Manufactures—Total...| 44.85 || 118 | 116 || 115 | 107 | 117 | 119 | 123 | 120 115 | 119 | 122 | 125 | 124 | 124 | 126 
Textiles and Apparel................ 11.87 || 107 | 100 96 86 | 103 99 | 105 | 104 98 | 108 | 112 | 115 | 113 | 110 | 108 
Textile mill products............... 6.32 || 104 95 93 82 97 97 | 103 | 102 98 | 104 | 108 | 109 | 109 | 108 | 108 
Cotton and synthetic fabrics........ 3.72 || 107 | 100 96 85 | 101 | 100 | 109 | 110 | 104 | 114 | 116 | 118 | 118 | 117 | 110 
Cotton consumption.............. 2.30 || 104 97 92 80 99 96 | 104 | 104 95 | 105 | 106 | 105 | 103 | 104 | 100 
Synthetic fabrics...............0. .97 115 | 108 110 | 105 | 104 | 112 | 121 126 | 127 | 132 | 138 | 147 | 154 |] 146 | 134 
as odie di kaon ha .45 || 101 93 82 65 98 86 | 101 | 102 90 | 107 | 109 | 106 | 107 | 108 92 
ak a. heres il «asked oo .97 78 66 70 68 74 67 69 69 70 70 72 74 79 "83 86 
Wool apparel yarns.............. .16 91 76 81 78 86 73 77 72 68 79 85 82 89 91 84 
eee oo Jinkie ae Gude .75 75 64 68 66 71 66 67 69 71 67 69 72 77 2 ee 
RE RE IR RR eae 1.15 116 | 106 106 89 | 109 | 113 | 113 | 110 | 103 | 105 | 112 110 | 108 | 108 | 113 
SD Saeee siiedbs naw ole .65 113 | 108 106 78 | 106 | 113 | 115 | 109 | 102 | 110 119 | 111 109 | 103 | 108 
Full-fashioned hosiery.......... -45 || 118 | 113 |] 110 79 | 108 | 116 | 118 | 112 | 105 | 114 | 124 | 118 | 116 | 108 | 111 
Seamless hosiery............... -20 |} 102 97 98 77 | 100 | 107 | 107 | 102 93 | 100 | 106 96 93 92 | 102 
ES See .50 119 | 103 106 | 103 | 113 | 112 | 112 | 111 104 98 | 104 | 108 | 106 | 113 118 
oak «up adwade dikes “| Mite “thet AEpel Ce Pai! foiped) Ridork: "pel lepeell Tiel FE See See See ee . 
EG ER PR a 31 86 71 66 36 70 79 82 62 71 84 83 86 85 71 79 
Apparel and allied products........ 5.55 || 110 | 105 99 91 | 110 | 101 | 106 | 107 99 | 113 | 116 | 123 | 116 | 113 | 108 
Re 1.78 113 103 95 80 | 110 95 108 | 108 96 | 115 113 113 118 119 107 
Men's suits and coats............ 73 96 83 81 56 98 76 82 88 87 98 97 88 92 | 105 92 
tS RR ES 50 92 82 75 52 92 73 80 88 90 | 102 | 100 91 90 | 100 86 

Men's outercoats............... .13 89 67 87 57 98 72 72 66 52 60 59 55 76 | 101 92 

Shirts and work clothing.......... .99 || 124 | 116 |] 101 94 | 118 | 106 | 124 | 121 99 | 126 | 124 | 130 | 135 | 127 | 117 
Women's outerwear................ 1.85 103 | 109 104 96 | 114 | 100 | 102 | 102 93 | 120 | 125 | 143 | 129 |] 116 | 114 
Women's suits and coats.......... 76 || 117 | 129 |] 114 | 127 | 146 | 130 | 127 | 130 | 115 152 | 160 | 165 | 109 | 796 | 123 
Misc. apparel and allied mfrs........ 1.92 |] 112 | 103 98 97 | 105 | 107 | 110 | 110 | 106 | 103 | 109 | 112 | 103 |7103 | 107 
Rubber and Leather Products...... 3.20 || 113 | 104 || 106 86 98 | 105 | 114 | 108 | 110 | 123 | 127 | 128 | 124 |r121 | 126 
Mubiber proGuets.............0000- 1.47 || 128 | 115 || 121 85 94 | 118 | 132 | 124 | 128 | 145 | 144 | 146 |r147 | 145 | 150 
ia in-g oa dbwie-6 0 Shee 66 .70 117 105 119 84 75 104 | 116 | 110 116 130 134 133 128 135 146 
DS aldo wind wid @:& vb aon .40 117 | 110 133 94 81 107 117 111 119 | 136 | 141 145 140 150 161 
Truck and bus tires.............. .30 || 118 99 || 100 71 69 99 | 114 | 110 | 113 | 121 | 125 | 117 | 113 | 116 | 126 
Miscellaneous rubber products....... 77 133 | 124 || 124 86 | 111 | 132 | 147 | 137 | 139 | 158 | 153 | 158 |ri64] 155 | 154 
Leather and products.............. 1.73 99 | 95 94 87] 101| 94] 98] 94] 94] 105 | 112] 113 | 105 |r100 | 105 
ees aiid we wlan 60 pane «oo 44 91 87 89 71 87 83 88 88 88 94 98 94 95 + 
Cattlehide leathers............... .29 92 92 93 75 91 89 96 94 95 | 101 | 104 | 101 | 102 _) 
SS Etc dadidia «6 ckaeute -15 89 75 81 65 78 | 70 72 75 73 80 86 80 82 72 See 
Shoes and slippers?................ | Baas SSE SCE eR Tee lepee tee See See wee Read Ser ee ee ee 
Miscellaneous leather products....... -39 || 100 90 84 87 94 95 97 98 94 91 | 100 | 103 92 90 96 
Paper and Printing.................| 8.93 || 128 | 125 || 126 | 116 | 124 | 128 | 133 | 131 | 125 | 127 | 131 | 136 | 137 | 137 | 137 
Paper and allied products..........| 3.46 || 132 | 134 || 136 | 120 | 137 | 137 | 146 140 | 129 | 140 | 148 | 152 | 154] 153 | 156 
 . | pe 1.76 130 | 132 136 | 116 | 134 | 133 | 140 | 139 | 127 | 140 147 150 | 148 | 151 153 
SRR RI RS -51 |} 142 | 148 || 153 | 133 | 150 | 148 | 158 | 160 | 142 | 158 | 166 | 170 | 1690 171 | 175 
EO PE ee 1.25 125 125 129 | 109 | 128 | 126 133 131 120 | 132 139 142 140 143 145 
EE SOT cc wewescscsccces -22 |] 119 | 118 || 120 99 | 121 | 120 | 122 | 121 | 112 | 123 | 127 | 133 | 127 | 128 | 129 
ln. new dk 9 hein eauia .14 116 | 120 123 96 | 122 120 | 130 | 127 124 132 138 134 131 148 138 
i teens on keke vee .20 118 |} 119 119 102 121 118 | 124 124 112 124 132 134 130 129 131 
Miscellaneous paper............ .18 129 | 137 136 | 126 | 137 | 136 |.145 | 142 135 150 | 154 | 153 160 | 158 | 157 
PROUIROOTG « «eee vccecccccsece -41 |] 134 | 130 |) 136 | 112 | 133 | 129 | 138 | 137 | 122 | 136 | 145 | 149 | 147 | 151 | 157 
Building paper and board....... -10 |) 118 | 124 |) 137 | 123 | 131 | 137 | 135 | 129 | 115 | 122 | 126 | 141 | 130 | 142 | 141 
Converted paper products........... 1.70 |} 134 | 136 || 135 | 124 | 139 | 444 152 | 140 | 131 | 141 | 149 | 153 | 159 | 154 | 158 
Shipping containers.............. -51 |] 133 | 133 || 132 | 119 | 136 | 141 | 151 | 140 | 131 | 135 | 146 | 153 | 156 154 | 159 
Sanitary paper products.......... -11 | 138 | 145 || 144 | 139 | 146 | 141 | 153 | 141 | 128 | 156 | 156 | 152 | 166 | 182 | 154 
Printing and publishing............ 5.47 || 121 | 120 || 119 | 113 | 116 | 122 | 125 | 125 | 123 118 | 121 | 126 | 126 | 126 | 126 
Newsprint consumption............. 1.85 118 | 119 119 | 102 | 107 | 120 | 129 | 130 | 123 | 114 121 132 134 135 | 131 
Job printing and periodicals......... 3.62 |} 122 | 121 || 120 | 119 | 120 | 123 | 122 | 122 | 124 | 120 | 121 | 123 122 | 122 | 123 


Chemical and Petroleum Products..| 9.34 || 142 | 142 || 139 | 133 139 | 143 | 147 | 149 | 149 | 150 | 154 | 157 | 155 |r155 | 157 
























































Chemicals and allied products...... 6.84 || 147 | 148 || 144 |r138 144 | 149 | 155 | 156 | 156 | 157 | 162] 165 | 164 | 164 | 164 
Industrial chemicals................ 2.54 || 154 | 153 || 152 | 145 | 150 | 153 | 160 | 165 | 166 | 169 | 176 | 184 | 182 182 | 184 
Basic inorganic chemicals......... -57 } 149 | 157 |] 155 | 148 | 151 | 155 | 161 | 171 | 170 | 175 | 181 | 184 | 180 | 185 | 179 
Industrial organic chemicals....... 1.97 |} 155 | 152 || 151 | 144] 150 | 152 | 159 164 | 165 | 167 | 175 | 184 |r182 | 181 | 186 
Plastics materials.............. -24 f| 183 | 184 || 183 | 149 | 170 | 195 | 197 | 200 | 196 | 206 | 231 243 |247 | 243 |..... 
Synthetic rubber............... -11 |) 186 | 136 |] 122 | 121 | 126 | 137 | 143 | 147 | 151 | 180 | 193 | 202 |-202 | 211 | 208 
Synthetic fibers................ -59 |] 156 | 152 || 157 | 148 | 152 | 148 | 165 | 174 | 173 |r172 | 181 | 196 |r180 |r178 | 184 
Miscellaneous organic chemicals.| 1.03 || 144 | 146 || 143 | 143 | 146 | 147 | 148 | 151 | 154 | 155 | 157 | 160 161 |7166 | 171 
Vegetable and animal oils........... -64 || 116 | 118 96 91 96 | 109 | 138 | 140 | 130 | 127 | 128 | 117 | 108 | 109 | 105 
i a tl aris, a ta aco a -48 || 112 | 113 85 80 84 | 101 | 139 | 140 | 126 | 125 | 123 | 111 99 98 93 
Grease and tallow.............e0- -16 |} 131 | 133 127 | 126 | 129 | 131 | 134 | 137 | 139 | 135 | 145 | 136 134 | 142 | 143 
Soap and allied products............ -71 |} 113 | 108 99 69 | 104 | 116 | 117 | 105 | 105 | 103 | 108 | 102 | 102 99 97 
acne whe Mow oe 456 aie 66 | 118 | 116 |] 117 | 117 | 117 | 415 | 115 | 117 | 118 | 116 | 116 | 119 122 |7125 | 131 
I ts od es nano adil -23 || 124 | 122 || 107 | 95 | 99] 109 | 113 | 108 | 112 | 116 | 124 | 177 176 | 154 | 109 
?Preliminary. rRevised. 


1 Publication suspended pending revision of data for the period 1952 to date. 
2Publication suspended pending adjustment to revised Census production figures for the period 1950 to date. 


Note.—A number of groups and subgroups include individual series not published separately. For description and back figures, see BULLE- 
TIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively. 
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1947-49 Annual 1954 1955 
sia Industry 1 
me tion |/1953”/1954»|| June} July | Aug. | Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
%6 Petroleum and coal products....... 2.50 || 130 | 125 || 124 | 122 | 124 | 127 | 126 | 129 | 129 | 132 | 134 | 133 | 132 | 131 jt 
Petroleum refining................. 1.97 135 | 133 131 | 130 | 131 | 133 | 132 | 136 | 140 | 142 | 144 | 139 | 136 | 135 |P14 
08 ee Botan <ipee we dade cle 1.04 || 144 | 141 141 | 141 | 142 | 142 | 140 | 143 | 146 | 146 | 147 | 143 | 144 | 146 |7153 
Automotive gasoline............ -98 || 139 | 136 || 136 | 136 | 137 | 138 | 135 | 139 | 141 | 142 | 143 | 140 | 140 | 141 |..... 
8 Aviation gasoline.............. .06 || 227 | 221 235 | 229 | 233 | 215 | 214 | 214 | 232 | 216 | 209 | 205 | 212 | 226)..... 
10 inne X dit ok isd-sih pig 0,6 SON .56 || 130 | 128 || 122 | 122 | 123 | 127 | 128 | 135 | 140 | 146 | 152 | 142 | 129 | 128 |7137 
0 Distillate fuel oil............... .30 |} 155 | 158 || 148 | 150 | 154 | 161 | 164 | 172 | 177 | 184 | 196 | 181 | 163 | 161 |..... 
34 ee SE errr 26 101 93 92 89 87 89 87 92 97 | 101 101 97 91 ae Ws Kame 
2 ae PEN. baew o opal <etiond .10 117 | 110 100 97 99 98 | 101 | 116 | 125 | 134 | 123 | 117 | 102 Oe Bs ce es 
36 Perr rer ee 17% jj 106 | 108 111 104 | 109 | 111 | 106 | 110 | 108 | 109 | 105 | 110 | 124} 113 ]..... 
34 ee iets hoa a cab sl Bik ble wine 26 111 84 79 77 75 77 84 90 93 96 98 | 102 | 104 | 105 | 103 
og Asphalt roofing and siding. ......... 15 99 | 103 || 135 | 110 | 127 | 147 | 133 | 106 62 70 75 | 110 | 131 | 124 ]..... 
~ Foods, Beverages, and Tobacco..... 11.51 || 107 | 106 || 110 | 108 | 114 | 119 | 116 | 109 | 99) 99 | 97.100 | 101 |r105 | 112 
i Food and beverage manufactures. ..| 10.73 || 107 | 106 || 109 | 109 | 115 | 120 | 117 | 110 | 101 | 98] 97] 100 | 101 | 104 | 112 
8 Food manufactures. . SS eae 8.49 || 108 | 107 || 106 | 107 | 117 | 124 | 118 | 113 | 104 | 102 99 | 100 | 100 | 102 | 108 
Te ree ee 1.48 |} 115 | 117 108 | 102 | 108 | 120 | 127 | 135 | 136 | 138 | 124 | 128 | 118 | 114 | 114 
Q OS EAE ae ae .46 |} 129 | 135 137 | 135 | 138 | 141 | 142 | 136 | 132 | 140 | 129 | 134 | 133 | 138 | 147 
Pork. . Se eer ee .83 104 | 103 89 81 88 | 104 | 115 | 131 134 | 133 | 117 | 121 106 98 93 
8 Dairy products. heated train ak ae nee .69 105 | 106 145 128 | 115 97 85 78 79 85 91 104 117 140 | 145 
7 SES SS ee err 14 108 | 110 145 | 115 99 84 81 79 85 99 | 101 104 | 119 | 143 | 139 
2 PUGOUNNT CRMOOR, ...<ccccccccvnes .07 112 | 116 161 129 | 114 98 87 87 91 95 | 102 | 113 | 133 | 164 | 165 
6 Concentrated milk............. .19 93 94 139 | 109 94 76 66 65 70 76 86 | 100 | 116 | 143 | 138 
2 Ice cream ee .28 106 | 104 139 | 143 | 133 | 113 95 81 74 78 84 | 100 | 107 | 122 | 139 
7 Canned and frozen foods.......... 1,13 || 121 | 112 99 | 138 | 194 | 212 | 141 99 87 77 72 74 81 | 787 | 108 
4 Grain-mill products.............. .1.16 || 106 | 107 ||} 114 | 112 | 110 | 114 | 110 | 103 | 101 | 103 | 102 | 101 | 102 |7104 | 108 
3 Wheat flour. ... ey ee .46 81 81 78 78 82 86 90 84 80 87 85 83 79 76 80 
7 Cereals and feeds.............. .70 || 122 | 124 137 | 134 | 129 | 132 | 123 | 117 | 115 | 114 | 113 | 113 | 116 }|*122 | 126 
ey eee ee er 1.64 || 100 97 98 99 98 98 99 98 98 94 95 95 94 | 797 99 
6 Sugar.... oy manana 27 113 117 82 72 94 | 109 | 258 | 273 176 93 61 67 64 2 ae 
Cane sugar. ob altel ol: dedicate il 113 | 106 121 112 | 115 | 115 | 105 90 87 | 100 | 106 | 110 | 101 fae 
0 Og Pee eee ree .13 108 | 121 43 32 71 99 | 385 | 427 | 248 81 17 24 27 ae 
6 NS OSS FE EE 71 102 99 80 66 91 | 131 123 | 125 87 | 106 | 112 96 93 78 86 
1 Miscellaneous fooc 1] pre pa ure tions. ne 1.41 104 | 105 108 109 | 108 | 106 | 108 | 105 101 100 |} 101 101 103 {7106 {| 110 
6 — ré age E. , Bans aah oe ag ae 105 | 103 124 | 118 | 108 | 107 | 110 97 88 84 Fe Fe 88 ) 2 ee 
3ottle soft drin s pire ese ot te oh lee oMt Ee da weole ed ceils 966 cHenee cfs 8 a6 che ba2 one bind Cl» cate Mle os 0 che ondelew an. Gebietes bess 
; Alcoholic be Ns « 'n'ns oy bale aoe 1.70 100 98 114 | 103 96 98 | 107 99 84 80 86 | 100 | 106 | 107 }..... 
5 Beer and ale.. errr 1.02 103 99 128 | 122 | 112 93 84 79 83 85 84 | 101 | 113 | 120 ]..... 
‘2 L iquor distilling. atkins wkelere ata one 60 638 62 42 39 69 | 121 92 67 61 67 66 68 5 eee 
13 Ce eee ae 107 | 102 104 85 85 | 115 | 142 | 139 90 76 93 | 109 | 104 4 a 
* Tobacco manufactures............. -78 || 108 | 103 || 114 | 92] 111 | 109] 111 | 103 | 83 | 105 | 104) 105 | 99) 109]..... 
5 Gemesetees. c..--cce ih ole Gl awe .46 111 106 119 98 | 115 111 111 102 86 | 111 106 | 108 | 102  § 
ees aes ‘ ies ewan kad onv 107 | 105 111 83 | 112 | 113 | 121 | 113 82 99 | 107 | 106 8 4 ae 
y 
MINERALS—TOTAL............... 9.98 || 116 | 111 || 115 | 110 | 111 | 111 | 112 | 114 | 114 | 117 | 119 | 118 | 120 | 122 | 122 
pe eee eceeececee) 8.35 |] 115 | 113 || 113 | 108 | 110 | 110 | 113 | 117 | 117 | 121 | 123 | 121 | 121 | 120 | 119 
] 
Coal PET Ae “n +a Bie eas 2.68 78 67 63 57 68 70 77 75 75 77 79 71 72 77 74 
) Anthracite eer cikedagevamwas .36 57 52 50 44 48 51 52 57 61 55 61 41 39 43 46 
: Bituminous coal. ...............00. 2.32 81 70 65 59 71 72 81 78 77 81 82 76 77 83 78 
Crude oil and natural gas..........| 5.67 || 133 | 134 || 136 | 133 | 138 | 129 | 130 | 136 | 138 | 142 | 144 144 |7143 | 140 /|7140 
Oil and gas extraction.............. 4.82 129 | 128 129 | 124 | 123 | 124 | 124 | 130 | 132 | 139 | 140 | 139 [7138 | 133 |7133 
SS SSS ae See ee 4.12 124 | 122 125 | 120 | 118 | 118 | 118 | 122 | 123 | 130 | 131 132 | 132 | 128 |7127 
CEE TET TER er ee 34 167 | 172 161 | 154 | 157 | 159 | 167 | 184 | 199 | 202 | 207 | 194 ].....].....]..... 
Natural gas liquids. ........csse0 .36 |} 157 | 160 |} 156 | 151 | 151 | 159 | 163 | 170 | 172 | 175 | 176 | 169 | 161 | 157 ]..... 
Oil and gas well drilling............. .85 || 154 | 167 176 | 180 | 166 | 159 | 160 | 171 | 171 | 163 | 168 | 175 |7174 | 175 }..... 
Metal, Stone, and Earth Minerals...| 1.63 || 119 | 106 || 123 | 119 | 115 | 113 | 110 | 102 | 99 97 99 | 104 | 114 |'132 | 138 
pee eee -82 || 113 90 || 120 | 108 | 106 98 92 79 76 79 85 86 |r101 |7131 | 141 
Iron ore. ‘Mie carb a dleke comes 33 128 84 152 | 139 | 132 | 117 87 43 37 36 39 41 79 | 152 | 179 
. Nonferrous metal ‘mining in pened 49 |} 104 94 98 87 78 85 95 | 103 | 102 | 108 | 117 | 117 | 115 |7117 | 116 
SO MN occas cath cr adennce .24 || 114 | 103 |} 108 95 77 92 | 106 | 118 | 116 | 124 | 134 | 133 | 132 | 135 | 135 
i Pn 5 veshheeebscbmmbes .09 86 80 80 74 83 76 78 82 83 83 89 91 87 | "88 83 
OS ee ere .06 87 75 79 72 75 67 71 74 73 80 83 85 83 | 786 84 
Stone and earth minerals.......... -81 || 124 | 123 || 127 | 13@ | 130 | 129 | 129 | 126 | 122 | 115 | 113 | 122 | 128 |°133 | 134 
»Preliminary. Revised. 


For other footnotes see preceding page. 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average—100] 





1947-49], Annual 1954 1955 


Product pro- | 
Portion|| 1953 | 1954 June | July | Aug. | Sept.| Oct. | Nov. Dec. | Jan. Feb. | Mar.) Apr. | May | June 























SEASONALLY ADJUSTED 








CONSUMER DURABLES—TOTAL. .|100.00 || 127 | 116 || 118 | 116 | 115 | 114 | 112 | 119 | 125 | 131 | 135 | 139 | 144 | 145 | 147 
Major Durables.......... ee eceeesees 69.72 || 138 | 125 || 128 | 126 | 125 | 121 | 117 | 128 | 137 | 145 | 151 | 156 | 163 | 164 | 165 
titan ca dsecéshvieneverceve 32.10 || 146 | 131 || 136 | 127 | 121 | 110 | 104 | 127 | 149 160 | 172 | 179 | 190 | 189 | 180 
Major household goods........... 36.13 || 132 | 122 || 123 | 127 | 131 | 132 | 131 | 130 | 129 | 133 | 135 | 138 | 142 | 143 | 154 
urniture and floor coverings. ..... 15.32 || 113 | 101 102 | 106 | 107 | 106 | 103 | 105 | 107 | 107 | 109 | 110 | 113 | 117 
Household furniture............ 11.31 |} 118 | 106 || 102 | 104 | 109 | 111 | 111 | 111 | 110 | 110 | 113 | 114] 115 | 118 | 122 

Floor co ae 6 an chee wee | EE SR EE Ree Sa Se eee Se ee Bae See? LOR RRR! eo. FE 
Appliances and See 15.60 || 118 | 111 |} 110 | 114 | 109 | 112 | 110 | 114 | 115 | 128 | 131 | 137 | 145 |r146 | 152 
Major appliances............... 11.88 || 123 | 115 |} 111 | 118 | 113 | 117 | 114 | 120 | 119 |7132 | 135 | 139 | 152 | 153 | 156 

OT a eee 2.60 || 90] 79 79| 83 | 74] 80| 79] 77] 82| 79| 96] 971] 401 | 105 | 122 

Ref tion appliances....... | 4,98 || 137 | 124 || 131 | 132 | 125 | 117 | 110 | 622 | 117 | 137 | 140 | 152 | 166 | 169 | 178 

Laundry appliances........... 2.51 || 141 | 148 || 113 | 136 | 146 | 169 | 170 | 174 | 181 | 190 | 181 | 172 | 199 | 188 | 163 

Heating apparatus.............. 3.72 || 100 | 97 || 107 | 101 | 98] 96] 97] 95] 100/ 115 | 120 | 131 | 121 |r125 | 139 
Radio and television sets.......... | §.21 || 230 | 214 || 243 | 241 | 270 | 267 | 270 | 259 | 242 | 225 | 226 | 222 | 226 | 222 | 269 
CS Suaawtredpccsecces | 3.42 67 | 52 45| 47] $6] 46] 62] 70] 70; 73] 68] 71] 651] 681 66 
ee weereenns | 1.79 |} S41 | 522 || 621 | 611 | 678 | 687 | 667 | 620 | 571 | 515 | 527 | 512 | 532 | 516 | 658 

Other Consumer Durables.......... | 30.28 || 102 | 95 % | 93/ 91 98 | 98| 97/| 9% | 98| 99) 100 | 100 | 103 | 106 
Auto parts and tires.............. | 14.00 |} O01] O1 96 | 89] 85] 95] 96] 93] 94/100] 97] 96] 981 101 | 105 
Misc. home and personal goods..... 16.28 || 111 | 99 || 96] 96] 79] 101 | 100] 101 | 97! 97] 100 | 102 | 102 |r104 | 108 


WITHOUT SEASONAL ADJUSTMENT 


CONSUMER DURABLES—TOTAL. .|100.00 || 127 | 116 || 116 | 102 | 113 | 108 | 109 | 129 | 132 | 142 | 151 | 155 | 156 | 147 | 144 





ns cpccccecccccccesss | 69.72 || 138 | 125 || 125 | 107 | 121 | 111 | 111 | 142 | 149 | 163 | 174 179 | 180 | 167 | 160 
tt. Ribak cans teens eer e6oen 44 | 32.10 || 146 | 131 143 | 125 1 81 70 | 144 |.174 | 195 | 210 | 215 | 223 | 205 | 184 
Major household goods........... | 36.13 || 132 | 122 || 112 | 92] 121 | 139 | 149 | 142 130 | 137 | 146 | 151 | 145 | 136 | 142 
Furniture and floor coverings. .....| 15.32 |} 113 | 101 93 89 | 102 | 108 | 111 | 108 | 109 | 108 | 111 | 114 | 111 | 109 | 113 
Household furniture............ 11.31 118 | 106 98 98 | 108 | 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114] 118 

Floor coverings!................ BP: + See RA’ Se Se SP See eee ee Ae eee ee eee oe ee: ee 
Appliances and eee | 15.60 118 | 111 112 88 | 101 122 | 124 | 116 | 108 | 124 | 138 | 151 150 | 145 | 154 
Major appliances............... 11.88 123 115 114 88 96 121 121 118 | 116 | 134 149 | 163 162 156 160 

 ¢ oi Sh 60 90 79 76 53 68 87 87 83 77 81 104 | 110 | 106 | 100 | 117 


Refrigeration appliances... .... | 


2 
4 
Laundry appliances........... S. 3 
Heat Fe 3.72 100 97 104 86 | 116 | 124 | 133 | 107 84 93 | 102 | 114 | 113 |r113 | 135 
5 
3 
1 


Radio and television sets.......... 





















































a canoe eeas | 42 67 52 44 29 51 48 64 71 67 73 74 80 74 75 65 
ET .79 || 541 | 522 397 | 281 | 583 | 722 | 860 | 806 | 623 | 618 | 648 | 604 | 521 | 408 | 434 
Other Consumer Durables. ......... | 30.28 || 102} 95 || 94] 90] 94] 101 | 104] 100| 94) 95/| 97] 99] 99] 102! 106 
Auto parts and tires..............| 14.00 01 91 96 91 90 | 100 | 101 93 89 | 95 93 93 96 | 101 108 
Misc. home and personal goods..... | 16.28 |} 111 | 99 |} 93 | 89] 97] 102 | 106 | 105} 98) 95 | 101 | 105 | 102 | 102 | 104 
Revised. 


1Publication suspended pending revision of data for the period 1952 to date. 
Note.—Individual indexes without seasonal adjustment for woven carpets, appliances, heating apparatus, radio sets, and television sets may 
be obtained from the Division of Research and Statistics. For a description of this index, see BULLETIN for May 1954, pp. 438-447. 
PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Compiled by Bureau of Labor Statistics. In thousands of persons] 





























1954 1955 
Industry group “a — 
July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June | July 
SEASONALLY ADJUSTED 

, a ee ee eee 12,337| 12,297, 12,346) 12,445) 12,572) 12,580) 12,586) 12,673) 12,798) 12,934 13,081) 13,197) 13,211 
Durable goods........... 6,979} 6,928} 6,957) 7,054) 7,159) 7,177) 7,191) 7,269) 7,350) 7,443) °7,549| 7,635| 7,667 
Ordnance and accessories....... 104 101 102 100 98 97 96 94 94 91 r90 90 90 
Lumber and wood products..... 572 569 649 678 675 674 668 669 654 658 680 702 702 
Furniture and fixtures......... 286 294 297 295 294 291 289 290 295 298 306 310 310 
Stone, clay, and glass products. . 430 432 435 436 436 435 434 438 442 448 456 463 465 
Primary metal industries....... 979 972 965 969 988 997; 1,008) 1,027) 1,052) 1,076] 1,102} 1,120) 1,123 
Fabricated metal products...... 834 828 821 825 840 835 826 836 851 864 881 891 901 
Machinery except electrical..... 1,122} 1,123] 1,125) 1,115} 1,103) 1,095} 1,093) 1,108) 1,127) 1,147) 1,162} 1,173] 1,180 
Electrical machinery........... 778 782 785 792 799 793 792 795 795 804 817 822 841 
Transportation equipment...... 1,279} 1,238) 1,183) 1,249) 1,334) 1,375) 1,400) 1,426) 1,447) 1,462) 1,456] 1,450] 1,438 

Instruments and related prod- 
Dt ttckhd ee neaedeebeoncece 218 216 218 217 217 216 216 215 218 217 212 222 224 
Misc. manufacturing industries. . 377 373 377 378 375 369 369 371 375 378 387 392 393 
Nondurable goods. ...... 5,358} 5,369) 5,389) 5,391) 5,413) 5,403) 5,395) 5,404) 5,448) 5,491) °5,532| 5,562) 5,544 
Food and kindred products..... 1,092} 1,089) 1,086; 1,082} 1,097) 1,094) 1,085) 1,078} 1,091; 1,113) "1,116) 1,110) 1,098 
Tobacco manufactures......... 95 93 92 94 96 93 90 93 92 90 91 94 91 
Textile-mill products.......... 970 989 988 979 973 968 967 970 975 983 r970 979 987 

pare] and other finished tex- 
— CoAtPaeerbdert.coseoecees 1,030} 1,033} 1,033} 1,041) 1,060) 1,057) 1,058) 1,064) 1,072) 1,073} 1,096) 1,112) 1,089 
Paper and allied products...... 442 441 447 444 440 435 435 435 437 441 7446 453 456 

Printing, publish and allied 
ae = ee 513 514 518 515 513 511 512 515 516 $19| +519 520 524 
Chemicals and allied products... 528 528 526 529 528 531 534 532 540 546] 556 553 551 
Products of petroleum and coal. 179 175 174 175 173 173 171 172 174 175 176 176 177 
Rubber products.............. 176 177 196 200 199 204 207 20 212 212 r217 220 223 
Leather and leather products... 333 330 329 332 334 337 336 33 339 339 r345 345 348 


























For footnote see following page. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Continued 
{Compiled by Bureau of Labor Statistics. In thousands of persons] 

















































































































1954 1955 : 
lune Industry group 
July Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May | June July 
WITHOUT SEASONAL ADJUSTMENT 
147 re ere ee ee ee 12,179} 12,418] 12,577) 12,612) 12,657) 12,645) 12,523) 12,649) 12,778) 12,816|*12,882| 13,084) 13,046 
165 Durable goods........... 6,876] 6,890) 6,965) 7,081) 7,198) 7,218) 7,182) 7,282) 7,375) 7,457| *7,530| 7,631) 7,559 
180 
154 Ordnance and accessories....... 104 101 102 100 98 97 96 94 94 91 790 90 90 
117 Lumber and wood products..... 583 592 672 692 685 661 631 639 634 651 7683 720 716 
122 Furniture and fixtures......... 275 290 298 301 301 297 293 296 298 297 7298 301 298 
i Stone, clay, and glass products. . 424 434 437 438 438 437 430 434 442 450 7456 465 458 
152 Primary metal products ...... 969 967 965 969 988) 1,002} 1,013) 1,032} 1,057) 1,076) "1,096; 1,120) 1,112 
156 Fabricated metal products. .... 809) 820 821 829 844 843 834 844 860 868 877 882 874 
122 Machinery except electrical... . . 1,111] 1,095} 1,097) 1,093} 1,092] 1,106) 1,109) 1,125) 1,144) 1,164) 71,174) 1,185} 1,168 
178 Electrical machinery........... 751 766 785 800) 811 809 800 803 803 804 809 814 812 
163 Transportation equipment......| 1,279] 1,238] 1,183) 1,249] 1,334) 1,375) 1,400) 1,426) 1,447) 1,462] *1,456) 1,450) 1,438 
139 Instruments and related prod- 
269 Siig saa «orp acs Wd wos aspen 214 214 218 218 218 218 217 216 219 218 211 221 220 
66 Misc. manufacturing industries. 358 373 386 393 390 373 360 371 377 376 1379 384 373 
558 
Nondurable goods. ...... 5,303| 5,528) 5,612) 5,531) 5,459) 5,427) 5,341) 5,367) 5,403) 5,359) *5,352) 5,453) 5,487 
106 
105 Food and kindred products... . . 1,152] 1,238} 1,268) 1,180) 1,111) 1,062) 1,007 985 991) 1,011; 1,035) 1,081] 1,161 
108 Tobacco manufactures......... 83 102 110 112 103 100 91 89 83 80 80 82 79 
Textile-mill products.......... 946 974 978 979 983 983 977 985 985 983 7965 974 962 
Apparel and other finished tex- 
tiles. . i” inate ee aac 984; 1,054) 1,059) 1,057} 1,060) 1,073) 1,069) 1,101) 1,110) 1,057) 1,041) 1,062) 1,040 
Paper and allied products. .... 433 439 445 444 444 442 437 437 439 441 7444 451 447 
144 Printing, publishing and allied 
es arate calacrg sgn oils 508 509) 518 520 518 519 512 512 516 516 7516 520 519 
160 Chemical and allied products. .. 517 520 529 534 533 534 534 535 548) 551 7550) 545 540 
184 | Products of petroleum and coal. 181 179 177 175 173 172 169 170 172 173 175 177 179 
142 Rubber products.............. 171 175 196 202 202 207 209 209 212 211 7216 219 216 
}13 Leather and leather products. . . 328 338 331 330 332 335 336 345 347 337 7331 343 343 
118 
54. Revised. 
160 Note.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked 
‘17 during, or received pay for, the pay period ending nearest the 15th of the month. Figures for July 1955 are preliminary. Back data may be 
+4 obtained from the Bureau of Labor Statistics. 
35 
92 
65 HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
134 - at: 
{Compiled by Bureau of Labor Statistics] 
06 
08 
04 Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1954 1955 1954 1955 1954 1955 
nay 
July May June July | July | May | June | July | July May June July 
— 0 Ore errs se werner oF 70.92 | 76.30 | 76.11 | 75.76 | 39.4 | 40.8 | 40.7 | 40.3 1.80 1.87 1.87 1.88 
NS 5 oa cnvic nieve csuctebabeeen 75.83 | 82.78 | 82.19 | 81.40 | 39.7 | 41.6 | 41.3 | 40.7 1.91 1.99 1.99 2.00 
‘<‘“ Ordnance and accessories.............. 79.80 | 82.82 | 83.64 | 82.62 | 40.1 | 40.8 | 41.0 | 40.3 1.99 2.03 2.04 2.05 
ly Lumber and wood products........... 62.83 |°68.47 | 71.90 | 70.52 | 40.8 |741.0 | 41.8 | 41.0 1.54 | 71.67 1.72 1.72 
iis Furniture and fixtures................. 61.86 | 64.71 | 66.98 | 65.37 | 39.4 | 40.7 | 41.6 | 40.6 1.57 1.59 1.61 1.61 
Stone, clay, and glass products........ 71.33 | 76.91 | 78.12 | 78.40 | 40.3 | 41.8 | 42.0 | 41.7 1.77 1.84 1.86 1.88 
Primary metal industries............. 80.81 |"90.69 | 92.16 | 90.50 | 38.3 |741.6 | 41.7 | 40.4 2.11 2.18 2.21 2.24 
211 Fabricated metal products............. 75.60 | 81.54 | 80.54 | 80.36 | 40.0 | 41.6 | 41.3 | 41.0 1.89 1.96 1.95 1.96 
667 Machinery except electrical............ 80.60 | 87.15 | 87.57 | 86.32 | 40.1 | 42.1 | 42.1 | 41.5 2.01 2.07 2.08 2.08 
} Electrical machinery................. 71.53 | 76.30 | 75.33 | 75.20 | 39.3 | 40.8 | 40.5 | 40.0 1.82 1.87 1.86 1.88 
90 Transportation equipment............. 84.38 | 94.79 | 88.07 | 88.88 | 39.8 | 42.7 | 40.4 | 40.4 2.i3 2.22 2.18 2.20 
702 Instruments and related products....... 72.68 | 75.92 | 77.93 | 76.78 | 39.5 | 40.6 | 40.8 | 40.2 1.84 1.87 1.91 1.91 
74 Miscellaneous manufacturing industries..| 62.40 | 66.83 | 66.42 | 66.33 | 39.0 | 40.5 | 40.5 | 40.2 1.60 1.65 1.64 1.65 
23 Nondurable goods....................... 64.74 | 67.32 | 67.83 | 67.89 | 39.0 | 39.6 | 39.9 | 39.7 1.66 1.70 1.70 1.71 
0 
180 Food and kindred products............ 69.31 71.51 71.38 | 71.97 | 41.5 | 41.1 | 41.5 | 41.6 1.67 1.74 4.72 1.73 
841 Tobacco manufactures................. 51.64 | 54.71 | 55.55 | 53.34 | 37.9 | 38.8 | 39.4] 38.1 1.36 1.41 1.41 1.40 
438 Textile-mill products.................. 51.41 |°54.51 | 54.53 | 54.25 | 37.8 |739.5 | 39.8 | 39.6 1.36 1.38 1.37 1.37 
Apparel and other finished products... .. 47.17 |747.92 | 48.68 | 48.37 | 35.2 |736.3 | 36.6 | 36.1 1.34 1.32 1.33 1.34 
oe Paper and allied products.............. 74.62 |°77.65 | 78.69 | 79.12 | 42.4 |742.9 | 43.0 | 43.0 1.76 1.81 1.83 1.84 
« . 
544 | Printing, publishing and allied products..| 86.94 | 90.95 | 90.95 | 91.33 | 38.3 |*38.7 | 38.7 | 38.7 2.27 | *2.35 2.35 2.36 
| Chemicals and allied products.......... 79.35 |°81.77 | 82.80 | 83.22 | 40.9 | 41.3 | 41.4 | 41.2 1,94 71.98 2.00 2.02 
98 i Products of petroleum and coal......... 94.53 |°97.70 | 97.41 | 96.87 | 41.1 | 41.4 | 41.1 | 40.7 2.30 | 12.36 2.37 2.38 
91 SY CU une ayn LD 004-0 86 0:e 76.44 |°87.36 | 89.89 | 87.36 | 39.4 |742.0 | 42.6 | 41.6 1.94 2.08 2.11 2.10 
87 Leather and leather products........... 51.38 | 51.75 | 52.92 | 51.71 | 37.5 | 36.7 | 37.8 | 37.2 1.37 1.41 1.40 1.39 
89 | 
156 Revised. 
34 | Note.—Data are for production and related workers. Figures for July 1955 are preliminary. Back data are available from the Bureau of 
51 Labor Statistics. 
177 
23 
348 
IN Aveust 1955 931 








EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS BY INDUSTRY DIVISION 
{Compiled by Bureau of Labor Statistics. In thousands of persons] 



































ns ‘ c Teaperee | Federal, 
anufac- ss ontract tion an —— 3 State, and 
Year or month Total turing Mining calaamemaiaal public Trade Finance Service Soul 
utilities government 
ae wh cede senannandatn 44,448 15,321 982 2,169 4,141 9,519 1,741 4,925 5,650 
ee ha ban 06 96 obo viet ekta 43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 5,856 
PCPs. se fobs evs ec eeane ds ek 44,738 14,967 889 2,333 3,977 9,645 1,824 5,077 6,026 
SSNS ee are aay 47 ,347 16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
ES ee ee 48 ,303 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
C6 Loko be sebtekewse nee es 49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
SE ee ee 48,285 15,989 770 2,527 4,008 10,498 2,114 5,629 6,751 
SEASONALLY ADJUSTED 
Pie a kGsck censisecscae 48 ,048 15,733 768 2,534 4,000 10,480 2,118 5,670 6,745 
ia Geir « ccdites wake 48 ,029 15,688 755 2,532 3,989 10,475 2,119 5 665 6,806 
er oe e 48 ,020 15,739 740 2,521 4,007 10,447 2,141 5,634 6,791 
ee 48,129 15,835 743 2,502 3,995 10,443 2,147 5,660 6,804 
a 48 , 386 15,972 745 2,522 3,976 10,496 2,145 5,650 6,880 
a ic ewe o0.08 aS¥ 48 ,380 15,992 743 2,476 3,986 10,575 2,147 5,644 6,817 
his csatdewcans 48 ,398 15,993 741 2,458 3,974 10,574 2,145 5,646 6,867 
are ee 48 ,440 16,091 741 2,410 3,984 10,541 2,154 5,649 6,870 
SEE See 48 ,766 16,229 739 2,478 3,986 10,633 2,161 5,656 6,884 
Eee 48 ,881 16,380 743 2,499 3,946 10,600 2,161 5,674 6,878 
EES eS 49,214 716,545 749 72,526 4,000 10,655 2,171 "5,676 6,892 
SE erties cre Feitha does 49 ,483 16,673 756 2,514 4,068 10,701 2,185 5,688 6,898 
yd chhiree \ vere nen vee 49 ,684 16,715 756 2,542 4,056 10,756 1,204 5,726 6,929 
WITHOUT SEASONAL ADJUSTMENT 
NE ae ee F 47 ,866 15,584 760 2,686 4,029 10,351 2,150 5,755 6,551 
i inks i stiveséanen 48 ,123 15,822 763 2,735 4,018 10,321 2,151 5,750 6,563 
EE rrr 48 ,490 15,972 744 2,698 4,023 10,447 2,141 5,719 6,746 
| Se 48 ,580 16,007 743 2,652 4,005 10,548 2,136 5,660 6,829 
SE 48 ,808 16,057 749 2,598 3,986 10,745 2,134 5,622 6,917 
hs 4.5 kali sale ica 49 ,463 16,050 747 2,426 3,996 11,354 2,136 5,588 7,166 
ee 47,741 15,925 741 2,237 3,927 10,419 2,124 5,533 6,835 
CC EEE a 47,753 16,060 737 2,169 3,937 10,309 2,132 5,536 6,873 
EE yeaa 48,212 16,201 739 2,255 3,966 10,408 2,150 5,571 6,922 
nile er 2h dicta. ceed ch 48 ,643 16,255 739 2,399 3,939 10,549 2,161 5,674 6,927 
ST er ae an a r48,918 716,334 742 2,526 3,997 10,534 2,171 "5,733 6,881 
| re Se eee ree 49 487 16,563 760 2,615 4,085 10 ,633 2,207 5,773 6,851 
CEN eee 49 465 16,557 748 2,694 4,087 10,624 2,237 5,812 6,706 








rRevised. 

Note.—Data include all full- and part-time employees who worked during, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. Figures 
for July 1955 are preliminary. Back data may be obtained from the Bureau of Labor Statistics. 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


[Bureau of the Census estimates without seasonal adjustment. Thousands of persons 14 years of age and over] 














Civilian labor force 
| | 
Total non- || Total | . ee 
Year or month institutional || labor Employed! | aa 7 ne 
population force Total ———_—__—— hom (ee 
F | In nonagricul- In ployed | 
| Total tural industries | agriculture 
| 

PR ee eee 108 ,482 | 62,748 61,442 59 ,378 51,405 7,973 | 2,064 45,733 
ES bier Pteta «nce we ae 600 109 ,623 63,571 62,105 58,710 50 ,684 8,026 | 3,395 46,051 
Dr ckielhs<arseeekd aewes 110,780 64,599 63 ,099 59,957 52,450 7,507 | 3,142 46,181 
A Sa ae oe 111,924 65 ,832 62 ,884 61,005 53,951 7,054 1,879 46 ,092 
SASS Peer 113,119 66,410 62 ,966 61,293 54,488 6,805 1,673 46,710 
ea itoat x deseo, dh ean wana ae 115,095 67 ,362 63,815 62,213 55,651 6,562 | 1,602 47,732 
Re oo emia moden 116,220 67,818 64,468 61,238 54,734 6,504 3,230 48 402 
ec cnc cnceane 116,153 68 ,788 65 ,445 62,098 54,470 7,628 3,347 47 ,365 
Eo ae ah I 116,217 68 ,824 65 ,494 62,148 54,661 7,486 3,347 47 ,393 
ey 116,329 68 ,856 65 ,522 62,277 55,349 6,928 3,245 47 ,473 
September........ 116,432 68 , 566 65,244 62,145 54,618 7,527 3,100 47 ,865 
a 116,547 68 ,190 64,882 62,141 54,902 7,239 2,741 48 ,357 
November........ 116,659 67,909 64,624 61,732 55,577 6,154 2,893 48,750 
December........ 116,763 66,811 63 ,526 60 ,688 55 ,363 5,325 2,838 59,952 
1955—January.......... 116,855 66,700 63 ,497 60,150 54,853 5,297 3,347 50,156 
February......... 116,901 66,550 63 ,321 59 ,938 54,854 5,084 3,383 50,352 
SES 117,051 66 ,840 63,654 60,477 54,785 5,692 3,176 $0,212 
+ Ne ag a 117,130 67,784 64,647 61,685 55,470 6,215 2,962 49 ,346 
checéahes eet s 117,236 68 ,256 65,192 62,703 55,740 6,963 2,489 48,979 
a aot a3 eee 8 117,318 69 ,692 66 ,696 64,016 56,335 7,681 2,679 47 ,626 
te ee eka) é 117,404 70,429 67 ,464 64,995 57,291 7,704 2,471 46,975 









































1Includes self-employed, unpaid family, and domestic service workers. 

2Monthly estimates of the labor force beginning 1954 are based on an improved sample covering a larger number of areas and are, therefore, 
not strictly comparable with earlier data. 

Note.—Details do not necessarily add to group totals. Information on the labor force status of the population is obtained through inter- 
views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month through June 1955. Beginning 
july 1955, data relate to the calendar week that contains the fifteenth day of the month. Back data may be obtained from the Bureau of the 

ensus. 
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VALUE OF NEW CONSTRUCTION ACTIVITY 


(Seasonally adjusted. In millions of dollars} 
















































































































































































al Private Public 
= 
nent Year or month Total —_ Business panne Mili Hieh- | All 
Total — resi- Total - on | SSuner 
= dential Total || Indus: | Com- | Public | den tary way | vation | other 
56 trial | mercial) utility tial 
26 
9 
+ Ss ccleeacegrn does ee aes 8,682 5,054 2,985 | 1,561 442 348 771 528 | 1,413 
45 BE, a Sig nabis untae 11,957 || 6,206 || 3,510 | 2,082 801 409 872 500 | 2,565 
51 {Se Ser 14,075 3,415 1,715 | 1,287 346 155 786 357 | 4,553 
| ei tn ce oan 8,301 1,979 885 759 156 33 570 285 | 3,041 
ES Sarg s «eC nde act Oe ee a 5,259 2,186 815 989 208 56 725 163 | 1,711 
EN ein arn ey eben ex Ue 5 ,633 3,235 1,100 | 1,672 642 203 827 130 | 1,180 
15 RE err ee ee 12,000 9,638 4,015 | 4,195 1,689 | 1,132 | 1,374 240 | 1,039 
6 er eee 16,689 13,256 6,310 | 4,896 1,702 856 | 2,338 394 | 1,384 
1 SS ee, 21,678 16,853 8,580 | 5,693 1,397 | 1,253 | 3,043 629 | 2,264 
4 6 IRS eee eee. 22,789 16,384 8,267 | 5,322 972 | 1,027 | 3,323 793 | 3,344 
30 Sere yee 28,454 || 21,454 12, 5,680 ||} 1,062 | 1,288 | 3,330 881 | 3,670 
17 pS ee 31,182 21,764 10,973 | 7,217 2,117 | 1,371 | 3,729 853 | 5,160 
CN Sule are a minke tan 33,008 |} 22,107 |} 11,100 | 7,460 || 2,320 | 1,137 | 4,003 854 | 5,839 
97 NS st iiniacab «sawn wate end 35,271 || 23,877 || 11,930 | 8,436 || 2,229 | 1,791 | 4,416 830 | 6,097 
0 Se Granta hb aia?eeaeatn 37,577 || 25,768 || 13,496 | 8,583 || 2,030 | 2,212 | 4,341 704 | 6,325 
34 
gs | TT er re 3,133 2,180 1,150 713 163 189 361 60 502 
)? August 3,199 2,226 1,192 724 161 201 362 55 518 
8, September......... 3,199 2,247 1,215 724 159 202 363 53 504 
9 October.......,.... 3,136 |} 2,238 || 1,210 722 165 193 364 51 494 
November......... 3,254 2,269 1,229 724 173 186 365 53 522 
December......... 3,429 2,350 1,307 730 180 184 366 55 534 
1 1955—January..... 3,428 2,396 1,336 747 181 198 368 55 535 
3 February...... 3,451 2,435 1,345 776 183 222 371 51 521 
6 a ae 3,442 2,446 1,330 798 188 235 375 54 527 
9 Sex tena ds shame 3,493 2,498 1,366 810 188 246 376 57 514 
7 ee 73,531 2,502 1,366 814 191 247 376 59 515 
6 SO ees 2,486 2,486 1,358 817 197 244 376 56 524 
eres 3,501 2,525 1,381 830 203 251 376 54 490 
5 
4 ?Preliminary. rRevised. Source.—Joint estimates of the Departments of Commerce and Labor. 
7 
1 CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
; {Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions] 
7 By type of By type of constructio 
| ownership 7 Wee ucwon 
the 
ires t , 
Year or month Total Nonresidential building Public 
Resi- works 
Public | Private | dential and 
building | Fac- Com- | Educa- Other public 
tories | mercial | tional utilities 
_— RE a ose OKs aeons «cecil ese es eb eee eee 9,430 3,107 6,323 3,608 840 975 725 1,127 2,155 
65 ae 4-0 2.8 Re win ae oreo m me O-whin geben 10,359 3,718 6,641 4,239 559 885 824 1,376 2,476 
DLS Sin-tidib-s Ka-wtks wm wie ane ond olan ee ata eee 14,501 4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578 
I Seek ei Sah Scat icra Wa thc 0h ka So ag 15,751 6,122 9,629 6,205 2,883 915 1,335 1,689 2,723 
1e Cina ag:ad ce Gkieaiae sabe 6 cea Ure Ol ae eer eae 16,775 6,711 10,064 6,668 2,562 979 1,472 ,686 3,408 
e Ss 255 ational tl se catees dite MiakWs.ty este: ares See died haa toini whie Silaa acae en nel 17,443 6,334 | 11,109 6,479 2,051 1,489 1,720 1,695 4,008 
Nh sein 7 ttn all Ss Se Sad sak es de orn ep ana ea laa la 19,770 6,558 | 13,212 8,518 1,274 1,815 2,063 1,958 4,142 
ils in ata ah a 055 te Cia a aa 1,837 681 1,156 745 108 145 201 187 450 
PBS rena BCP ENE, Pee epee Sots 1,573 509 1,064 693 93 141 181 136 330 
4 Per re Pee PET? O. 1,816 589 1,227 777 160 130 182 175 392 
a so Sieane. my nites ocala em aaa a wee 1,965 633 1,332 852 145 186 155 186 443 
RE EE | CP 1,499 475 1,024 709 82 129 140 141 299 
SIN s.¢ & < s'o.0 «x wrg.ckate nh awe aan 1,829 617 1,212 762 104 194 204 200 366 
ER ey rey ret en ks A REE 1,504 480 1,024 690 85 166 131 184 249 
ey 0's sie & 46-0is. 5 oie eee ee eae 1,581 472 1,109 744 113 133 135 153 303 
ook: apn. avid ane > aac eae ae Whe eee ee 2,135 677 1,458 990 176 194 201 189 386 
EG Wi Gib in kina RGRAY oo aang een oat 2,322 676 1,646 1,070 142 174 195 195 546 
aah ona % xan ck Ek ee eke ee 2,185 675 1,510 1,011 171 183 201 171 448 
I itcep-5iu wave ale ain a @ eaten aca ae ook 2,255 757 1,498 951 163 228 181 270 461 
pe see ee oar EOE ee Bo eee Se eee 959 146 288 231 227 420 
CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
| {Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
( Federal Reserve district 
Total ° 
Month (11 dis- a oon a Bich . 7 we 
tricts) ew nila- eve- ich- : t. inne- | Kansas 
Boston | york | delphia| land | mond | Atlanta| Chicago! youi, | apolis | City | Dallas 
' 
| ee. 1,692 149 282 99 185 143 154 305 95 55 98 126 
re, | Sea Se 1,925 117 398 119 210 171 168 324 119 85 91 122 
ae reere 1,733 93 267 117 177 165 208 343 105 57 91 111 
al j 1955—April........... 2,322 126 306 119 212 266 272 492 119 73 181 157 
he ek die-«anenee 2,185 131 331 107 259 182 211 477 101 97 120 168 
ad ES cso oa eae 2,255 116 337 140 249 221 253 467 121 88 129 133 
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PERMANENT NONFARM DWELLING UNITS STARTED 
{In thousands of units] 



























































Private Government-underwritten 
Rural 
Year or month Total Urban non- Public 
farm 1- 2- Multi- 
Total family | family | family Total FHA VA 
id nace ence ce eaen 932 525 407 914 763 46 104 18 393 291 102 
naw nhs on acs sdkeneganiin 1,025 589 436 989 792 35 162 36 466 361 105 
DEEL eteceeccekoneeveceds 1,396 828 568 1,352 1,151 42 159 44 686 486 200 
DiS avesdeceese dboere ot 1,091 595 496 1,020 892 40 88 71 413 264 149 
iit ivsdle a6 ehbes con tubwtwes 1,127 610 517 1,069 939 46 84 58 420 279 141 
ii bdhees4e0h ae wee skeen ae 1,104 565 539 1,068 933 42 94 36 407 252 155 
aR Rihdhaha sd miked-e tainde ee. 04 4 1,221 n.a. na. 1,202 1,077 34 90 19 585 277 308 
SS Re ee 116 n.a. Na. 113 102 3 s 3 52 25 27 
as pak hh we ae deden ode 114 D.a. Da. 113 103 3 7 1 60 27 33 
NG rte. bia deenno 6 oe 116 n.a. N.a. 113 104 3 6 2 60 26 34 
EC Died painwis beets Amos 111 n.a. n.a. 111 100 3 8 (4) 59 25 34 
NS + do bm a aie rane ae Sb 104 Nn.a. Nn.a. 103 93 3 8 (*) 62 26 36 
ES oP sch bored be ana 91 n.a. n.a. 90 80 3 7 1 51 22 29 
RS oa sate by anon KOR awe en 88 N.a. n.a. 87 78 2 7 (1) 46 20 26 
Rd Dicey: 5s ae 6 eeeean 90 n.a. n.a. 88 79 3 6 2 45 17 28 
IE ee Davin ors thease wk eran 114 n.a. n.a. 113 100 4 10 1 54 24 30 
isa awit 4 sire tae boon ois 132 n.a. n.a. 131 n.a. n.a. Nn.a. 2 61 26 35 
Ee ere 7130 n.a. n.a. P130 n.a. n.a. n.a. Pl 66 28 38 
i? ttatsebddwendins seed ?129 n.a. n.a. 127 n.a. n.a. n.a. 3 72 32 40 
July... ESE ee P115 Nn.a. n.a. P114 na. n.a. n.a. Pi 5 ie ida naw’ 
»Preliminary. n.a. Not available. 1Less than 500 units. 


Note. —Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage. VA 
figures after June 1950 and all FHA figures are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates 
based on loans closed information. Other figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued, 


reported starts of public units, and a sample of places not issuing permits. 


FREIGHT CARLOADINGS, BY CLASSES 


{Index numbers. 1935 39 average—=100} 





























Monthly—seasonally adjusted Monthly—without seasonal adjustment 
Annual ones nena es 
Class 1954 1955 1954 | 1955 

1953 | 1954 | June | Jan. | Feb. | Mar. | Apr. | May | June |] June | Jan. | Feb. | Mar. | Apr. May | June 

WG idee nei wheownns 127 114 111 121 122 123 123 128 125 116 110 113 115 120 130 130 
te did aneeenéaaws 103 92 85 103 105 91 95 105 99 85 103 105 91 95 105 99 
=e 171 105 95 121 124 133 144 149 151 93 127 131 134 142 147 148 
ES ee 135 141 155 132 127 130 140 155 152 158 132 124 120 123 133 155 
~~ aes 63 62 54 64 56 62 65 57 50 41 61 45 49 58 52 41 
Forest products........ 143 132 127 148 144 135 133 139 147 132 133 138 135 133 145 153 
Di cthebeénnnhoue’ 215 144 164 210 198 204 177 177 191 255 53 49 59 136 271 296 
Miscellaneous.......... 143 129 125 134 136 144 142 144 140 129 123 128 137 140 146 144 
Merchandise, |. c. l..... 43 40 38 39 40 40 39 40 42 38 37 39 40 39 40 42 





















































Notre.—For description and back data, see BULLETIN for June 1941, pp. 529-533: Based on daily average loadings. Basic data compiled by 
Association of American Railroads. Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter- 


state Commerce Commission. 


MERCHANDISE EXPORTS AND IMPORTS 


{In millions of dollars} 









































, Merchandi: ts excludi in 
Merchandise exports! auibeneebd chiemente” — Merchandise imports’ 
Month 

1953 1954 1955 1953 1954 1955 1953 1954 1955 
RR ehh dive swe each besa ek OO Re +i de 1,293 1,092 71,166 1,016 923 1,080 922 833 870 
NER SPEER Pires ares aes 1,200 1,183 1,233 927 998 71,139 856 809 850 
ES ae ceeeusdanween 1,390 1,126 1,342 1,052 923 1,250 1,004 T8604 1,019 
ee te we wee awake eine 1,394 1,426 71,264 1,054 1,258 r1,170 1,013 957 871 
Dee Des en ueswsigaeaet vec cud me 1,453 1,401 1,308 1,085 1,137 1,177 902 829 966 
a ct ye ee ee re oe ae 1,385 1,474 P1,315 1,013 1,115 P1,187 933 947 P940 
, Serer SF Par Pee re ee ‘ 1,363 1,291 Jvabowie 965 . o Sr 908 ee 18 
August....... — Prerrer TT Vivre rT 1,187 2 een 911 See 840 a SP 
TD. 46 oe oebksseseebisdes 6tdmres 1,256 r1,114 1,052 . ara 926 780 re 
SS eee ea oSEERSS RV ORROS ; 1,253 yo SS eee 1,019 MMe: Bivessess 813 . eS 
NE Nee i Dose a walk en £06 1,247 i frre. 1,031 1,164 ne one’ 849 — aro 
ee ok rede re hoe ah ee enone ean 1,353 9 Ae aR 1,138 71,221 ate bas 907 een 
NS ce cpa ch tinbeck a eae eer 8,115 7,702 ?7 628 6,147 6,354 PT 003 5,630 5,238 P5,515 

Revised. Preliminary. 


1Exports of domestic and foreign merchandise. . 4 
2Department of Defense shipments of grant-aid military equipment and supplies under the Mutual Security Program. 


3General imports including imports for immediate consumption plus entries into bonded warehouses. 
Source.—Bureau of the Census, Department of Commerce. 
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DEPARTMENT STORE STATISTICS 


[Based on retail value figures] 
SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS 

























































































itten 
{Index numbers, 1947-49 average == 100) 
| 
VA | } Federal Reserve district 
United | | | 
: - > | | | % 
102 Year or month | States | New | I hil- | oar, tiie | Rich- | At- Chi | . 8. Minne-| Kansas} ,_ . San 
105 || Boston | vork adel- | ‘land | mond | lanta | cago | Louis | apolis | City | Dallas | Fran- 
200 ~” | phia | , — | ag ” t — cisco 
149 —— : eee ees ee ‘s Pa tae | 
141 SALES! | | 
155 1948 | 104 102 | 103 | 104 105 103 | 103 104 104 104 103 | 105 104 
308 1949 98 99 98 100 98 100 | 101 97 98 rO8 99 | 102 98 
1950 105 103 101 | 106 105 105 109 104 104 105 108 113 105 
27 1951 ; 109 105 105 | 109 r1i0 ito 6] |COS8S 108 107 104 tee 109 
33 1952 110 104 101 | 109 110 118 124 106 110 104 113 124 114 
34 1953 ‘ 112 105 102 | 111 113 121 126 111 112 104 112 125 115 ‘ 
= 1954 a 111 107 | r104 r108 105 | 121 129 109 | 112 7105 115 7127 113 
36 | } 
29 SEASONALLY ADJUSTED | 
| ' 
26 1954—-June , a riil 106 r103 r110 104 118 | 129 110 r112 r105 r116 r125 riil 
28 July "} rta2 | 107 | 103 | 1105 | 7106 | 118 | 132 r109 | 7116 «| 104 121 r133 ri14 
30 j \ugust : rill | 104 |; 105 | 7105 7103, | 7122 =| #7128 108 110 r104 r1i4 7126 rii4 
35 September | Till r108 r105 r108 | 7105 | 7119 | 7126 7108 7109 r105 7116 r122 r114 
38 October... . 112 || r109 | ri02 | rt08 | 106 | 122 | 135 | 7108 112 106 118 | r131 116 
40 November r113 } 110 r106 111 "107 | 124 | r133 r109 r114 104 116 r131 r115 
eoeve December ‘ r116 =|} "110 7106 113 ri10) | 7128 r135 r1i2 r117 rlil r120 7136 118 
1955—-January r119 | 114 r108 r113 r1i1 7133 137 7116 7123 r112 124 r140 r125 
ala y 5 112 109 r1i01 r108 r108 } ri122 r134 109 ri14 7103 rii4 7129 7118 
VA March r115 r107 r105 111 r107' | «+7129 133 7114 116 r108 r120 r134 r118 
nates April 119 r108 r102 115 r116 r126 | «#1142 r119 122 7107 7126 7142 7120 
sued, May 1 oe 111 r103 114 | 113. | 7128 | 137 | r117 | 1120 | 107 | 7120 | 7134 | 7118 
June oa ..| P114 107 104 112 108 | 7123 | »136 114 108 P103 P7118 132 118 
| | 
WITHOUT SEASONAL ADJUSTMENT} | 
1954—June : 106 106 r100 104 100 r114 114 7107 110 97 rill r1i4 105 
July 88 77 74 °77 82 93 106 86 89 84 99 r113 100 
— August pul 98 83 r8i 85 94 102 7116 797 100 99 107 r117 111 
September. .... ee 113 115 7107 111 105 122 123 113 111 111 116 7122 112 
October... .. 118 110 r109 113 111 130 141 114 123 122 124 r138 116 
— November... errr 137 133 7134 146 7133 153 154 133 137 120 133 r149 134 
| December. . he r201 200 7186 197 r191 231 234 188 7194 180 205 7228 209 
1955—January............. 91 90 r85 85 87 91 106 88 r92 80 94 r110 97 
| i Oe) See ; 88 82 r82 83 783 91 r107 84 r39 81 89 7103 93 
lune March ac 100 90 r93 101 r93 111 129 98 101 88 104 120 97 
, April RAR 114 108 r99 109 r112 125 141 114 7118 108 123 136 112 
May ‘* r116 111 r101 113 110 129 134 116 r120 108 119 133 116 
130 June : Rare FS 107 100 105 104 | 7118 | 121 112 106 P95 | P113 120 113 
99 STOCKS! 
148 1948... . oe ee 107 105 105 107 107 105 108 | 7108 | 7107 110 108 110 107 
155 1949... met on r99 100 97 99 100 101 102 97 7100 r99 100 101 100 
41 1950 a 109 109 105 108 106 113 120 "108 7106 104 riil 112 110 
153 1951... ee 124 124 127 128 133 140 7125 r125 7116 7130 132 131 
296 1952.. vansaae 118 111 113 113 111 130 136 7112 r1i4 107 121 126 "126 
144 1953 ¥ 126 116 116 119 r118 143 146 7122 124 115 133 138 134 
42 1954... di 122 117 r114 116 r1i4 7139 r14i 7120 r116 ris 7126 7132 125 
SEASONALLY ADJUSTED 
i by JUSTI 
iter- 1954—June.. 7 r121 r119 r1is r1i5 rii4 7137 7137 r121 119 r113 7124 - 131 122 
July ‘ : ri21 r117 r116 r114 r115 7138 137 r118 r119 113 7123 r131 7127 
August : ri22_ |} 7118 115 r114 r11s 7136 r140 r119 113 r117 124 133 127 
September ; j r122 || 118 115 r115 rii4 141 r142 r118 rii4 r118 7126 134 128 
October es r122 116 r1i5 r115 r114 r143 142 r117 r113 r118 7126 r134 7126 
November | r123 118 r114 r117 114 r141 r143 r119 rii4 r119 7128 7133 r128 
— December 124 r119 r1i4 121 r117 r144 7144 r120 r118 r119 7130 7139 r128 
1955—January | 123 |} 7118 r113 118 rii4 r140 146 118 r121 7116 7129 7134 r131 
| February |} 7123 |] r118 r113 r117 rii4 142 147 118 r120 r116 7129 7136 7127 
—_— j March ; 7124 | 119 r113 r118 r113 ri44 r150 119 r117 r116 r131 r139 r129 
April ri24 | 121 r113 r116 r113 r144 r149 120 7120 113 r131 r137 r128 
5, May ; |} 7123 |] 119 rill r118 r113 r139 r148 r122 121 r117 7132 137 7126 
--— June P127 125 115 122 116 P142 P150 124 P125 P123 P136 143 130 
“ | WITHOUT SEASONAL 7 
9 1954—June | 116 110 | 7108 109 | 108 133 | 129 | 113 | 7110 107 | 119 | r122 | 7123 
, July ; ril4 105 r105 103 r105 135 128 riii r110 109 r118 7125 125 
6 August } 119 114 r1i2 r109 rill 139 7137 r116 r113 114 r123 7132 122 
LO September | r128 121 r121 121 r120 146 148 r123 r123 124 r131 142 r133 
. October 137 131 r129 132 128 158 r155 7133 7127 128 "137 7148 144 
November r138 138 r131 134 r129 152 162 r138 r129 133 7142 7147 141 
December. . |} 110 111 r104 107 r104 120 7127 7108 7106 107 r117 7126 7108 
| 
1955—January } 110 107 r101 103 r101 125 r134 7106 7105 107 7116 r119 r116 
February : | 117 111 106 112 r109 132 r145 r112 rii4 111 r125 7132 118 
March...... | #837 122 r116 122 r117 149 r156 r121 r124 119 r135 144 129 
5 April r129 125 r119 124 r119 153 r155 7123 7126 118 7136 144 133 
— May.. i ; 127 123 riis 123 117 146 7150 7123 r121 118 r135 r139 "136 
pee P121 116 108 115 110 P138 P141 116 P115 P116 P131 133 131 
| ee eS es ° = 
?Preliminary. rRevisions reflect change in series announced on p. 882. 





1 Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average. 
Note.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515, 
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DEPARTMENT STORE STATISTICS—Continued 


[Based on retail value figures] 


DEPARTMENT STORE MERCHANDISING DATA 









































Amounts (In millions of dollars) Ratios to sales 
Out- Stocks 
Year or month Sales! | Stocks! | stand- . andl Out- plus 
(total (end ing “(total “t eal Stocks | stand- out- Re- 
—* of b) reer -y ee ing stand- ceipts 
mont mont! end 0} orders ing 

month) | ™onth) | month) orders 
ES ek ee ee ee 345 767 964 373 354 2.3 3.0 5.3 1.1 
Nd tte een Reed caheeéhtne Guatecesctuee 365 887 588 366 364 2.5 1.7 4.3 1.0 
ee an oe Dede ekd pe ee aww ee 6a bee 381 979 494 386 363 2.7 1.4 4.1 1.0 
stn cave dhdaé he dbeo bake dune nko6 eee 361 925 373 358 358 2.7 5.8 3.8 1.0 
ie ee oi iad cn ekekeheeb en aceeib a eees 376 1,012 495 391 401 2.8 1.4 4.2 1.1 
a edad bea ea dd 696-0 gene be weed ke es eee 391 1,202 460 390 37¢ 3.2 1.3 4.4 1.0 
i Ss a a ee cack wreica es aia a ie einen 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
De a ane we his Fide dee eneh eeeke 406 1,163 421 408 401 3.0 1.1 4.1 1.0 
i pci ec stan dees awableenweebeoe sebbee 407 1,136 387 407 409 3.0 1.0 4.0 1.0 
oe adie ke eet wabiee eakenaes r380 1,070 7392 7286 7428 2.8 1.0 3.8 70.8 
RRA colt ides Sue he pie deliwe deed el 306 1,042 471 7278 357 3.4 2.9 4.9 0.9 
Ee oak o BAe adh oe ee aed meee ee eems 350 1,095 465 403 397 3.3 - 4.5 Bus 
NS ae ecuin’ yah eeaeaeceSaee 400 1,184 486 489 510 3.0 as 4.2 co 
re UN, ae ee care wre ba gins eae RES 437 1,268 477 521 §12 2.9 1.1 4.0 1.2 
a a 509 1,318 406 559 488 2.6 0.8 3.4 1.1 
ee ee oa i Rees ae oka 766 1,056 301 504 399 1.4 0.4 1.8 0.7 
tt ee cece ang some nee beanwebaebuns 336 1,042 385 322 406 3.1 1.1 4.2 1.0 
ae ete a ialce kya esd adie cre nue ee oeh. oe 307 1,105 414 370 399 3.6 1.3 4.9 2 
ae ait a dideenacbnsh-ad ode a6 va ements 392 1,190 367 477 430 3.0 0.9 4.0 1.2 
NE ds ae nin aiein Gadi cetesee ee e 413 1,216 308 439 380 2.9 0.7 pe - 
re tee pews 403 1,188 306 375 373 2.9 0.8 ae 0.9 
le ead 390 1.119 442 321 457 2.9 1.1 4.0 0.8 

»Preliminary. rRevised. 


1 These figures are not estimates for all department stores in the United States. 


department stores located in various cities throughout the 
total department store sales. 

*Receipts of goods are derived from the reported figu 
outstanding orders. 


country. 


res on sales and stocks. 


3The first three ratios are of stocks and/or orders at the end of the month to sales during the month. 


of sales and receipts for the month. 


They are the actual dollar amounts reported by a group of 
In 1954, sales by these stores accounted for about 50 per cent of estimated 


New orders are derived from receipts and reported figures on 


The final ratio is based on totals 


Note.—For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098-1102. 


WEEKLY INDEX OF SALES 


[Weeks ending on dates shown. 


1947-49 = 100) 





Without seasonal adjustment 








1951 1952 1953 1954 1952 
Sept. 1.... 105|Sept. 6.. 100|Sept. 5.... 101|/Sept. 4.... 113]Mar. 1.... 85|Mar. 
8.. 100 =» 114 Se.cse Bae . 97 ss 88 
114 20.. 113 scce De 18.. 120 : 90 
, SPeSe 111 , - 112 aeccte 2 BBs « 118 ——s 
29.. 114 cas Se 
Oct. 6.... 110)Oct. 4.... 116/Oct. 3.... 112/Oct. 2.... 110fApr. 5.... 109/Apr. 
ecus Eee  * _ .«0< ee Besa Se 12. . iil 
20.. 116 18.. 124 a i 119 esee ae 
et 113 Bee 122 Ssece SOE | 123 36.... 
Seices See ae.. 117 
Nov. 3.... 121)/Nov. 1.. 115i|Nov. 7.... 121|Nov. 6..... 127|}May 3.... 111)May 
ces Se 8.. 118 84.... 133 =e 130 a 
ies 130 ss 130 , er 134 er 
24.. 123 134 , ae 133 26...- 108 
29... 138 ass 97 
Dec. 1.... 161/Dec. 6.. 195|Dec. 5.... 190)/Dec. 4..... 192iJune 7.... 111)June 
Bicco Oe a3... 223 a icone 224 ae 
= 213 = 237 ece« ae 240 98 
ee 4 228 ee 146 ae | ee 190 28.. 91 
Pesce & 
1952 1953 1954 1955 
oe Baéee Dee Bicce CR. Bacce Be fesvcee 80iJuly 5.... 79)July 
icon ae acco Ee es 8.....106 Besese & 
see ices Sisco . se 99 esas “an 
aoce 24.... 86 a 86 —— 95 26.. 79 
Sicsce @ 30.... 85 . ae 87 
Feb. 2.... 84\Feb. 7.... 88/Feb. 6.... 86/Feb. 5..... 86'Aug. 2.... 87|Aug. 
iste Oe Micce Se sice) Oe ee 92 Teco Se 
Bicce Dijoaee Be 20.. 86 ae 90 95 
xcoe Beecce OE eee A 93 23.... 100 
30.... 110 

















1953 

Puan 
ere 
oe 
28.... 


29.: 





Mar. 


Apr. 


May 


June 


July 


Aug. 





1954 

ccc. BS 
| Te 
Dives ee 
Seccs Se 
_. 
cco San 
SF a 118 
is 101 
SS 
8. 123 
| SP. 
22. 106 
29. 104 
Bae 97 
es 111 
... 115 
 - 97 
3.. 93 
10.. 77 
Sas 88 
ms 84 
a 87 
PF 92 
14.. 97 
| 100 
ae 102 


Mar. 


Apr. 





June 


July 





1955 
De veces 98 
a 102 
LeeTee 108 
SO. ccs 103 
Die wes 114 
Be ceas 122 
RG....00 103 
, a 112 
eines 120 
Pe eae 134 
ee 108 
le 115 
Me ose 114 
Succone 102 
) aaa 114 
SB. 80 117 
BP ovens 103 
er 798 
Wa we ons 87 
| oe 97 
ee 94 
Bassons 98 
Seer 97 
| See 
| se ere 
ecetaee’ 





Notge.—For description and weekly indexes for back years, see BULLETIN for April 1952, pp. 359-362. 
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DEPARTMENT STORE STATISTICS—Continued 


[Based on retail value figures] 


SALES BY FEDERAL RESERVE DISTRICTS, METROPOLITAN AREAS, AND CITIES 
(Percentage change from corresponding period of preceding year) 


















































] 
Federal Reserve | ’ 6 Federal Reserve at i Federal Reserve 6 Federal Reserve . 
district, we — mos. district, omae a mos. district, 4 4 mos. district, 1985, Mey m 
area, or city 2 “| 1955 area, or city 1955 area, or city | 1955 area, or city 1985 
United States.. °>+3 +8 +6/|Cleve.-cont. IChicago-cont. | } Kan. City-cont. | 
Met. Areas-cont. Met. Areas'-cont. Met. Areas-cont. | 
Wheeling- )* | rr | +7, +21) +19]] Wichita........ +15 +16 +22 
Boston......... +1 +8 +4) Steubenville?.. 0} +3; +5i] Gary.....;... | +4 +18) +11]] St. Joseph...... | —6 +10) +3 
Decatur?...... | —8 +1) +1]}Omaha........ } —5 —1) +1 
Met. Areas' City Peoria?........ | —2, +7 +8]| Albuquerque... +16 +5 +13 
Portland....... +4 +10 +46]| Portsmouth?...| —2,; +7) +3)) Rockford....... —1} +5 > +3)| Oklahoma City.| +4 +10 +13 
OR ote a we —1; +7| +3 Tri-Cities?..... +23, +37) +26]| Tulsa.......... -8 -—2) +41 
Downtown Richmond..... >+4 +10 +7/| (Moline, 
Boston?...... —3| +6 0 Rock Island; | Cities 
Suburban Met. Areas! Davenport) | eee | 9 +14 +7 
Boston...... +4 +11  +9]| Washington?... +2) +10 +5]| Fort Wayne?....| »+3) +15; +6]) Hutchinson....| +4 +7) +6 
Cambridge... —1 +9 +5]| Downtown Indianapolis?...) +2) +14 -+5]] Joplin......... —3| -9 —1 
Quincy..... —2; +8) +5 . ea O +8 +2/] Muncie........ +5 +13 +8]| Kansas City. . —3} +2) +4 
Lowell- Baltimore?..... P+2! +6, +4/| South Bend?...; +5) +11; +8]] Enid.......... a —27| —23, —13 
Lawrence. .... +8 +11) +11]/ Asheville?...... +3)' +11, +49]| Terre Haute?...) —5 +8) +3 
New Bedford... —3, +2) —1]| Raleigh?.......| +7| +9 +9)| Cedar Rapids...) 2} +4 +5 | 
Worcester?...... +1 +7  +4!|| Winston-Salem?) +7) +8) +8]| Des Moines....| -—2)> +4) +5)|Dallas......... | +5 +10) +11 
Charleston, | | Dubuque...... +1; +9 +4 } 
Cities Ah Soa +25 +36) +33)| Sioux City..... —1) +4 42 | 
Springfield. .... +2 +6 +3]! Columbia?..... —3| +6 +46]| Waterloo....... | +4 +6) +7||Met. Areas | | 
Providence?..... +1 +5) +-5]| Greenville?..... +8) +13) +12]] Detroit?....... +10) +7) +10)]| Shreveport..... 0; +9) +6 
Norfolk- LS Sar | +6) +11) +10}| Corpus Christi..| —4, +12) +13 
New York....... +1 +3 > +2/| Portsmouth?..| +3) +9) +7]| Grand Rapids? . | —3| +3) +41]| Dallas?........ |} +6) +11) +11 
Richmond?..... +3; +13) +9}| Jackson?....... +3) +5) +46]| El Paso........ | +9 +6) +10 
Met. Areas! Roanoke?...... —8 +5  +3]| Kalamazoo..... 0| +5) +5]| Fort Worth....| —1) +12) +9 
Albany-Sche- Charleston, Lansing?....... +15) +13) +15]| Houston?...... | +6 +8 +8 
nectady-Troy ee +1) +8  +6/| Saginaw....... —2| +3  +6||San Antonio....| +8 +13) +9 
Albany.......); +1) +2) +1 Green Bay..... +4 +20) +7|| Waco.......... | +7) +14) +11 
Schenectady.... +4 +5  +5||Cities Madison....... -5) +4 -2 | } 
Binghamton..... —3 —3  —S5|| Cumberland- Milwaukee?....| —3) 0} —2 
RAP +5 +1 +3]| Hagerstown...) —2) +12; +7 | | San Francisco... ?+7 +5 +8 
Buffalo? ...... +1  —1) +2/| Spartanburg....) --5) +15) —1)|Céties 
Niagara Falls... +1 0 +1)| Lynchburg?....| —4) +10) +2!]/ Danville....... +11; +11) +12 | 
New York-N.E. +2 —1 +2|! Newport News.., (?) | +7) 4+4/| Battle Creek...| +12) +28) +28]|Met. Areas! | 
New Jersey.. +1, +4  +2!|| Fairmont- Muskegon...... +3 +8) +10]] Phoenix?.......) +16, +11) +48 
Newark?...... —2 -2 -2|| Morgantown... +10) +9 +7/]| Port Huron....|; +4) +9) +7]| Fresno?........ (3) | +8) 445 
N. Y. City?... 0 +2 0|| Huntington?.... —2! +10) +46]| Appleton....... —6| —1| —2|| Los Angeles?...| +3, +7) +7 
Rochester?.... +3 +2 > +2|| Parkersburg....) +5) +14) +14]] Sheboygan..... +2) +11) +7 Downtown | 
Syracuse?...... +3 +3 +3 a? ee —7 +4 +41 
Utica-Rome.... —2 +1) +1//Atlanta........ ?+6 +11 +10)/St. Louis....... P—3 +12) +6]| WestsideL.A.2, +4) +7, +8 
Ws wave ees —i; +5) +4 | Long Beach?. .| +9 +8) +9 
Met. Areas! Met. Areas Pasadena..... | +4 +2) +3 
Cities Birmingham?...| +3) +15, +10]| Fort Smith..... +4 +14 +410]| Santa Monica..) +11, +14 +15 
Bridgeport?..... +5 +4, +4|]| Mobile......... +6) +14) +9] Little Rock?....; -—7  —2| —2]| Riverside and | | 
Poughkeepsie... +6 +10 +10|| Montgomery...) ?—3 +11! +9] Evansville?....| -—6 +15) +41 San Ber- | | 
Jacksonville?.... +2) +3) +5)| Louisville?..... P—7) +9 +44 nardino...... +13) +5, +15 
Philadelphia... +2 +9 +4] Miami?........ »?+30, +24 +-26]| Springfield. .... +25 +35) +38|| Sacramento?...| +12) -—3 +7 
OS a +5) +8) +10]] St. Louis?...... »—3 +15) +46/| San Diego?..... | PO +2) +3 
Met. Areas St. Petersburg- Memphis?..... P>—6 +7  +4// San Francisco- | } 
Wilmington.... +4 +10 +5]] Tampa...... +4) +6 +5 Oakland?....| +8, +4, +9 
Trenton?....... +1 +14) +5)| St. Petersburg. +8 +8 +9/|Cities | Oakland- | | 
Lancaster?.....| +2> +6) +1]] Tampa?...... +1; +5) +2]] Quincy........ —8 -—2 +2 Berkeley?....| +6 +6 +7 
Philadelphia?... —3 +9, +3]| Atlanta?....... +7 +15 +14]| Paducah....... —20, -144 -—9 Downtown | } } 
Reading?..... +9 +12 +8/] Augusta.......) —13) +10) +4 Oakland?..| +1) +1; +1 
Scranton....... +1) +1) +41]! Columbus...... +5 +21 +21|/Minneapolis.... —2 +3 +4] San Francisco? +4 -—2) +4 
Wilkes- Barre— Macon?........ +2 +10 +7 NS oa chins } —1) +1) +42 
Hazleton?..... +10 +11 +410]| Savannah...... +9 +12 +10)|Met. Areas! } } San Jose?...... | +12) +11) +12 
Baton Rouge?... —7 +5 +3/| Mpls.-St. Paul?.. —4 2} +2 Stockton?...... |; +5, +7 +5 
City New Orleans?... +3 +8 +6/]| Minneapolis?..; +1) +5 > +4]] Portland?...... | +7) +5) +5 
AS +5 +3 +2! Jackson?.......) —1) +5 > +3]] St. Paul?..... —14 -—4 —1]| Salt Lake City?. +15 +5! +10 
Chattanooga?..| -—6 —1 —1]| Sioux Falls..... —6 0} -+41]| Seattle?........| +7) 0 +6 
Cleveland...... +3 +12 +9]! Knoxville?..... +4 +7 +10 Spokane?...... +10 +1 +7 
Nashville?..... —1, +12, +7/|Cities Tacoma?....... +18 +10 +14 
Met. Areas Mankato.......) —7 Oo -1 
Lexington..... —7\ +15 —2||Cittes Duluth- (~~ 
Akron?........ +1 +8 =+4!]| Rome.........) +9 +7, +5]| Superior?..... +2 +5 O|| Tucson........ +16 +15 +13 
Canton?....... —5 +3 +1]| Meridian....... +15 +1 > +9)| Great Falls..... +4 +6 +10 Bakersfield? +12) +12) +11 
Cincinnati?....| —1) +5) +4!! Bristol......... —4 +1  -—6/| Grand Forks...) +3  —1) +1]| Boise and | } 
Cleveland?..... +1; +6 +4 LaCrosse.......| 0; +4 +4|| Nampa....... +9 +6 +411 
| Columbus?..... +4 +12 +5)i\Chicago........ +4 +7 47 | Idaho Falls aie ais +6, -—2 +3 
Springfield?..... +2 +14 +9 Kansas City.... +2 +6 +8)| Twin Falls..... a -E + 
Toledo?........ O +11 +7||Met. Areas! | Bellingham..... —2;} -9 +1 
Vv oungstown?.. | +1 +17 +8]| Chicago?........ +3 +4 +5||Met. Areas | | | Everett?....... +5 +7 +11 
a +2 —2 . FOC ere +1, +9 +7]| Denver........ | +13) +16) +15]) Walla Walla?...; +5) -—4 +9 
Pittsburgh?....| +14 +30 +20)) Elgin......... +1) +9) +7|] Topeka........ | —11) +6, +2]| Yakima?....... —3} -9 -1 
| | 
»Preliminary. rRevised. 


1 Breakdowns shown under various metropolitan areas do not necessarily include all portions of such areas. 

2Indexes showing longer term comparisons are also available for these areas and cities and may be obtained upon request from the Federa 
Reserve Bank in the district in which the area or city is located. 

3 Data not available. 

4Five months 1955. 
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DEPARTMENT STORE STATISTICS—Continued 
[Based on retail value figures} 
SALES AND STOCKS BY MAJOR DEPARTMENTS 























Ratio of Federal Reserve index numbers 
P penta Sones stocks to without seasonal adjustment, 
. y & sales! 1947-49 average = 1002 
Sales Stocks , 
: Sales during Stocks at end 
during (end of May : 
Department period month) period of month 
Five 1955 1954 1955 1954 
May | months| May | 1955 | 1954 
1955 1955 1955 
May | Apr. | May | May | Apr. | May 
GRAND TOTAL—entire store?...................... +7 +5 +1 3.1 Se, eee ere Geren es ape eae 
ee ee +7 +5 +1 3.3 3.6 99 100 93 121 122 119 
Piece goods and household textiles.................. +2 +1 +1 3.7 3.8 86 75 84 106 109 104 
ELS ES a —3 -4 +1 3.5 3.4 69 72 71 87 91 86 
Silks, velvets, and synthetics..................... aed ai +1 3.8 3.5 55 61 59 75 82 74 
aS a a én —11 —11 —3 | 14.8 | 13.8 15 21 17 76 74 78 
i a ea es ic catenin nea +2 0 +4 2.3 2.3 129 119 127 115 120 111 
EEE ES) a a ee +5 +3 +1 3.8 4.0 97 77 92 5 119 114 
vance had sites ests’ sees snes +4 +4 +2 4.5 4.7 86 73 83 106 109 104 
Domestics—muslins, sheetings...:.............. +3 “a —4 3 3.5 103 74 100 33 136 138 
Blankets, comforters, and spreads.................. +7 +8 +5 3.6 3.8 105 88 98 115 119 110 
Ma siiehserapechedganveradaecackootaans +3 +5 +4] 3.9] 3.9 98 93 95 120 122 116 
Laces, trimmings, embroideries, and ribbons........... —4 ai +2 3.6 3.5 102 104 106 123 130 120 
a soe RR re Re SR a a ae meee +9 +6 +4 3.3 3.3 126 114 115 138 137 133 
Toilet articles, drug sundries.....................4-- +4 +5 +3 3.3 3.5 107 103 104 112 111 109 
Ey ee bf +9 +7 4.4 4.4 99 88 94 127 132 119 
i i Rehan so bake didn os +11 +16 +10 6.1 6.3 88 74 80 141 143 128 
ee Aud ace eee ena +2 +6 +9 2.6 2.5 109 102 107 117 127 108 
Fine jewelry and watches. .................eeceee- +4 +10 +7 7.8 7.5 113 98 109 152 155 142 
EE OH ee —4 —3 0 6.3 6.1 62 64 64 107 110 107 
SEEING PERE POLE EET +1 +4 +2 4.2 4.2 81 85 80 120 122 117 
ES IS RE Fe wa +6 +4 1 3.8 3.9 76 90 72 106 110 105 
Gi hndhhct sks eb aewshednaencnnes ees 0 +4 3 4.4 4.3 2 84 83 124 129 120 
Women’s and misses’ apparel and accessories. ...... +5 +3 +2 2.6 2.7 101 110 97 122 128 120 
Women's and misses’ ready-to-wear accessories......... +4 +2 $2 3.1 3.3 99 110 95 127 133 124 
SE RR IR ee +7 a +4 2.2 2.3 117 120 110 139 144 134 
ele ee cake hens owe kata weds —4 —7 —2 4.0 3.9 52 52 54 69 70 70 
Te ae os a wa vicina eb-esate andl pee —9 1.2 ‘2 67 130 69 76 89 84 
Women’s and children’s gloves................... 0 J = 4.5 a9 65 107 65 84 90 86 
Eee +6 +4 4-3 2.9 3.0 139 138 131 153 154 148 
Women’s and children’s hosiery................... —3 0 +6 z.7 2.3 84 88 87 127 131 120 
Underwear, slips, and negligees.................... +2 +1 +2 2.6 2.6 103 86 101 118 125 116 
Te Rete eens nba e er acepee ee +2 +3 +3 | 2.9] 2.9 122 101 120 148 158 144 
Silk and muslin underwear, and slips............. +2 0 +2 2.5 2.9 97 80 95 107 115 104 
Negligees, robes, and lounging apparel... ..... . +2 +1 0 2.0 2.1 100 g2 97 99 108 100 
Ee a ee +9 +3 +4 3.5 3.8 88 110 81 123 128 119 
Handbags, and small leather goods................. +6 Be +7 +3 2.3 109 121 103 125 135 117 
Women’s and children’s shoes..................... +7 +4 0 4.7 5.1 114 134 106 147 153 147 
i cach i hha ei hka eke che cone ; +7 +3 +2 5.5 6.1 87 135 82 147 150 144 
eo a a ah wari eae awe 0. 9 0-04.00. = +7 +4 0 4.5 4.9 118 137 110 146 157 147 
Women’s and misses’ ready-to-wear apparel........... +6 +3 +2 2.0 2.1 104 111 98 116 121 114 
Women’s and misses’ coats and suits............. —19 —5 +7 2.7 2.1 46 88 57 77 90 72 
Coats Oe ER ee ol 5 a eee ~19 a +17 2.6 1.8 41 86 51 69 83 59 
aids a dhRah chs RGEhEdh hr scceccpeesrass —16 —~9 et 2.7 2.4 57 105 68 87 110 90 
a i niinns ccc cvcnreenans +6 +3 +5 2.2 2.2 99 120 93 122 125 117 
Juniors’ coats, suits, and dresses............. ae +5 +4 +2 1.6 1.6 101 116 97 111 111 109 
tate Cee ee een ere rtchovctonedeees +8 +4 +6 2.9| 3.0 96 125 89 131 136 123 
Women’s and misses’ dresses................. oars +9 +5 +1 1.4 1.5 134 124 123 125 126 123 
Poets cobeccesccestceesees ; +10 +5 +2 1.1 & 139 127 126 126 125 123 
i aa ale wlaabmme +9 +6 +3 1.8 1.9 121 123 111 120 127 117 
Blouses, skirts, and @portewear........-.--seesee +12 +6 +1 2.3 2.6 131 118 117 157 158 157 
Aprons, housedresses, and uniforms.............. ; +12 +6 =} 1.4 ..F 158 127 141 127 135 129 
DEGREE MERG EURO EE CSS DOPED ewe cedececnneebess —7 +16 +2 10.3 9.4 29 59 32 81 84 79 
PE INT, neccccvrcccccsccnscesceeses +13 +6 | 4.6 5.3 93 95 82 133 130 134 
EET TET CE CT OP CUT ETOP ETE E CCE +13 +5 —5 4.6 5.6 107 98 95 142 141 149 
Men's furnishings and hats.....................00-- +12 +7 +1 4.5 5.0 85 81 75 133 125 132 
Boys’ Wear. ....-..+-0----s i tubaeetevensccetesboess +16 +6 +6 4.4 4.9 &8 122 76 115 117 108 
Men's and boys’ shoes and slippers.................. +10 +6 —1 5.8 6.4 105 114 96 137 140 138 






































For footnotes see following page. 
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DEPARTMENT STORE STATISTICS—Continued 
[Based on retail value figures] 
SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued 




















Ratio of Federal Reserve index numbers 
P preening Gunes stocks to without seasonal adjustment, 
ns ae oe sales! 1947-49 average =100? | 
Sales Stocks : 
: Sales during Stocks at end 
Department <a ont of May period of month 
Five 1955 1954 1955 1954 
May | months| May | t9ss | 1954 

1955 May | Apr. | May | May | Apr. | May 
a an Scawainin aa bu ble dlnine eine hs Ooi +10 +11 0 3.9 4.4 104 97 95 118 119 118 
Eee eee eee +11 +11 —3 3.6 4.3 121 106 108 119 120 123 
Mattresses, springs, and studio beds........... bina +8 +9 0 1.9 2.2 132 116 121 137 149 137 
Upholstered and other furniture................... +11 +12 —4 4.2 5.0 111 102 100 113 117 117 
rr rn. cosh eddinieakephes tah +6 +12 —2 4.6 5.1 85 77 80 105 99 108 
nis d Vnhi'y 6 05 eRe pie incu ehea a wee +4 +12 —1 4.8 SS 84 80 81 109 106 110 
es ee CE nods aes alk aes Oa Gee a +6 +6 —6 3.3 3.7 62 64 58 56 64 60 
Draperies, curtains, and upholstery.............. Skea +3 +4 +1 3.8 4.0 114 107 110 120 123 118 
a ee aaa eae ae poet oS +6 +2 4.5 4.7 81 80 78 118 120 116 
rN ie cag co ae abe eee ee s «nba eas +1 +4 +1 es 7.7 93 89 92 131 130 130 
Deee Memeees SROMAMOND. . «20. . ccccescrccccccns +34 +33 +3 2.3 3.1 87 82 65 102 106 100 
Housewares (including small appliances).............. +13 +12 +1 3.4 3.8, 125 117 111 133 135 131 
REE RE SRN aN ARES, LS RE A ee —1 +2 +4 5.8 5.7 94 88 95 137 142 131 
Radios, phonographs, television, records, etc........... +7 +3 +2 3.7 3.9 78 81 73 103 105 101 
Radios, phonographs, television................... +6 +3 +4 3.3 3.5 87 77 82 112 103 107 
Records, sheet music, and instruments............. +9 +2 +2 5.1 5.4 83 84 76 106 102 104 
Miscellaneous merchandise departments............ 414 +6 +5 3.3 3.2 87 89 83 114 110 108 
Toys, games, sporting goods, cameras................. +11 +11 +5 5.1 5.3 78 74)° 70 127 121 121 
2 ES EE er eee eee +6 +7 +7 5.7 5.7 56 58 52 126 116 118 
Sporting goods and cameras. ...............0-00005 +17 +16 +2 4.5 §.3 112 102 96 124 126 122 
ar paces ib wcecuis. meen ee ne ee WAR EES ee +6 +13 +11 3.6 3.4 110 78 104 128 123 116 
Ra alae, ole we ine cnaiey oth iil acl dil it oul +2 +4 8 1.3 1.2 79 138 77 94 92 86 
BASEMENT STORE—total.......................4-- +8 +2 +1 2.2 2.4 104 107 % 115 116 114 
Domestics and blankets....................6.0000005. +2 +1 +4 2.9 2.9 98 117 % 118 167 114 
Women’s and misses’ ready-to-wear................ +6 +1 0 1.7 1.8 101 109 % 108 111 108 
EE Ie ee a ee ee +5 +1 Sel 2.3 22 114 110 108 123 127 120 

ors cbc chars: Oe wee oN o gle ort te ie do ee re +2 +1 +6 2.9 2.0 (4) (4) (4) (4) (4) (4) 

Underwear, corsets and brassiéres.................. +5 0 +1 2% 2.2 (4) (4) (4) (4) (4) (4) 
il EE EEE ASE IIR SECTS EOS —20 —8 +2 2.0 1.5 45 95 57 64 79 62 
= ga es be a CER ee Se epee te are ee te +4 0 —7 0.9 1.0 132 111 127 109 105 118 
Blouses, skirts, and sportswear +15 +6 —1 $F 2.0 128 111 111 109 130 110 
ns cle an Sette wn ane eth mei oad atera Pa hae +19 +7 +6 2.0 2.3 105 138 88 125 121 118 
ER ees Semen +15 as +1 2.6 3.0 97 123 85 119 119 118 

Aprons, housedresses, uniforms....................4+- +2 —4 ht 1.5 1.7 (4) (4) (4) (4) (4) (4) 
Ls cctecmbabenecseeaevanen +20 +8 +2 : 3.1 114 114 95 132 125 129 
EES Oe OEE ee ee eee oe +19 +7 0 2.6 3.1 117 107 98 134 127 134 
Men's clothing bigehed se ine a6 cnet adne de ae eee ae +20 +7 0 2.5 2.9 134 128 111 133 131 133 
I a aoa vars uk ws 6b wied aalceay eae obs +18 +8 0 ae 3.2 107 95 91 137 125 136 
ae ee are oat oo et ws an a let le ere ee eed +26 +10 +11 2.8 3.2 103 143 82 124 118 112 
EEE POE CLEP OR Ee POPE re +10 +9 0 2.7 3.0 108 100 98 116 121 117 
I og tie aa oe Re ei BN Sk a ae ee 6 ee ae +8 +2 —2 3.5 3.8 108 124 100 122 126 125 

NONMERCHANDISE—total. ....................-4. +2 +2 (4) (4) (4) 99 110 97 (4) (4) (4) 

ey ee ns aba wekhh eae eneken eden +2 0 (4) (4) (4) 140 155 137 (4) (4) (4) 






































1 The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number 
of months’ supply on hand at the end of the month in terms of sales for that month. 
: 2The 1947-49 average of monthly sales and of end-of-month stocks for each department is used as a base in computing the sales and stocks 
indexes, respectively, for that department. For description of indexes, see BULLETIN for November 1953, pp. 1146-1149. 

3For movements of total department store sales and stocks, see the indexes for the United States on p. 935. 

*Data not available. 

Note.—Based on reports from a group of large department stores located in various cities throughout the country. In 1954, sales and stocks 
at these stores accounted for almost 50 per cent of estimated total department store sales and stocks. Not all stores report data for all of the 
departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total. 
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PRICES 
CONSUMER PRICES 


[Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49100] 











Housing 
Read- | Other 
All Ap- Trans- | Med- Per- ing goods 
Year or month items || Foods Gas Solid | House-| House-| parel | porta- ical sonal and and 
Total Rent and fuels fur- hold tion care care | recrea-| serv- 
elec- and nish- | opera- tion ices 
tricity | fuel oil ings tion 
tale ane is hes as. we ew a 73.3 Se Bic wens. GE te th ien an nathdbed ae ae kKeeS 8 3 ae | eee Pee: eee 
0 Se 55.3 > aaa ee ees aes Serre 2 Se See Sey Saree - eee 
| 
OS eee 62.9  & S Ear 2 | EAR See Sa See f°) ee eee SEP Seater. Brae nero 
aa diricad aie eee 69.7 by ae TY) ST aR eee Cee | See! gee PEE CHESS Te 
ies ce bec do ph th ava 74.0 NY Bs 6 ante ft CR ee es See | ER BEE Sci SRE py: ete 
1944.. 75.2 J) =a i ) eras aa ee aa | ) = ee olen See See 
tic + ine ace a oa aKa 76.9 ee We vevces 8} ee ee Se eee 8 SS SI, a Le Rey 
3S eae 83.4 PU Enccness 4 eo Ree See ae 4 eee ee eae eee ene 
ee 95.5 95.9 95.0 94.4 97 .6 88.8 97.2 97.2 97.1 90.6 94.9 97.6 95.5 96.1 
ESE? 102.8 || 104.1 | 101.7 || 100.7 | 100.0 | 104.4 | 103.2 | 102.6 | 103.5 | 100.9 | 100.9 | 101.3 | 100.4 | 100.5 
eee 101.8 |} 100.0 | 103.3 || 105.0 | 102.5 | 106.8 99.6 | 100.1 99.4 | 108.5 | 104.1 | 101.1 | 104.1 | 103.4 
ey 102.8 |} 101.2 | 106.1 108.8 | 102.7 | 110.5 | 100.3 | 101.2 98.1 | 111.3 | 106.0 | 101.1 | 103.4 | 105.2 
ME Aik oe wuldid om ga dieate wa 111.0 112.6 | 112.4 113.1 103.1 116.4 111.2 109.0 | 106.9 | 118.4 111.1 110.5 106.5 109.7 
Ee ee 113.5 || 114.6 | 114.6 |} 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115.4 
ee 114.4 || 112.8 | 117.7 || 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2 
ER ee ee 114.8 || 112.6 | 119.1 || 128.5 | 107.9 | 123.5 | 106 1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.2 
1954—-June.......... 115.1 113.8 | 118.9 128.3 107.6 120.9 | 105.8 | 117.2 104.2 128.9 } 125.1 112.7 106.4 120.1 
(eae 115.2 114.6 | 119.0 128.5 107.8 121.1 105.7 117.2 104.0 | 126.7 125.2 113.3 107.0 | 120.3 
PE & cenip 0 115.0 113.9 | 119.2 128.6 | 107.8 | 121.9 | 105.4 | 117.3 | 103.7 126.6 | 125.5 | 113.4 | 106.6 | 120.2 
September..... 114.7 112.4 | 119°5 128.8 107.9 | 122.4 106.0 | 117.4 104.3 126.4 | 125.7 113.5 106.5 120.1 
Oeteber..<.. 06 114.5 111.8 | 119.5 129.0 | 108.5 123.8 105.6 | 117.6 | 104.6 |] 125.0 | 125.9 | 113.4 106.9 | 120.1 
November..... 114.6 111.1 119.5 129.2 108.7 124.2 105.4 117.8 | 104.6 | 127.6 | 126.1 113.8 | 106.8 | 120.0 
December...... 114.3 || 110.4 | 119.7 || 129.4 | 109.1 | 125.5 | 105.4 | 117.7 | 104.3 | 127.3 | 126.3 | 113.6 | 106.6 | 119.9 
1955—January....... 114.3 || 110.6 | 119.6 || 129.5 | 109.4 | 126.1 | 104.6 | 117.7 | 103.3 | 127.6 | 126.5 | 113.7 | 106.9 | 119.9 
February...... 114.3 110.8 | 119.6 129.7 109.9 126.2 104.8 117.7 103.4 127.4 | 126.8 | 113.5 106.4 | 119.8 
iviecaseua 114.3 110.8 | 119.6 130.0 110.3 126.2 104.6 117.9 | 103.2 127.3 | 127.0 | 113.5 106.6 | 119.8 
Serr 114.2 }j 111.2 | 119.5 |} 129.9 | 110.3 | 125.7 | 104.5 | 118.1 | 103.1 | 125.3 | 127.3 | 113.7 | 106.6 | 119.8 
Pa 114.2 || 111.1 | 119.4 || 130.3 | 110.9 | 122.5 | 103.7 | 119.0 | 103.3 | 125.5 | 127.5 | 113.9 | 106.5 | 119.9 
| ee 114.4 111.3 | 119.7 130.4 110.7 122.7 103.8 | 119.2 103.2 125.8 | 127.6 | 114.7 106 .2 119.9 





















































_ Note.—Revised indexes, reflecting, beginning January 1953, the inclusion of new series (i. e. home purchases and used automobiles) and revised 
weights. Prior to January 1953 indexes are based on the “interim adjusted"’ and ‘‘old"’ indexes, converted to the base 1947-49100. 


Source.—Bureau of Labor Statistics, Department of Labor. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
{Index numbers of the Bureau of Labor Statistics, 1947-49100] 







































































Other commodities 
Ma- | Furni-| ,; 
All Tex- : Fuel, - Non- | To- 
Year or com- me ee tile ry power, ay Rub- io Pulp, Metals chin- ture me- | bacco 
month modi- || Prod- | esse prod- | S!98, |" and cas ber . paper.) and esd and tallic | mfrs. | Mis- 
: ucts | foods and : and and and and | other : 
ties Total |} ucts light- : and : metal min- | and | cella- 
leather| “: allied wood | allied mo- | house-|-y” 2 
— prod- ba prod- = prod- | prod- _— tive | hold |*4/s— oy — 
p- a- : ucts .. | ucts struc- v- 
parel ucts terials} UCts ucts ucts _— = tural | erages 
, ae 104.4)| 107.3) 106.1) 103.4)| 104.4) 102.1] 107.1} 103.8) 102.1) 107.2) 102.9) 103.9} 100.9} 101.4} 101.7} 100.4) 103.1 
apeerr? 99.2 92.8) 95.7} 101.3 95.5} 96.9] 101.9) 94.8) 98.9) 99.2) 98.5) 104.8) 106.6} 103.1] 104.4] 101.6) 96.1 
eee 103.1 97.5) 99.8) 105.0)| 99.2) 104.6) 103.0) 96.3) 120.5) 113.9} 100.9} 110.3} 108.6) 105.3) 106.9) 102.4) 96.6 
ee. 114. 113.4) 111.4) 115.9)) 110.6) 120.3) 106.7| 110.0) 148.0) 123.9} 119.6] 122.8] 119.0) 114.1] 113.6} 108.1] 104.9 
a oer 111.6)) 107.0} 108.8) 113.2 99.8) 97.2) 106.6) 104.5) 134.0) 120.3) 116.5} 123.0) 121.5} 112.0) 113.6] 110.6} 108.3 
Sv ccdavecwes 110.1 97.0} 104.6) 114.0)) 97.3) 98.5} 109.5) 105.7) 125.0) 120.2) 116.1] 126.9} 123.0] 114.2) 118.2} 115.7] 97.8 
Stxwaccencad 110.3|} 95.6) 105.3) 114.5|} 95.2) 94.2) 108.1) 107.0) 126.9] 118.0] 116.3} 128.0) 124.6) 115.4] 120.9} 120.6} 102.5 
1954 
pee 110.0), 94.8) 105.0) 114.2 94.9) 95.6) 107.8) 106.8) 126.1) 116.3) 115.8) 127.1] 124.3) 115.4} 119.1} 121.4) 105.1 
+ 110.4) 96.2} 106.5) 114.3 95.1} 94.9] 106.2} 106.7) 126.8) 119.1] 116.2) 128.0) 124.3} 115.3} 120.4] 121.4} 103.9 
GEE. ics aces 110.5 95.8) 106.4) 114.4 95.3| 94.0) 106.9) 106.8) 126.4) 119.1] 116.3] 128.6] 124.3] 115.3} 120.5] 121.5) 102.3 
September......| 110.0)) 93.6) 105.5) 114.4) 95.3) 93.0) 106.9} 106.8) 126.9) 119.3) 116.3) 129.1] 124.4) 115.3] 121.7] 121.5} 99.1 
OeteDe?.. .. cc0s 109.7 93.1) 103.7) 114.5 95.4) 92.4) 106.9) 106.9) 128.5) 119.8) 116.3) 129.7) 124.3) 115.6] 121.9] 121.5) 96.7 
November. 110.0), 93.2) 103.8) 114.8) 95.2} 92.8) 107.4) 107.0) 131.4) 119.9] 116.0) 129.9) 125.3) 115.6] 121.8] 121.4] 97.0 
December...... 109.5|} 89.9) 103.5) 114.9)| 95.2) 91.8) 107.5) 107.0) 132.0) 120.0) 115.9) 129.8) 125.7) 115.7) 121.8] 121.4) 98.0 
1955 
Rs conadun 110.1)} 92.5) 103.8) 115.2} 95.2) 91.9) 108.5) 107.1) 136.8] 120.3) 116.3) 130.1) 125.8) 115.5} 122.0} 121.4) 97.0 
February....... 110.4)} 93.1} 103.2} 115.7 95.2} 92.3) 108.7) 107.1) 140.6) 121.2) 116.6} 131.5) 126.1] 115.4] 121.8] 121.6} 97.1 
PETE: 110.0)) 92.1) 101.6) 115.6) 95.3) 92.2) 108.5) 106.8) 138.0) 121.4) 116.8] 131.9) 126.1] 115.1] 121.9] 121.6} 95.6 
Mb esersceeen 110.5 94.2) 102.5) 115.7 95.0} 93.2) 107.4) 107.1] 138.3) 122.4) 117.4) 132.9) 126.3) 115.1] 122.3] 121.6) 94.0 
MP ccecccesses 109.9} °91.2) 102.1] 115.5 95.0} °92.9)7107.0| 106.8) 138.0) 7123.5) 117.7} 132.5]}7126.7| 115.1) 123.2] 121.6) 91.3 
p 110.3)) 91.8) 103.9) 115.6)| 95.2) 92.9) 106.8) 106.8) 140.3) 123.7) 118.3) 132.6) 127.1) 115.2) 123.7] 121.6) 89.1 
rRevised. 


Source.—Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


PRICES—Continued 


{Index numbers of the Bureau of Labor Statistics, 1947-49==100] 















































1954 1955 1954 1955 
Subgroup Subgroup _ 
June Apr. | May | June June Apr. May June 
Farm Products: Pulp, Paper and Allied Products— 
Continued 
Fresh and dried produce......... 96.6 | 120.9 | 118.7 | 104.7 
AS Gs cawicgu sew kieéenaens 86.5 91.0 92.4 90.2 a ame 124.2 | 126.0 | 126.0 | 126.0 
Livestock and poultry........... 87.7 84.0 78.4 83.1 Converted paper and paperboard..| 111.5 | 111.5 | 111.7 | 112.3 
Plant and animal fibers.......... 106.9 | 102.7 | 103.4 | 103.4 Building paper and board........ -9 | 129.7 | 129.7 | 129.7 
Fluid milk.. Tre 83.7 90.3 87.4 87.1 
Eggs. . 8b kites Can taaeweie 70.8 77.9 71.5 74.4 ||Metals and Metal Products: 
Hay ne as 96.0 89.9 88.7 88.7 
Other farm products............. 181.7 | 142.3 | 138.3 | 143.2 Of errr 131.8 | 136.4 | 135.6 | 135.7 
Nonferrous metals............... 123.7 | 138.3 | 137.8 | 137.6 
Processed Foods: Metal containers................ 130.0 | 131.6 | 131.4 | 131.4 
FOIE PR eS 137.9 | 144.4 | 144.4 | 144.5 
Cereal and bakery products...... 113.5 | 116.8 | 118.3 | 117.6 Plumbing equipment............ 118.5 | 123.3 | 123.3 | 123.2 
Meats, poultry, and fish .........] 92.3 86.0 85.7 91.4 Heating equipment.............. 113.8 | 113.6 | 113.5 | 113.5 
Dairy products and ice cream..... 102.4 | 106.9 | 104.0 | 104.6 Fabricated structural metal prod- 
Canned, frozen fruits, and vegeta- NE RL Sy ae ee ae 115.9 | 118.5 |7118.8 | 118.7 
he etree ein aes alare ae 104.7 | 104.7 | 104.1 104.5 Fabricated nonstructural metal 
Sugar and confectionery. . ...-} 113.3 | 110.8 | 110.3 | 110.4 EE Sa BS Ais 2 oe Se 125.3 | 125.8 | 125.8 | 126.0 
Packaged beverage materials... .. 231.3 | 180.2 | 179.8 | 171.9 
Other processed foods. . Mee 96.8 | 100.9 | 101.2 | 101.4 ||Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
SN. 5.0. 0.65.4 ah Xo eee eee 122.3 | 821.35 | 121.5 1 323.8 
I os one wkne.d e000 88.4 90.4 90.3 90 .6 Construction machinery and equip- 
es er 110.1 | 106.0 | 106.1 105.5 WR os cs ck doen te eeasecohesess 131.5 | 134.1 | 134.3 | 134.5 
Sermtinetic tertiles. .....cccccccecs 85.6 87.2 86.9 86.6 Metal working machinery....... 132.6 | 137.1 |7139.5 | 142.3 
a a ee 123.9 | 122.8 | 123.2 | 124.0 General purpose machinery and 
rs Borie be oes ede 98.1 98.0 98.0 98 .2 EE I e- 128.2 | 131.0 |7131.2 | 131.8 
Other textile products........... 79.0 76.3 76.4 74.4 Miscellaneous machinery......... 125.5 | 126.8 |7127.% | 127.1 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: RY Ai oie ery 125.9 | 126.4 | 126.5 | 126.5 
Motor vehicles...........+-..0-. 118.9 | 121.9 | 122.0 | 122.0 
Hides and skins................. 60.6 | 56.9 | 753.3} 55.7 
| SPERM ES 87.4 83.6 85.0 83.8 ||Furniture and Other Household Dura- 
OS Se eee 111.9 | 111.5 | 111.4 | 110.7 Ss: 
Other leather products........... 97.5 95.9 | 795.0 | 95.0 
Household furniture............. 113.1 | 112.8 | 113.1 | 113.1 
Fuel, Power, and Lighting Materials: Commercial furniture........... 126.2 | 128.6 | 128.6 | 129.7 
.. fl.” Uae 122.6 | 125.0 | 125.1 | 126.1 
EO eee re pen ee) A 104.7 | 102.3 |7100.4 | 100.6 Household appliances............ 109.8 | 107.3 | 106.5 | 106.4 
OE en ha eek cawhoctee eee 132.4 | 133.4 | 133.4 | 133.4 OS NE re eae 95.6 | 94.7 | 94.7 | 94.7 
EEOC Ee, te Fes 107.8 | 113.1 |7111.0 | 111.0 ss iin = are me mtaeetukewsee 70.6 68.8 69.0 68.7 
BI otk ee Oe 101.8 97.8 97.8 97.8 Other household durable goods....| 130.4 | 131.9 | 131.9 | 132.0 
Petroleum and products.......... 110.9 | 111.5 | 111.5 | 111.5 
Nonmetallic Minerals—Structural: 
Chemicals and Allied Products: 
ee I 4. i: 5a ca oie © aw 6. esla See 124.7 | 124.9 | 124.9 | 124.9 
Industrial chemicals............. 117.0 | 118.0 | 117.6 | 117.8 Concrete ingredients............. 120.1 | 124.8 | 124.7 | 124.9 
Prepared paint..................| 112.8 | 114.8 | 114.8 | 114.8 Concrete products............... 117.5 | 118.2 | 118.2 | 118.3 
Paint materials................. 96.8 96.2 97.0 96.9 Structural clay products.........| 132.0 | 136.8 | 137.0 | 137.3 
Drugs, pharmaceuticals, cosmetics.| 94.0 93.2 93.2 93.0 Gypsum products. ............. 122.1 | 122.1 | 122.1 | 122.1 
Fats and oils, inedible........... 55.7 55.2 53.2 53.6 Prepared asphalt roofing. ........ 94.2 98.5 | 105.8 | 106.7 
Mixed fertilizers......... a 109.9 | 108.8 | 108.8 | 108.8 Other nonmetallic minerals....... 120.2 | 119.2 | 121.0 | 121.5 
Fertilizer materials.............. 111.6 | 113.5 | 113.1 | 111.0 
Other chemicals and products..... 107.7 | 107.6 | 107.6 | 107.6 ||Tobacco Manufactures and Bottled 
Beverages: 
Rubber and Products: 
Re fe an eee 124.0 | 124.0 | 124.0 | 124.0 
IN nk ci ceeuaseeeeuad 122.8 | 143.8 | 142.4 | 149.6 ae eee 103.5 | 103.7 | 103.7 | 103.7 
Tives and tubes. ..........0.0. 129.3 | 142.3 | 142.3 | 142.3 || Other tobacco products.......... 120.7 | 121.4 | 121.4 | 121.4 
Other rubber products........... 123.7 | 130.3 | 130.4 | 132.2 Alcoholic beverages.............. 114.2 | 114.7 | 114.7 | 114.7 
Nonalcoholic beverages.......... 148.1 | 148.1 | 148.1 | 148.1 
Lumber and Wood Products: 
Miscellaneous: 
I Terr Oe 115.5 122.9 |7124.2 | 124.6 
eer 130.8 | 129.3 | 129.3 | 128.3 Toys, sporting goods, small arms..| 113.6 | 113.2 | 113.2 | 113.2 
ree SS ee 99.7 | 104.8 | 105.6 | 105.6 Manufactured animal feeds....... 100.6 80.1 75.0 70.8 
Notions and accessories.......... 101.6 92.3 92.9 92.9 
Pulp, Paper, and Allied Products Jewelry, watches, photo equipment.) 102.7 | 103.0 | 103.0 | 103.0 
Other miscellaneous............. 121.3 | 121.0 | 120.8 | 120.8 
ES ee eee 109.7 113.8 113.8 113.8 
Ti ccasiogwiseccwtewken 70.1 89.4 92.7 | 104.7 
Pecss+dcesdues pas eeesuentees 126.5 | 128.0 |7128.9 | 129.2 
"Revised. 
Source.—Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
Aveustr 1955 941 


i 
14 
i 
h 
t 





GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME 
[Estimates of the Department of Commerce, in billions of dollars] 


RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 




























































































Seasonally adjusted annual rates 
Annual totals by quarters 
1954 1955 
1929 | 1933 1941 1949 | 1950 | 1951 1952 | 1953 1954 ners _ 
2 3 4 = 
a Sa mee a 
Gross national product............ 104.4) 56.0) 125.8) 257.3) 285.1) 328.2) 345.2) 364.5) 360.5) 357.6) 358.8) 367.1 375.3) 384.8 
Less: Capital consumption allowances. . 8.6 7.2 9.0} 18.4 20.54 23.5} 25.5) 27.8) 30.0) 29.6) 30.4] 30.9] 31.2} 31.9 
Indirect business tax and related ; 
liabilities i-_ueches veegend 7.0 7.1 11.3} 21.6) 23.7) 25.6) 28.1 30.2 30.3) 30.4 30.0} 30.7) 31.1 an. 
Business transfer payments....... -6 7 a 8 .& 1.0 1.2 . om 2 tz ia 1.2 1.2 
Statistical discrepancy........... 3 9 4 1 oa 8.3 7 3.3 —.8| —2.3} —1.5) .7| a n.a, 
Plus: Subsidies less current surplus of | | 
government enterprises........... =—.1 0 a —.2 = on —.1 —.4 —.1 3 .O| —.3) 3} 4 
| 
Equals: National income...........| 87.8} 40.2) 104.7) 216.2) 240.0) 277.0) 289.5) 303.6) 299.7) 298.9) 298.7) 303.2 311.4) n.a 
| 
Less: Corporate profits and inventory | | 
valuation adjustment. . mp 10.1} ~2.0} 14.5) 28.1} 35.1) 39.9) 36.9) 37.2) 33.8) 34.0) 33.1 35.5) 39.6 La 
Contributions for social insurance. . om a 2.8 5.7 6.9 8.2 8.6 8.7 9.6 9.6 9.6 9.6; 10.5 10.8 
Excess of wage accruals over dis- 
bursements. . ceakanatee ; .0 0 .0 .0 .0 es .0 —.1 0 .0 .0 0 “a 4 
Plus: Government transfer payments... a 1.5 2.6) 11.6) 14.3) 11.6) 12.0) 12.8) 15.0) 15.1 15.0} 15.7} 15.9} 16.2 
Net interest paid by government. . 1.0 Boal 1.3 4.6 4.7 4.8 4.9 5.0 Fe §.2 5.2 5.2 5.1 5.0 
ED Sen cc cen necedsccengges 5.8 2.1 4.5 va 9.2 91 9.0 9.3) 10.0 9.8} 10.0} 10.6) 10.2] 10.7 
Business transfer payments. .6 oS .8 8 1.0 1.2 1.2 1.2 ee 1.2 2 1.2 1.2 
Equals: Personal income........... 85.8) 47.2) %6.3| 206.8) 227.1) 255.3) 271.1| 286.2) 287.6) 286.6; 287.3) 290.8) 293.6) 300.5 
Less: Personal tax and related payments. . 2.6 1.5 3.3| 18.7| 20.9| 29.3) 34.4| 35.8| 32.8| 32.7) 32.8) 33.1} 32.6) 33.4 
Federal nid diee Sa ee ye aan 1.2 oa 2.0) 16.2 18.2} 26.3} 31.2} 32.4) 29.1 29.1 29.1 29.3) 28.8 29.5 
ree 1.4 1.0 1.3 2.5 2.7 3.0 3.2 3.4 3.7 3.6 3,7 3.8 3.8 3.9 
Equals: Disposable personalincome.| 83.1) 45.7) 93.0) 188.2) 206.1) 226.1) 236.7| 250.4) 254.8) 253.9) 254.5) 257.8) 261.0) 267.1 
Less: Personal consumption expenditures} 79.0} 46.4] 81.9] 180.6] 194.0) 208.3) 218.3) 230.6] 236.5 tae 237.9) 241.0) 245.8) 250.5 
| 
Equals: Personal saving............ 4.2; —.6) 11.1 7.6) 12.1) 17.7) 18.4) 19.8) 18.3) 18 8) “y 16.8 15.3) 16.6 
| | 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
Seasonally adjusted annual rates 
Annual totals by quarters 
1954 1955 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 vanes 
2 3 4 1 2 
National income................... 87.8, 40.2) 104.7) 216.2) 240.0) 277.0) 289.5) 303.6) 299.7) 298.9) 298.7) 303.2) 311.4) n.a. 
Compensation of employees........ 51.1) 29.5) 64.8) 140.9) 154.3) 180.4) 195.3) 209.2) 207.9) 207.2) 207.8) 209.8) 213.1) 219.5 
Wages and salaries! ..............+. 50.41 29.0| 62.1| 134.3| 146.5| 170 9| 185.1| 198.5| 196.2\| 195.6| 196.1| 198.1} 200.8| 207.0 
DE Aeethrehceetok arenas 45.5} 23.9) 51.9) 113.9) 124.3] 142.1] 152.2] 164.7] 162.4] 162.0] 162.1] 163.8] 166.5| 171.7 
PG tibeb 00 i6eees ob c00eeee 3 3 1.9) 4.2 5.0} 8.7) 10.5} 10.3 9.5 9.5 9.4 9.3 9.1 9.3 
Government civilian............. 4.6 4.9 8.3} 16.2} 17.2) 20.1) 22.5) 23.5) 24.4) 24.1] 24.5} 25.0) 25.3) 25.9 
Supplements to wages and salaries. . . es to a8 6.5 7.8} 9.8} 10.2] 10.8) 11.7] 11.6) 11.7) 11.8) 12.2] 12.5 
Proprietors’ and rental income?....| 20.2 7.6) 20.9) 42.0) 44.6) 49.9) 49.9) 48.4) 48.4) 48.2) 48.3) 48.2) 48.8) 48.7 
Business and professional........... 8.8 3.2} 10.9) 21.4) 22.9) 24.8) 25.7] 25.9] 25.9} 25.9} 26.0) 26.3) 26.6) 27.1 
CD tevedstitehahseee be enavene 6.0 2.4 6.5} 12.7) 13.3} 16.0) 14.3] 12.3} 12.0) 11.9) 11.7] 11.2] 11.5} 11.0 
Rental income of persons........... 5.4 2.0 3.5 7.9 8.5 9.1 9.9} 10.3} 10.5} 10.5] 10.6) 10.7] 10.7) 10.7 
Corporate profits and inventory 
valuation adjustment.......... 10.1; —2.0| 14.5) 28.1) 35.1) 39.9) 36.9) 37.2) 33.8) 34.0) 33.1) 35.5) 39.6) n.a. 
Corporate profits before tax........... 9.6 2) 17.0| 26.2| 40.0| 41.2) 35.9) 38.3) 34.0) 33.7| 33.5) 36.0| 40.9 n.a. 
orporate profits tax liability. .... 1.4 .5 7.6) 10.4) 17.8) 22.5) 19.8) 21.3) 17.1] 16.9} 16.8} 18.1] 20.5 n.a. 
Corporate profits after tax........ 8.3) —.4 9.4) 15.8) 22.1) 18.7] 16.1] 17.0) 17.0} 16.8} 16.7| 17.9) 20.4 n.a. 
Inventory uation adjustment..... .5| —2.1) —2.5 1.9) —4.9) —1.3 1.0) —1.1) —.2 2] —.5) —.5) —1.3] —.8 
I oie kodweandedasde cons ward 6.4 5.0 4.5 5.2 5.9 6.8 7.4 8.8 9.5 9.5 9.5 9.7 9.9) 10.3 















































n.a. Not available. 
1Includes employee contributions to social insurance funds. 
2Includes noncorporate inventory valuation adjustment. 


Note.—Details may not add to totals because of rounding. 
Source.—Department of Commerce. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued 
[Estimates of the Department of Commerce, in billions of dollars] 
GROSS NATIONAL PRODUCT OR EXPENDITURE 



































































































































a Seasonally adjusted annual rates 
Annual totals by quarters 
1954 1955 
1929 | 1933 | 1941 1949 | 1950 | 1951 1952 | 1953 | 1954 
2 3 | 4 1 2 
Gross national product............ 104.4 0) 125.8) 257.3) 285.1) 328.2) 345.2 364.5) 360.5) 357.6, 358.8 367.1) 375.3) 384.8 
Personal consumption | | 
expenditures.................| 79.0| 46.4) 81.9] 180.6) 194.0) 208.3) 218.3) 230.6 236.5) 235.1) 237.9 241.0) 245.8) 250.5 
NN, ok e's sd abalone enn 9.2 3.§ 9.7 23.6) 28.6 27.1 26.6 29.8) 29.3 29.0 29.4| 30.4) 34.4 35.1 
Nondurable goods.......... cau 37.7| 22.3) 43.2) 96.9) 100.4] 111.11 116.0) 118.9} 120.9) 120.4} 121.5) 122.5] 122.4} 125.3 
PUNO 6 née 08 dete cSeeenvense 32.1 20.7; 29.0) 60.1 65.0) 70 | 75.7) 81.8) 86.4) 85.7) 87.0, 88.1 89.0}; 90.2 
Gross private domestic | 
SS Eee 16.2 1.4) 18.1) 32.5) 51 2) 55.9) 49.6) 51.4 47.2) 46.9) 45.9, 50.7; 54.1! 60.1 
SS CII ec vkccctcvccvcesa 8.7 1.4 6.6 WH 82.71 8.5 23.7, 25.8 27.6 27.4 BH 2.4 Ma ae 
Residential, nonfarm......... 3.6 oe 3.8 & 3] 12 6] 11.0} 11.1] 11.9} 13.5} 13.0} 14.2] 15.0) 16.0) 16.4 
Other sdichicw ried 5.1 1.0 3.3 92 10 1 12.4 12.6; 13.8 14.3 14.3 14.3) 14.4 15.1 15.7 
Producers’ durable equipment..... 5.9 1.6 6.9) 17 8 29 1) 23.2 23.11 24.4) 22.3] 22.4] 22.2) 21.9] 24.5) 33.7 
Change in business inventories. ... 1.7] —1.6 4.5) —2 7! 74 10.4 2.8) 1.2; —2.9| —2.7| —4.9 —.6 1.5 4.3 
Nonfarm only.........-.....| 2-81 —8.4] 4.01 -1 9) 64] 9.01 2.11 ‘e —3.2| —3.2] ~S.41 ~1.0. 1.5) 4:2 
| 
Net foreign investment........... .8 .2 1.1 5} —2.2 2 —.2) —2.0) —.3] —.3| —.7 9 —.44 —.7 
Government purchases of 
goods and services........... 8.5 8.0) 24.8) 43.6) 42.0) 628) 77.5' 84.5) 77.0| 75.9) 75.8) 74.5) 75.8| 74.9 
Federal tue den ae eb ed 6 heat 1.3 2.0 16.9| 25.4 22.1) 41.0) 54.3: 59 5 49.2; 48.6| 47.7\| 45.7| 46.4, 45.2 
National security............ } 1.3 2.0 13.8} 19.3 18.5} 37.3) 48.8) 51.4) 43.2} 43.6) 42.1 40.5} 41.2] 40.4 
IE sarah e nin dee ake wee : . 3.2 6.6 3.9 4.2 5.8| 8.5) 6.3 5.4 6.1 a. $.5 5.2 
Less: Government sales?..... 0 .0 C 4 oa 4 4) 4 .4 4 .4 3 on | 
State and local eS er 7.2 6.0 7.8 18.2 19.9) 21.8) 23 2) 25.0, 27.8) 27.5 2.1 28.7) 29.4 29.7 
PERSONAL INCOME 
{Seasonally adjusted monthly totals at annual rates] 
Wage and salary disbursements Di ‘ 
oat rsonal 
Pro- dends | Trans os Non- 
Per- — F Other | prietors’} and fer - nations rie ! 
Year or month sonal : Distrib- i labor and per- ms a age 
Rae. modity ti Service Gov- |.“ 3 tal 1 pay- or ture! 
income | Total || produc- pom sae indus- SE eee Panne 4 heteneed ments’ | social | income’ 
ing in- ; tries ment seemmmmatt Vi s00 0 insur- 
dustries| ‘7S aeemnees ance ® 
Di ieebeteeerceeetewss 85.8 50.4 21.5 15.6 8.4 4.9 6 20.2 13.2 1.5 1 77.7 
47.2 29.0 98 8.8 5.2 5.1 4 7.6 8.3 2.1 2 43.6 
eae ey ona meked Gee 96.3 62.1 27.5 16.3 8.1 10 2 on 20 9 10.3 3.1 8 88_U 
tick bee eee eee 208.7 135.1 60.2 38.8 17.4 13 7 27 45.6 16.2 11.3 22 188.5 
apa PS ae ec 206.8 134.4 56.9 39.0 18.0 20.5 3.0 42.0 17.2 12.4 oa 190.8 
Pre ee 227.1 146.5 63.5 41 3 19.5 ae .é 78 44.6 19.8 15.1 29 210.5 
a ' = sin apd 170 8 |} 74.9 45 8 21 3 i. } 48 49 9 0 7 17 6 34 
er sates aa oh a eee 185.2 || 80.6 48.7 23.0 32.9 aa 49.9 21.3 13.2 3.8 253.1 
AE AT OF oe 286.2 198.6 ;} 88.2 51.8 24.8 33.8 6.0 48.4 23.1 14.0 3.9 270.2 
a ee IR 287 .6 196.2 1 84.2 52.3 25.9 33.8 6.6 48.4 24.7 16.2 4.5 271.9 
ee re 286.7 195.8 || 84.2 §2.1 25.8 33.7 6.6 48.2 24.6 16.0 4.5 272.1 
Me on 287.1 196 6 83.8 52.8 26.2 33.8 6.6 47.6 24.6 16.1 4.4 | 272.1 
pS Ee 195.8 83.1 52.5 26.3 33.9 6.6 | 48.1 24.7 16.1 4.6 271.5 
September........ 287.9 195.8 82.8 52.5 26.3 34.2 6.6 49.0 24.7 16.3 4.5 272.1 
ee 288.4 196.8 | 83.4 52.7 26.5 34.2 6.7 47.5 24.9 17.0 4.5 273.8 
November.........}| 290.8 198.6 |} 85.2 52.5 26.6 34.3 6.7 48.3 24.9 16.8 4.5 275.9 
December......... 293.4 198.8 | 84.8 53.1 26.6 34.3 6.7 48.9 26.5 17.1 4.6 278.1 
1] 
1955—January.......... 292.2 199.3 || 85.4 52.9 26.8 34.2 6.8 49.1 25.0 17.0 5.0 276.5 
February........ .| 293.2 200.3 || 86.3 53.0 26.7 34.3 6.8 48.8 25.3 17.0 5.0 277.7 
OO ool Beet 202.6 |} 87.8 53.6 27.0 34.2 6.8 48.5 25.5 17.4 woe 280.9 
(SS eee 298.9 204 .6 88.9 53.6 27.2 34.9 6.9 49.0 25.9 17.6 a.8 283.7 
PE vel ieureceere 301.4 207 .3 90.6 54.5 7.4 34.8 6.9 48.8 26.1 17.5 2 286.6 
Da tas canakca wn 301.2 207 .7 90.6 54.9 27.4 34.8 6.9 48.3 26.3 17.2 Be 286.8 
»Preliminary. rCorrected. 


1[ncludes construction expenditures for crude poten and natural gas drilling. 

2Consists of sales abroad and domestic sales of surplus consumption goods and materials. 

3Includes compensation for injuries, employer contributions to private pension and welfare funds, an.! other payments. 

4Includes business and professional income, farm income, and rental income of unincorporated ente: prise; also a noncorporate inventory 
valuation adjustment. 

5Includes government social insurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as 
well as consumer bad debts and other business transfers. 

6Prior to 1952 includes employee contributions only; beginning January 1952, includes also contributions co the old-age and survivors’ insurance 
program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950 Reena contributions sre 
not included in personal income. 

7Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural] net interest, and net dividends 
paid by agricultural corporations. 

NotE.— Details may not add to totals because of rounding. 

Source.— Department of Commerce. 
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CHANGES IN NUMBER OF BANKING OFFICES IN THE UNITED STATES’ 


| 
Commercial and stock savings banks and nondeposit 
trust companies | 





Mutual savings 



























































it | — ——— | banks 
All Member banks Nonmember banks 
banks : — : ; 
Total | ping “| oe ater * fiamind | — wee ; = = yy ; ~ 
| - Na- State | + |} In- | Non- | In- Non- 
| 1 . | | - ; , 
| Total tional! |member?| Total i} sured | insure i | sured? insured 
7 Oe, SS ee ——|-—__-., —-—— — oO nn eae aiaiaih aetieniine 
Banks (head offices) 
Dec. 31, 1934....... | 16,063 | 15,484 |] 6,442 5,462 980 | 9,042 7,699 | 1,343 68 5i1 
Dec. 31, 1941 } 14,825 14,277 6,619 5,117 1,502 7,661 6,810 851 52 496 
Dec. 31, 1946 Pe | 14,585 14,044 6,900 5,007 1,893 7,147 6,457 690 191 350 
oe ee | 14,714 14/181 6,923 ee 1,918 7,261 6,478 783 194 339 
Dec. 31, 1951..... ‘ | 14,618 14,089 6,840 4,939 1,901 7,252 6,602 650 202 327 
Dec. 31, 1952.... | 14,575 14,046 6,798 4,909 1,889 7,251 6,627 624 206 323 
Ss | Ie ‘ 14,509 13,981 6,743 4,856 1,887 7,241 6,672 569 219 309 
ae Ms. 6 aeewes 14,367 13,840 6,660 4,789 1,871 7,183 6,647 536 218 309 
 & ees a | 14,309 | 13,781 || 6,611 || 4,744] 1,867] 7,173 || 6,660 513 218 310 
| } 
Branches and additional offices 
ee, Be. BOOG. occ ccs 3,133 3,007 2,224 1,243 981 783 4783 4126 
ee *). eee Soe 3,699 3,564 2,580 1,565 1,015 984 932 52 32 103 
oe Seer | 4,138 3,981 2,913 1,781 1,132 1,068 1,006 62 115 42 
Fe eee | 4,332 4,161 3,051 1,870 1,181 1,110 1,043 67 124 47 
Dec. 31, 1951.... ‘ 5,383 5,153 3,837 2,370 1,467 1,316 1,275 41 165 65 
Dec. 31, 1952...... ; 5,711 5,465 4,106 2,556 1,550 1,359 1,318 41 177 69 
ON SS ree | 6,096 5,826 4,398 2,746 1,652 1,428 1,387 41 192 78 
BO, ee I, oc cc ccs , 6,614 6, 306 4,787 3,056 1,731 1,519 1,483 36 221 87 
, } & ae 6,880 6,567 5,020 3,176 1,844 | 1,547 || 1,512 35 225 | 88 
| | | 
Changes, Jan. 1-June 30, 1955 
i| 
Banks i 
| | | | | 
New banks *........... aye | +58] +571} +17]] +14] 43] +40]] +433 +7 | +1 
Suspensions.......... ‘ —3 | - _ | Me Bic -eik odes —2 || —2 |.... Leewees aanee 
Consolidations and absorptions: | | } | 
Banks converted into branches Pal —94 | —94 —68 —53 —15 —26 || —26 ; cite eebe Re aetince wa 
Other. ... } —16 | —16 | — 9 onl =? —7 |} —6 —< 
Voluntary liquidations 6 + —3 —3 | —{ a , . —2 || ang = 
Other changes’... .. : ORS ey eri couse -1 +1 
Conversions: | | i] } 
National into State... . 5 Se hes wal —2 a, +2 +2 
State into national | i] +5 +6 | —1 —5 —4 | —1 
Federal Reserve membership: ® | 
Admissions of State banks..... = ee 1] +12 +12 —12 —11 Oe ee | 
Withdrawals of State banks.... F iaawee | i] —2 —2 +2 || +2 
Federal Deposit insurance: ® | | i} | | 
Admissions of State banks. .... . eer | eee, Fe eo ee ee eee || +26 —26 | ee 
| | | | | 
Net increase or decrease... .. ee Ee - —58 | —59 —49 —45 —4 —10 || +13 —23 +1 
} } 
Number of banks, June 30, 1955............| 14,309 | 13,781 || 6,611 | 4,744 | 1,867 | 7,173 || 6,660 513 | 218 | 310 
| | 
Branches and additional offices ° | | 
| io © | 
De novo branches......... or weeeee| $185 | +180 || +4142 +101 +41 +38 +38 Lee | +4 | +1 
Banks converted into branches oa , | +94 | +94 | +84 +53 | +31 | +10 | +10 |... 
ae cnt —20 | —20 | —13 —6 —7 | —7 —6 —1 | 
Other changes u, yep ae ’ aa +] +1 ol +1 
Interclass branch changes: | | | 
National to State member..............|-- Joveeees ; } —57 +57 |.. | 
State member to national..............)....-6. | | +19 —19 |.... | | 
State member tc nonmember..... senefeccerensfoesees =" | be =f | aoe = | | 
Nonmember to national. . Pe rh: 1 ae Bloc dmmcndl of. +4]... —4 | —4 | 
Nonmember to State membe or Joveeees +11 | | +11 | —11 —11 
Net increase or decrease. .........-.ee000. | +-260 | +255 +228 +115 +113 +27 +28 | —1 +4 +1 
| 
Number of branches and additional offices, | } } } | | 
pe ee Sa vere | 6,676 | 6,363 || 4,838 |} 3,015 | 1,823 | 1,525 |} 1,490 | 35 | 225 88 
Banking facilities | | | 
Established . se EE ER IRR 5 +8 | +8 | +6 | rd +2 +2 | 
Discontinued. . . we ee adel ~a | —2 | —2 | —2 | takai cc } ‘ 
Interclass change............. wane | ah are +1 | +1 Jeveeees | —1 |) —1 | | 
Net increase. . +e +6 | +6 +5 | +5 | oe] +1 || +1 | 
Number of banking facilities, June 30, | | | | | | 
MS ts caeeuks rreeeee| 204 | 204 182 | 161 | 21 | 22 22 | 
} 
| 
«Corrected. 


1 Excludes banks in United States tomthes and possessions except one national bank in Alaska, with no branches, that became a member 
of the Federal Reserve System on Apr. 15, 1954. 

2State member bank and insured mutual savings bank figures both include since 1941, three member mutual savings banks not included in 
the total for ‘“‘commercial banks."" State member bank figures also include since 1954, one noninsured trust company without deposits. 

3As of June 30, 1947, the series was revised. The revision resulted in a net addition of 115 banks and 9 branches. 

*Separate figures not available. 5Exclusive of new banks organized to succeed operating banks; see also “Other changes. 

6Exclusive of liquidations incident to succession, conversion, and absorption of banks. 

7™7Newly organized State member bank formed by consolidation of 4 banks, located at the former head office of one of the discontinued national 
banks and operating other 3 discontinued banks as branches. 

8Exclusive of conversions of national banks into State bank members, or vice versa. Shown separately under conversions 

*Exclusive of insured nonmember banks converted into national banks or admitted to Federal Reserve membership, or vice versa. 

%” Covers all branches and other additional offices (excluding banking facilities) at which deposits are received, checks paid, or money lent. 

1! One branch restored to series, previously eliminated. 

12 Banking facilities are provided through arrangements made by the Treasury Department with banks designated as depositaries and financial 
agents of the Government at military and other Government establishments. Figures do not include branches that have also been designated 
by the Treasury Department as banking facilities. 

Back figures.—See Banking and Monetary Statistics, Tables 1 and 14, pp. 16-17 and 52-53, and descriptive text, pp. 13-14. 
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NUMBER OF BANKING OFFICES ON FEDERAL RESERVE PAR LIST AND NOT ON PAR LIST 
a BY FEDERAL RESERVE DISTRICTS, STATES, ALASKA AND HAWAII? 















































gS Total banks on On par list ; 
which checks are Not on par list 
drawn, and their (nonmember) 
Federal Reserve | branches and offices! Total Member Nonmember 
district or State | 
a] Branches Branches Branches Branches Branches 
Banks and offices Banks and offices Banks and offices Banks and offices Banks and offices 
Total, including Alaska | 
1 and Hawaii:? 
6 Dec. 31, 1954..... 13,770 6,356 11,968 6,035 6,654 4,787 5,314 1,248 1,802 321 
0 June 30, 1955...... | 13,709 6,618 11,919 6,298 6,605 5,020 5,314 1,278 1,790 320 
9 | 
‘4 Total, all States: | 
3 Eee, 33, 19058.......1 38,708 6,296 11,959 5,979 6,653 4,787 5,306 1,192 1,787 317 
9 June 30, 1955...... | 13,686 6,557 11,911 6,241 6,604 5,020 5 ,307 1,221 1,775 316 
9 | 
0 Districts, June 30, 1955:| 
I eo aaa a aie | 451 475 451 475 308 375 143 GP.” Bic cease uA oeetce es 
kL eee | 750 1,236 750 1,236 648 1,142 102 , a es ere oe 
Philadelphia........ | 763 341 763 341 579 267 184 2 ee ee oe 
Cleveland........ 1,015 527 1,015 527 623 462 392 eee as: eee eee 
3 Richmond........ 1,005 775 824 623 477 402 347 221 181 152 
: NG ois an’ side | 1,254 311 672 268 377 230 295 38 582 43 
7 Chicago....... | 2,483 765 2,483 765 1,019 407 1,464 BD dktceeevewibieessesaee 
5 — & See | 1,457 208 1,146 142 492 85 654 57 311 66 
9 Minneapolis. . . | 1,284 116 683 74 474 29 209 45 601 42 
8 Kansas City. . 1,756 29 1,749 29 749 19 1,000 10 a ESTA 
7 OS ee 1,053 85 960 72 632 49 328 23 93 13 
8 San Francisco?... | 438 1,750 423 1,746 227 1,553 196 193 15 4 
States, Alaska, and | 
Hawaii, June 30, | 
1955: | 
Alabama....... 235 42 140 41 96 41 oe 95 1 
1 pS eee 11 85 11 85 4 61 7 SS ee eee 
i. Arkansas...... 233 23 118 6 71 3 47 3 115 17 
California... .. 153 1,161 153 1,161 102 1,071 51 Oe Bs nos aves ee ee 
Colorado....... 154 5 154 5 94 4 60 i? ere ee 
| 
Connecticut. . . | 95 93 95 93 55 74 40 CR Ree 
Delaware...... | 31 36 | 31 36 11 15 20 2 Se hee 
District of Columbia. | 17 54 | 17 54 13 44 4 nee ee 
eS | 224 11 | 177 10 90 9 87 1 47 1 
ee | 402 60 | 121 58 64 52 57 6 281 2 
I a area al wai : | 36 66 | 36 66 20 61 16 SG Fisgawe Pee skevceeeeen 
OO | 908 3 906 3 515 3 — , » Dieweieaane 
Indiana... | 472 158 472 158 234 99 238 at, hb. 0-« d:4nctnet Cw ae ae 
i aacacnans 664 160 | 664 160 165 4 499 ER  GidccsCkneeinoasahiness 
Kansas.... | 600 3 | 598 3 212 3 "te SERRE AS | Dee ae 
| Kentucky 368 7 I 368 77 109 52 259 eT Bas wkietl aS ee eee 
) Louisiana....... 176 105 | 69 78 51 66 18 12 107 27 
CR. cs was 59 90 =~ 59 90 37 51 22 Seer) OFS ea 
Maryland ; 152 161 | 152 161 70 93 82 a ORT Sede ee 
Massachusetts 173 245 | 173 245 135 214 38 fe PM PEeR eee cab 
Michigan. 424 352 424 352 232 287 192 ee, ee a eee 
Minnesota 680 6 | 272 6 206 6 66 . ae. Eenseceons 
Mississippi 196 92 + 32 33 16 12 16 151 60 
Missouri..... 599 2 539 2 177 2 Se Vite cieb'ex < Spee wcewne 
Montana fe oe er ee gs Eee ee Me wee Be: Eeiunekuenacebean ce a eee 
Nebraska. 414 1 | 414 1 139 1 SFO be sevennc sehr st omGaneetndeeanns es 
Nevada... & 26 | & 26 7 23 1 | ee eS eae: 
New Hampshire | 75 2 | 75 2 52 1 23 S Si vw woleaetelccce blade 
New Jersey.... | 300 243 300 243 259 215 41 A ae Bap ea. 
New Mexico... } 52 26 | 52 26 34 9 18 ee ESS oye Seppe ie, 
New York....... 526 1,004 | 526 1,004 462 44 64 a ee en er ee 
North Carolina..... .| 209 312 108 167 54 93 54 74 101 145 
| North Dakota... 154 23 | 59 6 Oe Boiaabs er 19 6 95 17 
Ti reaviekes 630 344 | 630 344 406 305 224 SP ficcvanegsodedabcnncee 
Oklahoma...... 383 3 | 376 3 222 3 et ere: ie SSN A 
Oregon nae | 48 142 | 48 142 20 134 28 SD tiiapyinevuns biace ee eaaee 
Pennsylvania... | 832 426 832 426 630 363 202 a PCC re Ae tee 
Rhode Island.......| 10 65 | 10 65 6 50 4 RR pmnehn'ys) 
| South Carolina......| 153 79 | 7! 72 35 58 40 14 78 7 
South Dakota... 171 $2 | 73 27 62 23 11 4 98 25 
| Tennessee 296 133 | 213 119 85 89 128 30 83 14 
. a oak ah oa a 924 17 881 17 577 17 Se i eka dud 7 eee 
Utah... ‘| 54 39 | 54 39 29 35 25 i Serre ot qretera.c 
. | Vermont 63 14 63 14 37 5 26 © Beet Mm tichadasete 
| Virginia 317 169 | 316 169 206 114 110 55 ae pe eet 
Washington... 107 196 | 107 196 45 184 62 Be PR fe et Ae ee ee 
West Virginia SS - 7 Speers: | Seana a EP rae ‘Se Reo 
| Wisconsin. . 552 150 | 552 150 166 22 386 oo eee Peer eee 
Wyoming.. | 53 . 53 1 40 1 OP  Bedwwae scan wee eds ene ies boos 
SRE 18 13 | 3 9 | Dricscsaaned 2 9 15 4 | 
MOET. <5 cceoccr. | 5 48 | 5 PRM, Miah 0°". 5 Ee pe 4 
i 
| ‘Excludes mutual savings banks, on a few of which some checks are drawn, and includes 204 banking facilities (see footnote i2 on preceding 
l page). The difference between the number of member banks on June 30, 1955, shown in this and the preceding table is due to the fact that { 
this table excludes 3 member nondeposit trust companies and 3 member mutual savings banks on which no checks are drawn; the difference for i 


nonmember commercial banks is due to the fact that this table excludes 91 banks and trust companies on which no checks are drawn. Excludes 
banks and branches in United States territories and possessions except those in Alaska and Hawaii. 
? Alaska and Hawaii were designated as being in the San Francisco District for the purposes of Regulation J, “‘Check Clearing and Collection” ig 
effective July 15, 1954. ‘ 
Back figures.—See Banking and Monetary Statistics, Table 15, pp. 44-55, and Annual Reports. 
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Tables on the following pages include the principal available statistics of current significance relating 
to gold, international capital transactions of the United States, and financial developments abroad. 
The data are compiled for the most part from regularly published sources such as central and com- 
mercial bank statements and official statistical bulletins, some data are reported to the Board directly. 
Figures on international capital transactions of the United States are collected by the Federal Reserve 
Banks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury 
Regulation of November 12, 1934. Back figures for all except price tables, together with descriptive 
text, may be obtained from the Board’s publication, Banking and Monetary Statistics. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES? 


[Amounts outstanding, in millions of dollars] 

















































































































































































































| 
Total foreign 
In- countries Ger- 
terna- many, Switz- | United ‘ : 
Date tional France| Fed. | Italy er- King- Foes — pf —_ Asia =. 
insti- Official Rep. land dom atope — os ssneiees = 
tutions? and Official’ of 
private 
1951—Dec. 31.| 1,641.1 7,661.1) 3,547.6 289.4 405.6) 300.5) 521.3 642.6 846 .6)|} 3,005.9) 1,307.1] 1,455.2] 1,595.5|297.4 
1952—Dec. 31.| 1,584.9] 8,961.2| 4,654.2 342.6} 551.1} 308.9} 641.8 817.9) 1,093.3)| 3,755.5 420.7; 1,612.9} 1,836.5'335.6 
1953—Dec. 31.| 1,629.4] 10,019.0) 5,666.9 428.5} 898.8) 465.7) 674.2 708.9} 1,557.5|| 4,733.6) 1,295.5] 1,768.4] 1,895.5/326.1 
1954—June 30.| 1,637.0] 10,561.9| 6,307.0 || 441.4/1,084.9) 455.6] 636.0 986.1} 1,701.3)} 5,305.4) 1,320.6) 1,954.9) 1,682.5|298.5 
July 31.| 1,656.5] 10,771.0] 6,438.6 376.5/1,222.1| 468.8] 680.5 942.2) 1,722.7|| 5,412.8) 1,342.0} 2,037.4) 1,693.2/285.6 
Aug. 31.| 1,751.0] 10,686.6| 6,287.3 418.9/1,225.1| 510.7} 680.8 851.9] 1,676.7|| 5,364.0) 1,380.4) 1,918.7) 1,748.2/275.2 
Sept. 30.) 1,801.9] 10,730.6] 6,319.2 474.2}1,247.6| 528.4) 668.5 837.9| 1,673.3]| 5,430.0) 1,384.1] 1,889.6 1,764.1/262 9 
Oct. 31.) 1,773.9] 10,752 2| 6,404.2 495 .8}1,257.2) 553.9) 645.5 842.8) 1,690.1]| 5,485.3) 1,372.8) 1,839.5) 1,782.5|272.1 
Nov. 30.| 1,792.8 10,781.8) 6,379.3 || 502.1/1,287.2} 563.0) 623.7 829.7) 1,673.7|| 5,479.2) 1,377.8) 1,848.1} 1,811.8)264.9 
Dec. 31.| 1,769.9]711,152.6| 6,774.0 715 .4)1,372.5) 578.6] 672.4 639.5) 1,642.1 $.620.5)°1 53S 7} 1,905.9 1,825 .4/265.1 
195S—Jan. 31.| 1,752.2]r11,100 | 6,749.5 || 706.5|1,368.9} 591.5) 624.2 | 659.2] 1,675.1/|"5,625.4| 1,529.1] 1,836.6] 1,842.1|267.4 
Feb. 28 |71,793.5]710,924 9/76 ,540.3 725.1}1,406 9} "612 2} 634.5 598.9] 1,626.7 r5 604.4) 1,366 9} 1,811.6)r1 ,857.7|284.3 
Mar. 31 1,821.3] 10,915 2) 6,508.1 || 749 6)1,411.1| 611.2) 649.9 637.1} 1,591.1}| 5,650.1} 1,320 7) 1,794.7 1,859.9/289 8 
Apr. 307] 1,820.7] 11,068.1| 6,609.8 || 670.7/1,404.5| 639 3| 657.6 681.0) 1,661.5)| 5,714.7} 1,320.9} 1,886.3) 1,848.3|297.8 
May 31?| 1,881.9] 11,183.3| 6,701.1 || 766 1)1,407.6) 637.7) 672.4 | 663.6] 1,578.4]| 5,725.8] 1,274.7) 1,991.0] 1,886.4/305.4 
June 307| 1,852.8] 11,267 . 6,766.6 785 py 0} 648 7} 685.2 689.1) 1,588.6)| 5,793.7) 1,268 3} 1,920.5) 1,983.7|301.0 
| | | | | 
Table la.—Other Europe 
D Other Aus- | Bel- | Den- | Fin- G ’ Neth- Nor-| Po- | Por-| Ru- _— Swe- Tur-hy << = All 
ate Europe tria | gium | mark | land ies sae way | land | tugal/mania|~! den | key =" Islavia| other 
—- mene GENRE Wee a 
1951—Dec. 31....... 846.6) 57.1) 134.7) 45.3) 27.0) 45 al 148.8 | 99.7} 2.8) 40.7) 6.1] 17.1) 71 ; 14 1| 71 ti. Bes 
19S2—Dec. 31....... 1,093.3}} 91.1) 123.9} 70 4| 28.5 7 3} 203.1 jis 3} 3.4] 57.4) 6.1] 19.2] 91.0) 8.4 1.7] 12.0} 219.3 
3933—Dee. 31....... 1,557.5}) 190.9) 130.3) 95.7 wag oes 242.9 jts8 S66 62.0) 72.4 5.8 aa ee 14.2 2.0} 6.9) 384.1 
19S4—June 30....... 1,701 .3]] 238.5) 111.6) 92 ‘ 42.4) 114.0) 272.3 [131.2] 2.2] 86.3} 7.9] 26.2/123.1] 7.4) 3.1] 5.9] 436.5 
: i SRSSey: 1,722.7|| 260.5) 118.0) 80 7| 42.4) 112.1} 305.7 |127.2) 2.2) 88.5 7.9| 37.5|157.0) 6.4 2.8} 6.8) 367.1 
a? ae 1,676.7|| 275.6) 99.3) 79.5) 41.0} 104.5] 252.9 |129 1} 1.7} 83.8 7.9| 46.0:173.6) 6.2) 3.0} 6.4) 366.1 
= re 1,673.3)| 281.9) 104.0 76 4| 37.7 94.3) 247.6 132.3} 1.8) 83.5 7.9) 58.3/)180.5|) 6.4 > 6.9) 351.7 
Oct. 31.......] 1,690.1]} 283.6) 104.6) 68.8) 40.6) 93.8) 248.7 {125.8} 1.9} 85.0} 8.1] 66 11179 4) 8.2] 2.0} 6.8) 366.7 
Nov. 30.......} 1,673.7}| 272.4} 103.2) 69 2} 39.8} 110.2} 241.4 {115.8} 2.2) 88.9) 8.0) 70.9/159.0) 8.1) 5.2} 9.0) 370.3 
Dec. 31.......] 1,642.1]]} 273.2} 99.8) 71.1 41.3) 112.5) 249.3 |103.4) 2.1] 91.3} 7.8) 71.3)141.0) 8.2) 1.8} 8.6) 359.5 
1955—Jan. 31....... 1,675.1|} 272.8) 98.1 76.2} 39 7| 129.2} 256.3 | 88.8) 2.0) 92.6) 8.0) 78.4/130.5) 9.5) 1.8) 9.4) 381.9 
 * eee 1,626.7|| 276.6) 92.7 70.3) 41.6) 134.2} 219.2 | 66.2 1.7} 98.1 8.0) 84.7/129.7) 9.2) 1.7} 9.8) 382.9 
Mar. 31.......} 1,591.1]| 274.7} 98.9] 69.3 37.8) 130.5) 222.1 64.3) 2 4| 91.9) 8.2) 92.6)121.0) 9.9) 1.5; 8.0) 358.0 
Apr. 307......| 1,661.5) 272.3) 105.5} 69.7) 37.2) 134 5} 218.2 76.8) 4 4) 94.6 8.3) 99.2)118.2) 11.1) 1.8} 8.9} 400.9 
May 31*...... 1,578.4|| 271.7) 104.5) 64.3) 40.4) 131.0) 194.6 | 67 3| 1.9) 94.1] 11.4/100.6/113.9| 10.3} 2.0} 6.2] 364.0 
June 307......] 1,588.6) 268.6) 107.8) 54.2) 38.5} 126.6} 202 3171.2) 3 5} 94.4) 8.0/108.9/118 9} 11.8} 3.1) 10.8] 360.1 
| i | | } j 
Table 1b.—Latin America 
| ~T | —_ 7 
| | Neth- | | | 
| | Do- | er- Md | | 
Latin | Co | main. | lands | ona | FI ped 
* Argen-| Bo- cat ct ~,. | ican |Guate-| Mex- | West > -) | Uru- | Vene-| Latin 
Date Amer- fae | Mule Brazil | Chile —_ ae | in male ra Soden —4 Peru i guay | zuela |Amer- 
=e =~ pub- and lie of —s | ica 
lic Suri- } 
nam | | 
j } 
1951—Dec. 31.| 1,455.2/|249.7 | 27.8/100.3 | 54.0 |106.4 | 263.6] 45.8 | 27.3 |158.2 | 34.9 | 67.7 | 47.2 | 27.8 | 84.7 | 71.9 87.8 
1952—Dec. 31.| 1,612.9|/138.8 | 24.5) 72.5 | 79.3 {118.2 | 301.2) 44.2 | 34.3 |231.2 | 44.3 | 80.8 | 60.9 | 25.6 | 94.1 }145 5 117.4 
1953—Dec. 31.| 1,768 4130 0 | 19.1/101.7 | 78.8 [150.2 | 340.8) 39.3 | 37.9 {183.2 | 51.5 | 89.9 | 68.0 | 26.8 {109.6 }222 4] 119.2 
1954—June 30.| 1,954 9|176.7 31.4) 96.1 | 61.2 |230.6 | 346.5) 55.8 | 48.0 |201.3 | 51.5 | 87.8 | 66.6 | 41.6 |107.7 {218.0 | 134.0 
July 31.| 2,037 4/181 8 | 28.0/167.4 | 73.9 |236.2 | 328 8) 61.1 44.9 |210.0 | 50.9 | 92.3 | 66.6 | 36.3 }112 8 |207.7 138.7 
Aug. 31.] 1,918 7||191.1 27.3|102.6 | 78.9 [215.0 | 309.6} 60.9 | 40.4 |236.8 | 50.1 86.7 | 69.2 | 30.5 |104.1 )179 1 136.6 
Sept. 30.| 1,889.6 \204 8 30.2! 91.3 74.7 |168.2 291.2) 60.7 | 37.1 |254.7 50.1 76.9 76.4 25.0 |101.6 |210.5 136.1 
Oct. 31.] 1,839.5)190.7 | 31.9/139.1 72.8 1147.7 | 269.0) 59.9 | 34.1 |265.4 | 46.3 | 77.4 | 79.2 | 23.0 | 98.5 }183.0 121.7 
Nov. 30.| 1,848 1/|175.3 32.3|160.3 | 73.2 |168.6 243.7) 59.6 | 31.5 |265.5 | 46.9 | 75.6 | 79.6 | 20.4 | 91.7 |202.2 | 121.9 
Dec. 31.| 1,905.9/|160.4 | 29.2/119.6 | 69.6 |222.2 | 236.7) 60.4 | 34.5 |328.9 | 48.7 | 73.8 | 83.4 | 30.4 | 90.3 ‘wen 124.1 
i} 
1955—Jan. 31.| 1,836.6/143.3 | 30.8/100.4 | 73.3 |189.5 ity 68.2 | 37.5 |335.8 | 42.7 | 73.4 | 81.0 | 39.6 | 86.8 |177.7 | 122.4 
Feb. 28.| 1,811.6)/144.2 | 27.2|104.8 | 67.3 |138.7 | 228.1] 65.4 | 42.6 [357.7 | 44.7 | 75.1 | 79.0 | 46.6 | 83.3 |176.8 | 130.1 
Mar. 31.| 1,794.7/|151.7 | 26.3) 95.1 | 75.3 | 97.4 | 234.3] 63.1 | 44.5 |363.3 | 45.1 | 79.2 | 79.4 | 42.6 | 80.9 |187.5 | 129.0 
Apr. 30?) 1,886.3)/|/155.9 26.5/110.7 75.8 89.4 251.7) 67.8 | 48.2 |376.0 | 43.6 | 80.7 84.6 | 46.3 74.1 {223.2 131.6 
May 317} 1,991 O}}167.4 28.3)129.3 94.8 | 90.7 254.0} 67.3 51.1 |371.7 45.21 73.3 81.8 48.4 67.5 |287.1 133.2 
June 307) 1,920 5||156.6 | 27 6j119 6 | 94.2 |101.5 | 244.6] 75.7 | 50.5 |341.3 | 42.1 | 84.3 | 83.1 | 49.7 | 63.9 |256.3 | 129.5 

















Preliminary. rRevised. 
For footnotes see following page. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES'—Continued 


{Amounts outstanding, in millions of dollars] 
Table lc.—Asia and All Other 


























































































































For- Ko- Egypt 
‘and. |H Ind Re: | phit- | Thai-|Other] Au ||Aus-| Bek |anato-| Vote” 
an ong ndo- e- li- al- er us- ngio- 
Date Asia |! China | Kong| !™4i@\nesia | 1am |!erael\Japan} 511, lippines| land | Asia | other ||tralia| €®" | Egyp- | South | Other 
Main- lic 8°! ‘tian |Africa 
land of 4 Sudan 
1951—Dec. 31 1,595.5|| 87.4) 62 4) 62.1/140.6| 25.5] 26.6|596.0) 26.2) 329.7) 96.7| 142.2] 297.4)| 38.5| 54.5] 110.7 7.0) 86.8 
1952—Dec. 31 1,836.5 76.4) 70 9| 64.6) 61.0) 19.2) 18.8/808.0) 54.4) 315.1] 181 0) 167.1] 335.6)| 47 2} 118.6) 59.7] 23.6) 86.5 
1953—Dec. 31.) 1,895.5 73.6) 68 0| 99.0) 39.3) 43.6) 18.0/827.9| 91.5) 295.5) 167.9) 171.2] 326.1]; 59.2) 89.6) 43.3] 38.2) 95.7 
1954—June 30.| 1,682.5|| 75.8) 65.1] 91.3] 59.2] 34.0) 28.9/615.4/105.9| 298.9) 130.1] 177.8] 298.5|| 48.0) 63.6) 51.7| 37.8) 97.4 
July 31.) 1,693.2 75.1| 64.6] 79.2) 60.5] 28.6] 25.11616.0)101.2| 308.2) 127.1] 207.6] 285.6]| 42.8) 51.3) 51.5] 38.6) 101.3 
Aug. 31.) 1,748.2 74.2) 64.2] 75.5) 81.9) 23.3) 36.0\643.4| 98.2) 314.2) 126.2) 211.2] 275.2|| 41.3| 45.5) 47.7) 37.9) 102.8 
Sept. 30.) 1,764.1 69.6) 64.3) 73.4] 87.3) 26.1] 33.1|668.5| 94.9) 308.5] 125.0) 213.3] 262.9]| 35.4) 44.2) 45.1] 38.5| 99.7 
Oct. 31 1,782.5 71.1| 64.7| 77.7| 95.4) 24.7| 24.7|695.8) 93.8) 289.7) 117.8] 227.0] 272.1]| 41.6) 47.0) 45.2) 39.4) 99.0 
Nov. 30.| 1,811.8)| 71.3) 64.6) 82.1|100.6) 28.2) 26.0)712.6) 88.7| 276.8) 124.2) 236.6] 264.9|| 37.3| 44.4) 47.6) 38.1] 97.5 
Dec. 31.| 1,825.4|| 69.9) 60.8] 86.9|100.3) 31.4) 41.0/724.9| 95.6) 257.4) 123.1] 234.1] 265.1|| 47.7| 43.6) 47.1] 32.7) 94.0 
1955—Jan. 31.) 1,842.1 | 69.2) 60.8) 95.0)109.3) 44.5) 38.9|707.3) 98.9) 264.9) 131.6) 221.9] 267.4) 44.4) 45.9) 48.6) 31.4) 97.1 
Feb. 28.}71,857.7 70.3} 60.1/101.5|112.3) 47.0) 740.7|700.1| °96.8) 263.2] 133.1] 232.6] 284.3)) 58.6) 42.7) 52.0) 36.2) 94.8 
Mar. 31.] 1,859.9 70.0) 61.2) 87.5| 97.7) 40.1) 45.3)714.2) 96.5] 253.6] 132.0} 261.9§ 289.8]| 56.8] 44.3} 53.6] 33.4] 101.8 
Apr. 30?) 1848.3] 69.1| 59.0) 83.5) 96.1) 47.0) 44.5|711.8)100.3) 249.3} 130.2) 257.5] 297.8)| 60.4) 44.4) 53.9; 35.9) 103.3 
May 31 P| 1.886.4|| 70.4! 61.0) 93.4) 99.9] 51.6) 42.9|720.11|107.7| 249.3) 128.8] 261.1] 305.4|| 70.2} 42.9) 48.3) 33.8) 110.2 
June 307] 1,983 7) 69.1} 60.3) 97.0)115.4) 51.6} 41.0)758.4/109.7| 252.0} 129.9) 299.1} 301.0)) 64.2) 42.6) 50.3) 30.1] 113.8 
| | 
Table 1d.—Supplementary Areas and Countries ® 
End of year } End of year 
a a women NEE cme Area or country SS ee 
1951 1952 1953 1954 1951 1952 1953 | 1954 
| 
Other Europe: \Other Asia: 
Albania. eae ; , ‘a an nm i Ba... « nnd ckuecy uxsmh 10.6 4.0 2.7 | ae 
Azores. : ala dl at i 4 n.a. British dependencies Ge Aaa ile cous ae 21.0 | 25.5 | 19.8 | 21.1 
British dependencies. .. ee eae 6 | 4 4 6 SS RES PRS BES Se 9.5 | 16.9 | 23.0 | 29.7 
OE ee ae .6 | 6 .6 6 CNG. 2% 6 as s.0 Cauck) CAS ed ace ee 19.2 | ta.) Been n.a. 
Czechoslovakia ne ae & .6 | .6 ww | DC ir avabackcatantes sa bbalr ese ones 12.9 | 14.1 13.8 10.0 
Eastern Germany. i oe | na. | ma. | ma. 2 , NE ee Mee ares earns oe .5 .6 9 .8 
Estonia 3.21 89 } 1.9] na. |} OS Ee rey eee 15.3 | 19.3 | 23.9 | 16.5 
nn 6d wt aches s baa ew oie | 1.0 1.0} 1.0 St i ot eg ACE So ou lake om elie 13.1 14.4 9.7 3.8 
Iceland 1O.erers ek see eee 8.9 PS cop akens mace Fe» oss 90g ee 1 a 1 
Ireland, Republic of a ae es 15.9 | 12.6 | 14.1 n.a. Portuguese dependencies Suni cu a5 aoe 2.7 2.8 Se 1.8 
Latvia aha ald 1.3 | 2.31 1.3 1.0 ERS 3 66a Oya he Chas cwcead 13.2 | 15.9 | 18.5 | 61.5 
Lithuania ae he 4 5 OS SABRE preeree 5 - Sy 5.4 | 11.4 | 20.5 | 21.5 
Luxembourg } 11.8] 5.0 | 4.0 4.5 WHEE. oko Sawn receseeues ae n.a. n.a. n.a. 8.1 
Monaco 3.2 | 2.6 3.0 5.3 
Trieste 5.6 | 4.1 2.5 | 2.2 ||All other: 
British dependencies................ 1.2 1.6 1.6 1.4 
Other Latin America: | Ethiopia and Eritrea................. 6.9 | RS 9.1 n.a. 
British dependencies. .. 14.6 | 14.6 | 18.0 | 19.0 French dependencies................ 36.5 | 27.0 | 22.3 | 16.8 
Costa Rica PR Te Sue S.9 ¥82.3 13.4 | 15.3 Italian Somaliland....... op ae x 3 rae ** 
Ecuador Te |} 11.4 ae. § Ses teas 6 ons hake R che nnen > dees ha 6.1 10.3 | 11.8 5.6 
French West Indies and French le ai ae i ag Cee a Bue 3.0 | nua. 
Guiana Ve : 8 3.2 6 4 EIEN EE SER: 5.2 ae 2.1 2.3 
Haiti 10.3 11.6 9.3 12.7 Portuguese dependencies............ 4.3 6.3 5.0 n.2. 
Honduras . ‘et 17.2 | 15.4 18.7 | n.a. Spanish dependencies............... a a a m 
Nicaragua...... ; sarees ee | 13.4 | 16.0 | 10.3 TOE, c6iidineoees cvnscdsanamen 21.5 | 26.7 | 36.1 | 35.7 
Paraguay ’ - aia 5.4 5.0 6.0 3.6 
! 
»Preliminary. rRevised. n.a. Not available. 


1**Short-term liabilities” reported in these statistics represent principally deposits and U. S. Government obligations maturing in not more 
than one year from their date of issue, held by banking institutions in the United States; small amounts of bankers’ acceptances and commer 
paper and of liabilities payable in foreign currencies are also included. 

Includes International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported under ‘‘Other Europe.” 

3Represents funds held with banks and bankers in the United States (and in accounts with the U. S. Treasury) by foreign central banks 
and by foreign central governments and their agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 

4Through 1952, reported by banks in the Second (New York) Federal Reserve District only. 

5These data are based on reports by banks in the Second (New York) Federal Reserve District only and represent a partial breakdown of 
the amounts shown in the “‘other’’ categories in Tables la-ic. For each date the Second District reported at least 90 per cent of the total amount 
in the ‘“‘other’’ categories. 

Note.—The statistics in this section are based on reports by banks, bankers, brokers, and dealers. Certain changes in the reporting forms 
and instructions were made as of Mar. 31, 1954, and there were also changes, beginning with the BULLETIN for June 1954, in the content, order, 
and selection of the material published, as explained on p. 591 of that issue. For discontinued tables and data reported under previous instruc- 
tions, see BULLETIN for May 1954, pp. 540-545. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES: 


{Amounts outstanding, in millions of doilars] 





















































! 
| 
Ger- Switz- | United Lati 
1 | many, : ‘ Other || Total | Can- — F All 
Date Total || France Fed. Italy =, — Europe ||Europe| ada Amer- | Asia other 
Rep. of n om ica 
i cca ke bende neds ice 66 « 968 .4 10.1 28.3 10.3 11.2 35.0 88.5 183.4 92.0 | 489.3 | 161.8 41.9 
OE, eee 1,048.7|| 31.9 26 8 17.8 7.1 30.3 98.2 || 212.2 62.3 | 662.0 89.8 22.4 
Se 904.5 10.6 30.5 18.8 17.9 70.5 87.5 || 235.9 56.4 | 472.7 | 114.8 24.9 
oe. eins Hai 915.4 8.9 57.0 14.4 10.7 79.7 101.1 271 7 52.6 | 447.9 114.6 28.6 
AS ARS San ies 971.1 10.2 53.7 15.3 12.1 77.0 89.7 258.0 65.2 | 499.3 113.3 35.3 
AE SE RS Ps 1,109.6) 9.5 52.5 16.7 14.6 85.1 85.2 263.6 66.4 | 625.8 117.5 36.2 
EE Woes vd oo oth o-nielac ob Mins 1,108.6) 7.5 51.9 13.4 16.1 94.4 87.4 270.7 65.6 | 613.9 125.7 32.8 
a ee ae 1,187.4 14.1 48.4 12.9 17.4 128.7 87.7 309 .2 70.9 | 646.5 125.6 35.2 
SAS che op-ed ated oases 1,290.6 7.1 47.3 15.8 16.4 126.2 107.5 || 320.4 68.0 740.3 128.1 33.9 
SE Tadt so oo bd vain ene Oe. 1,315.5 10.3 56.1 19.3 12.6 128.2 114.4 |} 340.7 | 66.2 | 750.2 125.9 32.5 
aaa he hadi wake ntnn eae 1 5 ete 14.2 67.8 19.7 16.2 173.5 108 .6 400.1 | 75.6 | 728.1 | 143.3 37.0 
| | 

eee 1,378.1 12.5 70.5 20.2 18.5 145.9 137.5 405.1 | 103.6 | 677.2 | 152.3 39.8 
I tn a Beek. occ cannons 1,366.2 12.0 78.5 21.9 21.9 115.9 | 142.6 392 8 105.3 | 670.6 160.0 37 6 
OSS 1,361.1 7.5 72.7 22.6 18.3 119.1 140.0 380.2 91.0 | 686.2 167.1} 36.5 

 & Se et eee | 1,374.3 8.7 81.5 24.1 | 20.3 88.0 | 127.6 || 350.1 103.2 705.0 477.3 38.5 
A a See 1,413 5 11.2 82.2 27.6 | 20.1 90.0 135.3 366 .4 107 .6 684.4 | 214.1 | 41.1 

| i 





Table 2a.—Other Europe 

























































































| | 
: Neth- + : 
Other || Aus- Bel- | Den- | Fin- Nor- | Por- = Swe- Tur- | Yugo- All 
Date Europe |] tria | gium | mark | land |CT*°*| )* | way | tugal | SP!" | ‘den | key | slavia | other 
—_ aes — = 
1951—Dec. 31........ 88.5 (?) 39.6 48 3.1 a 50 2.5 8 i8 8 5.4 6 3.9 40 
19S2—Dec. 31........ 98.2 .8 16.2 2.1 5.6 2 44 1.9 e 11 2 2.9 38.8 8 ¢ 5.4 
1953—Dec. 31........ 87.5 8] 13.0] 6.2] 1.9 3| 86] 1.0 6| 243] 2.7] 15.7] 4:3 68 
| | | 
1954— May 31........ 101.1 a 15.2 3.5 1.6 1.9 8 8 1.3 .6 o.0 1.9 49.2 | 5.3 6.1 
gee 89.7 os 14.8 4.1 1.9 1.8 11.9 3.2 .6 3.5 2.4} 35 9 | § 3 6.2 
( "_ See 85.2 of 15.3 4.2 1.8 2.6 9.3 -. 7 2.1 27 | 32.7 | 5.7 6.5 
OS 87.4 a 14.7 a2 1.4 2.6 94 1.4 5 3.5 2.6 37.0 | 4.2 6.3 
sk 87.7 B 16.0 4.8 2.0 3.6 10.9 #B, 5 4.0; 2.4] 33.3 | 3.0 5.3 
Se ee 107.5 om 14.2 6.0 2.3 3.6 11.2 1.4 D 4.0 | 2.8] 55.0 | 6 5.6 
= ean 114.4 a 17.0 7. 2.1 3.4 14.6 Pa .6 5. 3.0; 52.4 | 1.0 5.3 
We iesasen: 108 .6 4/196] 97] 2.5] 3.3] 159] 214 S$} 4.0) 41) 40.7) 1.3) 4.6 
| 
1955—Jan. 31........ 137.5 a 19.3 | 9.1 a 3.4 18.3 2.3 6 3.1 4.2 66.4 2.9 | 51 
SS Seep 142.6 || 1.2 19.1} 9.1 2.0 3.3 18.0 2.9 1.0 3.6 3.4] 67.5 621 83 
aa 140.0 | on 18.9 | 7.3 2.9 3.7] 18.8 2.8 on 2.7 4.1 68.4 | 4.4 | 4.6 
is ss «wes 127.6 | 4 17.8 7.0 a 3.6) 14.8 2.7 8 3.9 3.0) 62.L] 4.3 5.0 
May 31?....... | 135.3 6 | 17.9) 7.2] 24] 4.5] 14.6] 2.5 1.0) 43) 41) 67.5 4.3] 4.4 
| | | | } 
Table 2b.—Latin America 
| | | | | | 
‘ Neth- 
0- er- 
: Pan- | 
Latin Co- — lands | ama, | El , , Other 
Argen-| Bo- : ; | ican |Guate-| Mex- | West ip le Uru- | Vene- | Latin 
Date — tina | livia | Btazil| Chile | lom- | Cuba Re- | mals | ico |Indies| *® Peru | Sal- | guay | zuela | Amer- 
ca bia pub vador | - 
pub- and | tic of | = 
lic Suri- | 
nam | 
a ance os = 
1951—Dec. 31..| 489.3] 7.6] 7.5 | 185.0| 24.8 | 43.7| 32.3| 1.8] 38|006| 1.2] 30/118 | 9.5 | 10.5 | 41.7] 14.5 
1952—Dec. 31..| 662.0)} 8.2 5.8 | 356.4) 26.4 | 41.7 | 32.5 1.6 42) 88.6 1.3 6.5| 148] 91] 14.3 36.7 | 13.7 
1953—Dec. 31..| 472.7 7.1 10.8 | 125.1] 22.6 | 56.9 | 51.2 1.9 4.1 | 92.9 2.6 4.6 20.2 | Sn) B20 | 41.6 19.3 
| j 
1954— May 31..| 447.9)) 5.6 2.3 | 129.1) 18.5 | 59.1 | 55.9 2.4 3.0! 76.6 1.8 6.2 185.2 1 4.1). 3.2 | 47.7 | 87.8 
June 30..| 499.3 5.7 2.0 | 167.4) 12.2 | 66.4 | 59.2 y 2.9 | 81.7 2.3 7.7 16.0 | 4.6 4.4 | 46.4 | 17.6 
July 31..| 625.8]) 5.8 2.9 | 276.6) 21.0 | 64.6 | 56.9 2.4 3.0 | 85.5 2.1 8.5 | 15.7 5.4 3.9 51.6 | 20.1 
Aug. 31..| 613.9) 5.8 1.7 | 269.6) 14.9 | 64.0 | 59.7 2.4 3.2 | 91.7 2.0 5.4 | 14.2 5.1 | 3.3 | 50.4] 20.4 
Sept. 30..| 646.5 5.8 2.5 | 288.0) 11.3 | 74.2 | 63.7 2.4 3.6 | 94.7 1.8 6.4 2.9): 7.8) 3.2 | 52.7 | 20.2 
Oct. 31..| 740.3|| 6.1 2.2 | 360.5} 6.8 | 78.9 | 64.9 a3 3.3 i 9.2 1.3 wet 84.21 9.55 3.7 | $7.3 1 23.3 
Nov. 30..| 750.2 5.8 2.2 | 321.6) 11.8 | 91.8 | 63.1 2.3 4.9 |114.7 1.3 | 12.0 | 14.6] 12.7] 5.8 | 61.4] 23.8 
Dec. 31..| 728.1 5.6 2.5 | 273.5) 14.1 |107.0 | 70.7 2.6 3.9 os" 1.4 8.8 16.2 | 10.0 6.9 | 62.7 | 26.5 
1955—Jan. 31..| 677.2)| 5.8 2.1 | 252.0) 15.2 | 97.0 | 52.7 3.6 3.8 |111.4 1.9] 12.8} 15.2] 8.6 6.7 | 62.9 | 25.5 
Feb. 28..| 670.6); 5.8 2.2 | 249.3; 11.9 | 89.5 | 47.6 3.8 3.8 |111.0 1.9 | 14.6) 14.7] 7.2] 6.5 76.3 | 24.5 
Mar. 31..| 686.2)} 5.5 3.0 | 220.5) 18.5 | 87.6 | 64.5 4.4 4.0 |127.7 5.4 4 32.8 15.1 5.8 | 8.4 | 78.7 | 23.6 
Apr. 30?.| 705.0) 5.5 3.1 | 226.8) 13.2 | 99.9 | 69.2 4.4 4.4 |124.9 1.4) 17.9 | 16.1 | 6.4] 6.6) 80.1 | 25.0 
May 31.| 684.4/| 5.7 3.5 | 190.2) 11.4 |119.8 | 60.8 5.8 4.6 [822.2 1.6 | 20.4 | 15.8 4.8 | 6.7 | 84.1 27.1 
| | 



































»Preliminary. 

“Short-term claims” reported in these statistics represent principally the following items payable on demand or with a contractual maturity 
ef net more than one year: loans made to and acceptances made for foreigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual maturity of more than one year reported by U. S. banking institutions 
(excluded from these statistics) amounted to 444 million dollars on May 31, 1955. The term “foreigner” is used to designate foreign governments, 
central banks, and other official institutions as well as banks, organizations, and individuals domiciled outside the United States, including U. S., 
citizens domiciled abroad and the foreign subsidiaries and offices of U. S. banks and commercial firms. 

2Less than $50,000. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 
TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 


BY COUNTRIES!—Cont 


inue 


{Amounts outstanding, in millions of dollars} 


Table 2c.—Asia and All Other 




























































































For- Egypt 
‘and. |H Ind RRe'| phil- | Thai-| Other} au || a Bel- | ont | oe 
: an ong ndo- e- - i- | Other us- nglo- 
Date Asia China| Kong India nesia Iran |Israel| Japan pub- |ippines| land | Asia | other || tralia — p-| South Other 
Main- lic of 2 “i 4 Africa 
land Sudan 
1951—Dec. 31. .|161.8 10.1; 3.1) 13.4 Pm, Ff ” 8 Ree 29.3] 3.3 51.6] 41 9]) 22.8) 5.7 _ 6.7| 6.5 
1952—Dec. 31..| 89.8 10.1 4.21 4.3 Xb 5 £5 5: Rk eee 7.6 3.3 24.6) 22.4 10,1; 6.0 & 2.0; 3.8 
1953—Dec. 31. .|114.8 8.1) 3.1) 3.7 8] 13.6) 22.9) 25.G61...... 5.8) 6.1 24.7] 24.9 8.0) 6.3 of 2.4| 7.8 
1954—May 31 114.6 8.2} 3.4) 5.1 1.4) 15.3) 8.8) 36.7 1} 10.5) 5.7 19.5] 28.6 F- Bs 5 5.8| 7.6 
June 30. .|113.3 8.1 3.1 3.5 .6| 16.0) 8.0) 38.6 an om. 62 20.1 35.3 10.2 7.8 aa 5.9) 11.1 
July 31..}|117.5 8.1 3.6) 4.2 .6| 17.5) 8.4) 33.3 .2 9.7| 5.6 26.3] 36.2 12.1 7.9 2 5.3) 10.7 
Aug. 31. .|125.7 8.2 2.8) 3.9 .4) 20.3) 9.3) 30.9 . 12.0) 6.2 31.34 32.8 10.1 7.5 4 §.2| 9.5 
Sept. 30. . 125.6 8.1 2.4) 4.5 .6| 16.9] 9.3!) 30.0 oa 12.3} 6.7 34.5} 35.2 10.5} 6.9 on §.3}| 12.1 
Oct. 31. .)128.1 8.1 2.6) 4.8 .6| 17.7) 8.2) 33.3 .4| 10.8) 6.9 34.8] 33.9 10.9) 6.8 & §.2| 10.4 
Nov. 30. ./125.9} 8.1 3.3) 4.4 .8| 16.7} 9.4) 29.9 a 10.7| 7.1 35.3) 32.5 10.4) 6.6 4 5.8 9.4 
Dec. 31.. 143.3 8.1) 3.4) 4.9 .7| 15.8} 10.7) 50.0 on 7.3) 6.3 36.0} 37.0 14.1} 6.3 1.0 §.9| 9.6 
1955—Jan. 31..|152 3}! 8.1 3.4) 3.6 .9| 18.2) 10.8) 48.1 4 9.6) 13.5 35.9] 39.8 13.4) 6.2 1.1 7H a6 2 
Feb. 28. 1160 0}; 8.1 3.3) 4.4 1.4; 18.7) 8.3} 60.3 = 8.7| 11.2 35.2] 37.6 11.7; 6.0 9 8.3) 10.8 
Mar. 31. ./167.1)/ 8.0; 4.0) 4.9) .5| 16.4 7.5) 57.6 ia 9.8) 11.9 46.0] 36.5 10.9) 5.6 1.0 6.8) 12.3 
Apr. 202.]177.5]| 8.1] 4.7] 4.7] 41 18.8] 8.3] 56.7 .3} 12.6] 15.3 47.71 38.5]| 10.5} 5.5 1.3 6.4) 14.9 
May 317.|214 1} 8.0 4 5 3 9 3} 19 1) 8 0; 87 .6) .6 17.8) 17.2 47.0 41.1 11.3 5.1 1.8 las 15.1 
TABLE 3.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES * 
{In millions of dollars! 
U. S. Government bonds U. S. corporate bonds 
and notes and stocks Foreign bonds Foreign stocks 
Year or month Net Net Net Net 
pur- pur- ur- pur- 
Pur- Sales chases Pur- Sales chases Pur- Sales c Pur- Sales c 
chases or sales | chases or sales | chases or sales or sales 
(—) (= (-) (-) 
IR. 6 wits ns dam awe eee 673.6 |1,356.6 | —683.0 859.8 761.0 98.7 500.4 801.0 | —300.6 272.3 348.7 —76.4 
aa. aca cae sbbcanraelae §33.7 231.4 302.3 850.3 837.7 12.6 495.3 677.4 | —182.1 293.9 329.6 —35.8 
SN ash a nciean © bk Dende ae 646.0 728.0 —82.0 801.9 731.4 70.5 542.5 621.5 —79.0 310.1 303.4 6.8 
Rife tin bea ine ae ewe 800.9 792.7 8.2 |1,404.8 (2,263.7 141.1 792.4 841.3 —48.8 393.3 644.9 | —251.6 
1954—May...... 87.3 88.4 —1.2 110.8 96.4 14.4 37.3 34.3 3.0 29.5 56.1 —26.6 
RR ee 49.2 27.7 21.4 107.2 99.9 7.3 57.8 48.9 8.9 29.7 79.6 —49.9 
SES ee 33.4 24.3 9.1 133.2 100.5 32.7 57.3 49.0 8.3 34.8 39.6 —4.8 
PS 5 dacs ders 86.9 33.9 53.0 110.6 108.5 2.1 70.7 37.5 33.2 37.5 101.4 —63.9 
September......... 38.6 39.2 —.6 103.8 86.6 17.2 126.0 78.7 47.3 30.5 41.0 —10.5 
2 ae 48.0 25.9 22.1 117.2 111.4 5.7 103.5 53.4 50.1 35.7 49.5 —13.8 
November......... 115.1 101.8 13.3 168.9 130.2 38.7 48.2 46.3 1.9 38.0 62.5 —24.6 
December......... 101.3 261.3 |—160.0 197.4 180.5 16.9 75.9 69.3 6.6 38.6 61.2 —22.6 
1955—January 120.8 81.1 39.7 177.0 148.7 28.2 73.2 62.7 13.0 42.3 87.7 —45.4 
February... 352.3 216.0 136.3 159.5 161.2 —1.7 130.9 70.3 60.7 43.3 70.3 —27.0 
EEE eae oe 83.3 72.1 11.2 184.6 162.9 21.7 59.3 30.0 29.3 54.3 74.9 —20.6 
OS Pre 48.4 48.8 —.4 136.4 131.6 4.7 49.2 32.2 17.0 49.0 56.2 —7.2 
os yaedsanee 246.2 151.4 94.8 147.3 132.6 14.7 41.6 24.5 17.1 54.4 55.8 —1.4 









































TABLE 4.—NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED 


STATES SECURITIES, BY COUNTRIES 





















































{Net sales, (—). In millions of dollars] 
Ger- 
Inter- Total : 
' : , United Latin 
Year or national | foreign many, Switzer- : Other Total All 
month insti- | coun- || France — Italy land —_ Europe || Europe | C®nada —- Asia other 
tutions tries li “¢ of 
eee —15.9 |—568.4 6.0 (4) 1.9 45.9 21.4 | —66.0 9.2 | —595.5 13.9 4.8 —.7 
earn 14.7 300.2 5.5 . a 50.7 70.4) —15.9 111.4 191.6 4.7 —9.5 1.9 
ery 22.7 | —34.3 || —41.7 o- -.5 57.1 71.3 | —24.0 62.4 | —120.6 24.9 (*) -.9 
ESS 77.7 71.6 17.0 —.1 —.6 73.4 69.8 | —20.5 138.9 | —187.2 113.2 3.5 3.2 
1954—May 21.8 —8.6 2.2 (4) —.4 5.4 3.4 .2 10.8 —-34.3 14.8 —.2 4 
June B 28.1 1.5 (4) a —.2 3.5 —.4 4.6 —8.7 31.2 4 a 
July...) —4.4 46.2 3.0 (4) (4) 24.8 5.7 —.6 32.8 —3.5 15.8 1.1 1 
po 41.2 13.8 x (4) .6 oa 6.5 —2.4 §.2 —1.7 10.5 -.3 a | 
Sept... . 2.0 14.6 e —.1 of 1.2 y 5.3 7.3 —4.5 11.2 5 1 
CMe... 25.6 2.2 9 (4) —1.2 4.5 5.9 —1.7 8.6 —5.2 A A —1.4 
Nov —.6 52.6 3.0 1 3 13.0 8.0 —6.4 17.9 —2.3 36.3 Al .6 
Dec —11.2 |—132.0 || —27.9 (4) a 10.2 6.8 —8.3 || —19.1 | —108.0 —6.9 1.4 -6 
1955—Jan.... 2.0 66.0 2.4 (4) .5 20.1 17.9 3.8 44.7 -7.9 29.1 3 —.2 
POR. 00 1.6 133.0 .7 ca —-5.0 33.2 22.0 20.3 53.2 76.3 3.3 2 (*) 
Mar... . ce 32.5 1.3 a 3 19.9 —1.7 —4.0 15.8 —5.2 6.0 14.6 1.3 
Apr.?.. 3 4.0 a8 (4) —6.4 2.5 4.0 1.4 3.6 —5.5 4.4 1.2 .4 
May?..| —44.2] 153.6 -1.2 1.9} -9.0 —.8 41.1 38.3 70.3 76.6 6.0 ) 3 
»Preliminary. 
1See footnote 1 on preceding page. 2Not reported separately until Mar. 31, 1954. 
3Includes transactions of international institutions. 4Less than $50,000. 
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eee | 5.—NET PURCHASES BY FOREIGNERS OF LONG- | TABLE 6.—DEPOSITS AND OTHER DOLLAR ASSETS HELD 


















































































































































ERM FOREIGN SECURITIES OWNED IN THE | AT FEDERAL RESERVE BANKS FOR FOREIGN 
UNITED STATES, BY AREAS | CORRESPONDENTS? 
{Net sales, (—). In millions of dollars} {In millions of dollars] 
i | 
' | | 
Inter- | Total , Assets in custody 
Year or national Reagn | Total | Can- natin pe All 
month insti- coun- ||Europe| ada . ica as S14 | other | Date Deposits c 
tutions] tries » U.S. Govt.| Miscel- 
! | securities? | laneous3 
i 
AP Se —152.7|—224.3 28 .5| —258.6 33 .8| —36.0 7.9 | 
ee —118.1] —99.8) 19.9} —141.0 25.3; —10.0 6,0 ee ee 423 2,586 106 
eee —61.2] —11.0]) 96.3|-137.8] 34.6|—-29.9] 25.8 | 
a er —163 .9} —136.5)) —9.1)—133.2) 32.8) —34.2) 7.2 | I De dees bikie coecev ass 533 3,033 85 
| | | CS ep ea 477 2,989 82 
1954—May.. —4.7] —18.8||—18.6 —.9 3.9) —3.6 4 | Re LEE eee 461 3,013 101 
June.. —.7]| —40.3)} —9.9| —29.3 2.4, —3.9 3 | ME iri -4.0. ob a SES 2 426 3,050 99 
July... —1.1 4.7 2 —2.3 1.4, —2.6 8.0 | ee SERS ee ore ee 397 3,002 104 
Aug... —6.0] —24.7 —.7| —28.2 1.8) —1.4 4.0 Se Ree eee 490 2,908 105 
Sept...| —54.6 91 4}| 25.9 52.7 8.6} 1.9 2.3 
ae -—2.9 39.2)| —4.1 38.6) 7 7| —2.8) a 0 eee eee 441 3,000 117 
Nov... —1.9] —20.8))—11.7 — 8) — 3} —6.4| —1.6 Se OE ee 320 2,966 128 
Dec... —2.6] —13.4)| —3.4 4.7| —1.4| -—3 3} —9.8 Ee ee 351 3,062 131 
| Sai eee 360 3,137 137 
1955—Jan... —2.6] —29.9||—22.7| —14.6| 3 6| =i 9.2 > ets ae ; 402 3,264 141 
Feb.... 10.9 22.8) 8.4) 34.6 2.0; —3.7| —1.8 SS ESS ae eee 374 3.295 139 
Mar... = 3] —3.7 6.3} —1.9} —.9| 6 | July 31 410 3,288 135 
Apr.? —2.4 12.3 7.6 6.8 4,-2.4 QQ | 
May?.| —2.8 5] —3.1} 14.2 8] —2.3] 8.8 | 195S—July 6............. sel 382 3,297 137 
| "2 Saeeeoee 449 | 3,279 137 
i Spee 439 | 3,282 135 
»Preliminary. | Oe Se een | 443 |} 3,247 134 
'Less than $50,000. } 
| 
1Excludes assets held for Int'l. Bank and Monetary Fund and ear- 
| marked gold. See footnote 4, p. 955, for total gold under earmark 
at Federal Reserve Banks for foreign and international accounts. 
2U.S. Treasury bills, certificates of indebtedness, notes and /or bonds. 
| 3Includes bankers’ acceptances, commercial paper, foreign and 
| international bonds. : 
Note.—For explanation of table and for back figures see BULLETIN 
| for May 1953, p. 474. 
GOLD PRODUCTION 
OUTSIDE U. S. S. R. 
{In millions of dollars] 
Production reported monthly 
Estimated . eee cree 
Year or P .- 58 | Africa North and South America Other 
month . outed i Line 4 eS eee 
Lasse , | reported | | AT, OE OA IR | | Ny 
mene**" | monthly |} South Rho- West | Belgian} United] Can- Mex- | Colom-| «| Nica- | Austra-| India? 
| | Africa | desia | Africa?} Congo”; States3} ada ico | bia - ragua*; lia |" 
| | | ] 
$1 = 15 5h grains of gold %o fine: i. ¢., an ounce of fine gold = $35. 
vas ascurel 840.0 758.3 || 403.1 | 17.0] 22.9] 12.3 | 66.3] 153.7] 13.8] 15.1] 6.1 8.8] 31.3] 7.9 
SRR: 864.5 730.9 || 413.7 | 17.4] 23.8] 12.9] 67.4] 156.5] 16.1] 14.8| 6.2 9] 34.3 8.9 
BR bint es 857 776.5 || 417.9 | 17.5} 25.4] 13.0] 69.0] 142.4] 16.9] 15.3] 4.6 9.1 | 37.7] 7.8 
Dh eritccncendievaene Oe) ap ppt |} 462.4) 18.8 | °27.5 | 712.8] 65.1 | 152.8 ]...... 13.2 2] 39.1 8.4 
| 
| j 
ee Riacc tenses | 68.9/] 38.3 16 | 2.3 1.0} 5.0] 13.4 1.3 1.0] <5 st es) st 
BN ok in Uae nko ees 70.0 || 38.3 is: 2 1.0] 6.1 13.2 1.2 :.3 . a 3.3 x 
PGS SY a’ 71.1 39.4 1.6 | 2.3 1.0 6.1 13.3 1.0 1.0 4 8 3.4 .7 
pO ee 71.4 || 39.8 1.6 2.4 1.4 | 5.8 12.9 1.4  . 3 .7 3.2 7 
September.|...... “ae 70.2 || 39.9 es 2.4 | ee 5.1 13.1 9 oe 4 “a 3.4 6 
CD. -chenccees ‘ 71.3 40.5 1.7 2.3 | 9 5.6 13.3 1.4 aan 3 .6 3.1 .6 
November.|.......... 72.0 || 40.7 1.6 3.2 9 | 5.6 13.5 ol 3 4 6 s.3 6 
as Oe | 40.8 3.5 aun ou 5.8 Sy eee < i eee a 3.4 .6 
| 
ER ee ee re eee | 40.7 1.4 2.5 1.5 | 5.0  & ¢ eee 3 Seer .6 2.8 5 
 iekck ad cca csddedes |} 38.8 1.6 2.2 BB 4.8 Dt Ee tconed a) .6 2.7 5 
8 REE seg .-.|] 42.3 1.5 ee eee RUE © os epee | aeter Pease -6 
RS FS at See i} 41.7 2.2 | 2: 2 og eee fewer FP a eer a 
are 2 oe ...1} 42.8 Sif 224 S8 ef aes oo 8 | 6 
| | 
rRevised. 


Gold production in U.S.S.R.: No regular government statistics on gold production in U.S.S.R. are available, but data of percentage changes 
irregularly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual 
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million. 

1 Estimates of United States Bureau of Mines. _ 

?Reported by American Bureau of Metal Statistics. , ' yey 

Yearly figures reported by United States Mint. Monthly figures reported by American Bureau of Metal Statistics. 

Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total product.on. 

Nore.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. For annual 
estimates compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statistics, pp. 
542-543; for figures subsequent to 1941 see BULLETIN for April 1953, p. 427. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FORESGN COUNTRIES AND INTERNATIONAL INSTITUTIONS 


{Amounts outstanding, in millions of dollars] 





1951 | 1952 1953 1954 1955 





Area and country 

















| Dec. 31 Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 |Mar. 31 
| 
Contine “4 al Western Europe: | | 
Austri 107 143 154 166 208 238 267 289 335 333 335 
Belgi -_ L uxembourg (and Belgian 

SE Se 898 1,035 1,052 1,044 1,081 1,098 1,124 1,055 1,024 1,039 1,087 
ON NE ee aay & a ae 76 101 93 102 113 127 133 124 107 102 100 
OE ES ees Se eee 53 55 52 60 57 64 71 73 69 72 69 
France (and dependenc A ES 896 967 883 926 1,003 1,049 1,060 1,092 1,124 1,358 1,417 
Germany (Federal Republic of). . . | 434 691 770 893 1,053 1,225 1,381 1,503 1,822 1,999 2,125 
OE Pe ae Eee 49 | 57 67 82 89 112 123 125 105 124 141 
Se ee eee ee. . 633 | 655 651 660 714 812 841 802 874 925 957 
Netherlands (and Netherlands | | : 

West Indies and Surinam)..... §24 | 815 905 953 1,022 1,055 1,064 2.126 1,118 1,118 1,109 
SERED oc HRRRE 150 | 160 171 164 169 171 169 178 177 148 109 
Portugal (and dependencies). paweds 331 | 374 391 412 437 469 499 516 537 560 570 
Spain (and dependencies) .. lees 128 | 130 130 134 138 150 136 142 174 188 209 
SE: ba obtC ahidia® dale de waco 224 | 275 283 280 309 335 337 342 399 406 386 
ON SS ee eee 1,973 | 2,053 2,051 2,091 2,120 2,133 2,134 2,105 2,172 2,185 2,149 
USO yd auchiamaaeebe ate dere 165 | 151 153 152 157 157 153 151 150 152 154 
Pe Pea See Ee r477 °712 "774 "795 7839 7887 972 | 1,004 928 7943 1,012 

—— | | 
SEs we wees dewrws 7,118 | *8,374 | 78,580 78,914 | "9,509 {710,082 | 710,464 |710,626 |711,115 |711,652 11,929 


Sterling Area: | 
| 2,886 3,051 | 3,009 3,198 3,536 3,388 3,190 3,137 
| 
| 


United Kingdom. .............4. | 2,843 | 2,318 | 
























































2,627 
United Kingdom dependenci ies....| 99 | 113 113 109 111 108 105 105 104 103 103 
DN. co 4's wichile Meese eee eed | 309 | 312 | 323 | 334 340 346 329 338 320 334 334 
Union of South Africa....... a 197 | 194 207 | 212 214 214 221 225 234 232 236 
CN 6 66s cey ee vosiwexvwewes } 326 | 347 356 369 354 373 371 373 371 381 395 
eS | SO ae "3,774 | 3,284 | 3,626] 3,910| 4,070] 4,050 | 4,224| 4,577 | 4,417| 4,240] 4,205 
= ee errs : 2,157 2,492 2,435 2,238 2,292 2,417 2,487 2,463 2,543 2,616 2,493 
| | 
Latin America: 
ee Re RS ee ee - 427 485 519 518 501 541 548 576 531 523 
eee eee oe | 45 41 47 41 40 35 36 35 32 26 
DES Vendée cua aan ed wae a7 390 393 451 481 423 431 417 413 442 417 
RE eS ao Omen ete tt : 99 | 121 128 129 134 121 102 103 117 112 118 
I int oc cateaaea kok Beal s75 | 515 527 579 587 531 548 532 477 423 420 
Dominican Republic........... 58 | 56 59 59 57 51 61 68 73 72 75 
LS & a aici tin wd 0 dak ace 54 61 73 72 63 65 80 75 64 62 72 
Mexico. pate Rules esate 366 375 393 339 325 341 329 258 315 391 427 
Panama, Repub Se Ra ea | 68 81 91 97 102 90 93 r88 76 74 79 
ESS Pee ee chan ene aati 93 107 113 109 106 104 109 103 110 118 114 
El Salv ador SRS ie ae Ri. - 54 55 84 74 63 56 80 74 58 59 72 
SE cudeckanee-as ie 306 301 309 311 311 337 329 335 329 317 308 
Venezuela........ ere ee 445 519 490 530 571 595 562 621 614 597 591 
Sd aah ke a0 tena he & 6 codon - 256 326 351 356 347 366 410 463 401 441 322 
: 0 ee 3,360 3,379 3,537 3,672 3,706 3,621 3,710 3,721 3,658 3,671 3,564 
Asia: 
hs ebe kins eaes met ee 421 296 275 246 198 184 166 140 168 181 194 
yd cc aig tnedseake wath ae ene | 163 157 156 155 168 181 185 172 164 169 178 
eae - cal 729 929 1,019 1,015 1,055 951 800 740 794 851 841 
PD « <s cheude J aatue de we 337 324 334 316 318 304 319 308 318 266 264 
Ee os achat a amnteninn accel 210 294 306 311 304 281 268 243 238 236 245 
i aiiko0k seb emnnaekdusadk eran 325 360 401 363 374 401 451 444 465 520 551 
(i Oe ee eee ee 2,360 2,491 2,406 2,417 2,302 2,189 2,047 2,147 2,223 2,273 
tis TOOOF «o.oo boinc vee oer 309 307 307 306 314 306 | 308 309 308 309 310 
All other: 
i oe “_ 285 | 234 227 229| 218 | 27 224 226 219 221 228 
| ESE ee Pe a ee 42 49 | 57 61 | 63 | 67 74 67 70 69 71 
PE on Sis we ok he nt : 327 283 284 | 290 | 281 284 298 293 289 7290 299 
Total foreign countries...... 1719230 720,479 721,260 721,736 |722,589 |723,062 |*23,680 |°24,036 |*24,477 |°25,001 25,073 
International*....... ee eee 3,171 | 3,287 | 3,249 3,272 3,212 3,331 3,401 3,364 3,536 3,560 3,565 
Grand total............|"°22,401 |°23,766 24,509 r25,008 |725,801 |°26,393 |°27,081 |°27,400 |"28,013 |*28,561 | 28,638 
rRevised. 


1Includes gold reserves of Bank of France and French dependencies only. 

2Includes holdings of other Continental OEEC countries, Yugoslavia, Bank for International Settlements (both for its own and European 
Payments Union account), gold to be distributed by the Tripartite Commission for Restitution of Monetary Gold, and unpublished gold reserves 
of certain Western European countries. 

3 Excludes gold reserves of the U.S. S. R. 

Includes holdings of International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other 
international organizations. 

Note.—Includes reported and estimated gold reserves of central banks, governments, and international institutions, and official and private 
dollar holdings as shown in Tables 1 and la-1d of the preceding section, as well as certain longer term U. S. Government securities reported as 
purchased within 20 months of maturity. For back figures see BULLETIN for March 1954, p. 245. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars} 














































































































mre! pone United States s Be 
End of total world rgen- el- os . P Co- Den- Ecua- 
month excl. tina gium | Bolivia | Brazil | Canada} Chile | jmbia | Cuba | mark dor 
U.S.S.R.)!||Treasury| Total? 
1949—Dec....| 735,400 24,427 | 24,563 216 698 23 317 496 40 52 299 32 21 
1950—Dec....| °35,830 22,706 | 22,820 216 587 23 317 590 40 74 271 31 19 
1951—Dec....| 35,970 22,695 | 22,873 268 621 23 317 850 See 311 31 22 
1952—Dec....| °36,290 23,187 | 23,252 ; 706 21 317 896 . 2 Sere 214 31 23 
1953—Dec....|} °36,710 || 22,030 | 22,091 371 776 21 321 996 42 86 186 31 23 
1954—June...} 37,090 || 21,927 | 22,027 371 765 5 321 | 1,042 5 oe 186 31 23 
i aa 21,908 | 21,960 371 765 5 322 1,050 _ 9 aes 186 31 23 
CES sch acuits oi 21,309 | 21,897 371 756 5 322 | 1,052 | 186 31 23 
Sept....| 737,210 || 21,810 | 21,863 371 760 5 322 | 1,059 42 186 31 23 
Re CR aes 21,759 | 21,827 371 760 5 322 1,065 >? ae 186 31 23 
ee Se 21,710 | 21,791 371 767 3 322 1,071 at Eien ohaed 186 31 23 
Dec....| 937,350 21,713 | 21,793 371 778 3 322 1,080 EE aicreaaaa 186 31 23 
0 ee 21,714 | 21,786 371 781 (3) 322 1,083 Oe Bawsetede 186 31 23 
RRS gr acess cages 21,716 | 21,788 371 Laer 322 1,086 ee 186 31 23 
Mar.... 37,500 21,719 | 21,763 371 4 ae 322 1,097 err 186 31 23 
1 RE ESE ae 21,671 21,724 371 ee hes-aceeve 322 1,103 Oe Svsaceced 186 31 23 
NARS IRS era 21,674 | 21,727 371 | 2 ee 322 1,111 | eee 186 31 23 
June...| 237,720 || 21,678 | 21,730 ae | See Rees } 1112 | OF Discnscddiiosencas 31 23 
| Ger- 
End of a| Fedeng | Guate- ; Indo- ‘oo | Nether-| Nor- | Pakis- 
sami Egypt France : — pny India nena Iran Italy Mexico wer way om Peru 
of 
1949—Dec..... 53 §23 : 27 247 178 140 256 52 195 51 27 28 
1950—Dec..... 97 §23 adios 27 247 209 140 256 208 311 50 27 31 
1951—Dec..... 174 548 28 27 247 280 138 333 208 316 50 27 46 
1952—Dec..... 174 573 140 27 247 235 138 | 346 144 544 50 38 46 
1953—Dec..... 174 576 326 27 247 145 137 346 158 737 52 38 36 
1954—June.... 174 576 418 27 re 138 346 57 777 47 38 36 
July.... 174 576 478 27  . eee 138 346 58 794 45 38 34 
Aug..... 174 576 544 27 De ttcthetes 138 346 59 796 45 38 34 
Sept.... 174 576 574 27 Dee Evctenned 138 346 60 796 45 38 34 
eee 174 576 599 27 ae lvedineeaw 138 346 61 796 45 38 34 
Nov.... 174 576 612 27 Me Svshasexva 138 346 62 796 45 38 34 
Det.... 174 576 626 27 8 eee 138 346 62 796 45 38 35 
1955—Jan..... 174 576 | 650 | 27 2} ee 138 346 63 796 45 38 35 
Feb..... 174 576 | 700 | 2 247 es aittirdiaceus 138 346 63 796 45 38 35 
Mar.... 174 576 | 714 | 27 247 |. 138 346 | 64 798 45 38 35 
EE dine 174 576 722 27 2 ee SOB Vicexedie-scbecmes 800 45 38 35 
May.... 174 576 740 27 |g Cee ft eee | Saceeee « 804 45 38 35 
June.... 174 576 — § ee Josteeees |--+- 138 |........ en 804 45 38 35 
out : , Inter- | Bank for 
Swit- a Jnitec 7 national| Inter- 
End of Portu- | ElSal- | South | go. |s ve Thai- bs Uru- | Vene- 
: Spain | Sweden zer- ‘ Turkey | King- Mone- | national 
month vador Africa fond land dota guay zuela tary Settle- 
Fund ments 
1949—Dec..... 178 17 128 85 70 | 1,504 118 154 | 51,688 178 373 | 1,451 68 
1950—Dec..... 192 23 197 61 90 1,470 118 150 | 53,300 236 373 1,495 167 
4051—Dec..... 265 26 190 51 152 | 1,452 113 151 | 52,335 221 373 | 1,530 115 
1952—Dec 286 29 170 51 184 | 1,411 113 143 | 51,846 207 373 | 1,692 196 
1953—Dec..... 361 29 176 54 218 1,459 113 143 | 52,518 227 373 1,702 193 
1954—June.. 393 29 187 56 219 | 1,469 113 144 | 53,017 227 403 | 1,727 182 
July.. 403 29 188 56 219 1,485 113 144 | 53,013 227 403 1,733 186 
Aug..... 410 29 193 56 219 1,490 113 144 | 52,918 227 403 1,734 193 
Sept 416 29 195 56 219 1,503 113 144 52,901 227 403 1,734 195 
Ci caee 422 29 199 56 224 1,513 113 144 52,936 227 403 1,734 193 
Nov 427 29 194 56 246 1,513 113 144 52,925 227 403 1,736 193 
Dec 429 29 199 56 265 1,513 113 144 | 52,762 227 403 1,740 196 
1955—Jan 431 29 195 56 265 | 1,512 113 144 | 52,763 227 403 | 1,744 198 
Feb. 431 29 201 56 265 1,501 113 144 52,681 227 403 1,744 209 
Mar 438 29 203 56 265 1,499 113 144 | 52,667 227 403 1,744 204 
Apr 438 29 208 56 258 1,493 113 144 | 52,686 227 403 1,744 204 
EE 29 207 56 263 1,473 113 144 52 686 227 Ot Bevennves 207 
int ole bt ae wee ae 56 264 Sue Useesdes. 144 | ae CP Bibs secdes 230 
»Preliminary. rRevised. 


iIncludes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are received. ? 

2Includes gold in Exchange Stabilization Fund. Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, Reserve Bank Credit, and Related Items” or in the Treasury statement 
‘United States Money, Outstanding and in Circulation, by Kinds.” 

3Less than $500,000. : se 

4Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included). 

5Exchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank 
of England have remained unchanged at 1 million dollars since 1939, when Bank's holdings were transferred to Exchange Equalization Account.) 

Note.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and 
Monetary Statistics, pp. 524-535; for back figures through 1941 see p. 526 and Table 160, pp. 544-555, in the same publication and for those subse- 

uent to 1941 see BULLETIN for January 1953, p. 74; April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back 

} for Argentina and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
(Negative figures indicate net sales by the United States) 


{In millions of dollars at $35 per fine troy ounce] 























































































































Year or United Bel- b Neth- Portu- | Swe- Switz- Other Argen- 
quarter Total Kingdom | gium | France ast, an gal den land Europe! | Canada| “tina Cuba | Mexico 
ep. 
. ji Pere SRS F SS Siacsivcsibesecd eee —86.8 —7.4 36.8 | —224.9 |—85.0 | —23.8 
- —.2 7 | See Ses Very —10.0 80.2 |—29.9 27.3 337.9 153.2 |—30.0 36.9 
4 406.9 | 222.8 | 264.6 ]........ 130.8] 116.0 | 238.0 10.0 86.6 311.2 727.5 |—65.0 45.4 
0 734.3 69.8 7 { ae 40.7) 63.0 3.0 | —5.6 Bie Bvdicakad 114.1 |—10.0 61.6 
3 446.3 |—41.0 |.......]........ =—23.51 14.0 1}....... —40.0 |2—159.9 3.4] —49.9|/-10.0| —16.1 
.2 ||—1,020.0 | —55.0 |—84.8 |........ —79.8|—15.0 |—22.9 |—38.0| -—68.0 |—100.0|........ 28.2 |—118.2 
2 469.9 |}—10.3 | —20.0 |........ —4.5| —34.9 | —32.0 |—15.0 —60.1 -10.0 | —49.9 |—20.0 | —60.2 
Py 460.0 | —3.8 |...00- —10.0] —100.0} —5.0]....... 22.5 —17.3 7.2 | —20.0]....... 87.7 
» —480.0 | —84.9 |....... —130.0} —65.0)—59.9 |—20.0 | —65.0 | eer —84.8 |....... —28.1 
.6 OEE Bastiae ne senes oe —54.9 |—15.0 |—15.5 es ES AER ies 80.3 
ae —320.0 |—36.5 |....... —30.0} —25.0})—15.0 |—10.0 | —20.0 TIE, 60600460 Se eee —28.1 
a —40.0 | —3.4 ]....... ls se2cee eee —25.0 Wee Bcbeseces — | ae oe 
6 —120.0 | —12.4 |....... —40.0| —40.0)—15.0 |—10.0 |—15.0 2a ee 
Oct.-Dec. . Ma Ue +0 cen wien MOL fascoens of ee =95.0 bo cccess —5.0 a Oe SEER “ARES ae oe 
1954 
eS a ee To ae —40.0)....... Se Sener 1 Bits: cdedbihcciiuieniand = 
Apr.-June. —19.6 — 3 ) eye See | 7 2 ees Serer a FL ee RATES Bee eee 80.3 
ae ee] ae Cera opie —140.0]....... —20.0 |...... —8.0 oh RRR Sey we Fone 
Oct.-Dec. . ef eee Gee eee ee —10.0 |-—15.0 | —7.5 MDM Brine dciakisicameseensed 
1955 
Jan.-Mar.. —36.9 H ee Hee —22.5 aoe ee ne ET ee SO eee eee eee, eS 
NET GOLD PURCHASES BY THE UNITED STATES, ANALYSIS OF CHANGES IN GOLD STOCK OF 
BY COUNTRIES—Continued UNITED STATES 
(Negative figures indicate net sales by the United States) {In millions of dollars} 
{In millions of dollars at $35 per fine troy ounce] 
pa pee at Ear- 
Other Asia | Union eee Increase n.OR | Domes- 
: ; : 1 in total gold: de-| tic gol 
Year or Uru- | Vene- | Latin ond of Al! Period port or| crease | tic gold 
quarter guay | zuela | Amer- | 520i | South | other gold | export | or in- | Produc- 
ica Africa —_ Total: | stock (—) | crease | tion 
(—) 
A ee —37.9| —73.1 “2a ~-s ay ae F at 
Rd ois ace ‘a —4.9 —9.2 25.0 13. 94. . Siiceecost< 21,938} 21,981 —757.9 68.9} —803.6| 48.3 
oi ee ead = 25.1 —3.7 79.1 1.0} 256.0 11.9 i, eee 20,619) 20,631) —1,349.8) —845.4| —459.8] 35.8 
rer 10.7} —108.0 13.4 —4.1) 498.6 6.9 .. 20,065} 20,083 —547.8| —106.3| —356.7| 32.0 
a ae —14.4) —50.0 —7.5 —52.1 195.7 =—1.6 oo, Pree 20,529) 20,706 623.1) 311.5 465.4) 51.2 
 eeepaagete —64.8}...... 17.2) 35.4) 13.1/4—47.2 | 1947........ 22,754) 22,868] 22,162.1|1,866.3] 210.0] 75.8 
ls caenced 22.2 —.9) —17.2| 5—50.1 52.114 84.0 | 1948........ 24,244) 24,399) 1,530.4/1,680.4] —159.2] 70.9 
a eee re —25.1 —7.0 11.5 —2.0 ey 24,427| 24,563 164.6) 686.5) —495.7| 67.3 
Sea = eee -3 8 2. tt ee -9.9 ee 22,706) 22,820) —1,743.3| —371.3|-1,352.4| 80.1 
DE or eaaneksnn —5.0| —30.0 = i F arr A —.4 | alge 22,695] 22,873 52.7| —549.0 617.6| 66.3 
_ 23,187) 23,252 379.8) 684.3) —304.8| 67.4 
1953 — seceeees a; aan 22,091} —1,161.9 2.2|-1,170.8) 69.0 
Soevoces 21,713 . - ‘ . _— 
eee fk —3.6 Ce Ae ANE echt endes $6.6 525.2) 65.6 
ee eee a | are ete sten ch a Te 1954—July. .| 21,908} 21,960 —66.5 1.5 =—92.7 6.1 
pS PPLE tee, eee —.1 Oe ae Aug...| 21,809] 21,897 —63.6 1.7} —65.4 5.8 
ee eee eee —.1 eee —9.9 Sept...| 21,810] 21,863 —33.6 1.1] —34.6 5.1 
Oct....] 21,759] 21,827 —36.7 1.6 —34.6 5.6 
1954 —* 21 oie 21,791 —35.9 1.5 —36.7 5.6 
; ...| 21,713) 21,793 2.6 ; : : 
ie ee we ate So ? 1.8) 5.8 
Apr.-June S aiaraiiasdie: olka ates —30.0 i eee Se ae —.1 1955—Jan...| 21,714] 21,786 a 2.2 -~9.7 5.0 
ON OE ERS BES See ee ee YU. Se ae Feb...| 21,716] 21,788 1.6 3.2 Rigg 48 
ae leer eee 1.9 = Wakiekee —.4 Mar...| 21,719] 21,763 —24.7 2.71 —27.7 5.4 
Apr...| 21,671} 21,724 —39.4 2.8 —41.8 5.0 
1955 es 21,674) 21,727 2.9 4.5 —1.0 5.3 
June..]| 21,678] 21,730 3.3 3.8 -.9 5.6 
Le ne Serer Seren 3.4 eee —2.7 July. .|»21,682/ 721,734 P4.1| (3) 4—1/ @) 
1Includes Bank for International Settlements. »Preliminary. 
3Includes sale af a — iin Be or. 1See footnote 2 on opposite page. 
3Includes sales of 185.3 million dollars of gold to China. od 2Change includes transfer of 687.5 million dollars gold subscrip- 
‘Includes sales of gold to Egypt as follows: 1950, 44.8 million | tion to International Monetary Fund. omncitns ° 
dollars; and 1951, 76.0 million. ‘ 3Not yet available. 
5Includes sales of 45.0 million dollars of gold to Indonesia. 4Gold held under earmark at the Federal Reserve Banks for foreign 
account, including gold held for the account of international institu- 
tions, amounted to 6,891.0 million dollars on July 31, 1955. Gold 
under earmark is not included in the gold stock of the United States. 
Note.—For back figures and description of statistics, see Banking 


and Monetary Statistics, Table 156, pp. 536-538, and pp. 522-523. 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 
AND INTERNATIONAL MONETARY FUND 
[End-of-month figures. In millions of dollars} 





















































































































































1955 1954 1955 1954 
International Bank Monetary Fund 
June | Mar. | Dec. | Sept. | June Apr. | Jan. | Oct. | July | Apr. 
Dollar deposits and U. S. securities 464 485 466 478 415 idle ati tee die tain atte 6% 1,744) 1,744) 1,734) 1,733) 1,719 
Other currencies and securities! . 996} 1,001} 1,010) 1,049) 1,034 | Currencies:! 
Effective loans?............... 1,796} 1,694) 1,738) 1,620) 1,663 United States. .......000.. 1,609) 1,567) 1,574) 1,472] 1,408 
Other assets?................. 52 35 37 33 31 ee oe 4,691] 4,734] 4,738] 4,746] 4,824 
IBRD bonds outstanding....... 852 838 849 850 777 Unpaid member subscriptions. . . 798 798 798 892 889 
Undisbursed loans............. 456 386 420 336 380 Member subscriptions.......... 38 ,853/88,853) 8,853) 8,853) 8,849 
SPEED, « ccecccccceese 10 11 11 9 10 | Accumulated net income....... —11} —10 -9 -9 8 
PLCC htchvwesesesoseeee 184 174 165 154 146 
shee Welbileed cen nsneees 1,806] 1,806] 1,806] 1,831] 1,830 
Cumulative net drawings 
Sub- on the Fund!0 
Loans as of June 30, 1955 scrip- 
tion 
Country® Quota | paid 1955 1954 
Outstanding in aiadines bial 
Country* gold 
Prin- Dis- | Undis-| Re- May Apr. Mar. May 
cipal | bursed | bursed | paid Sold 
Total to 
others$ OS 150 37.5 65.5 65.5 65.5 65.5 
Colombia........ 50 12.5 25.0 25.0 _ S Sae 
 vexencved 525 | 108.1 105.0} 105.0} 105.0} 125.0 
258.5 203 .6 Pe ihe wwiea's 203 4 21.6 Germany........ 330 33.0 —49.5| —49.5| —49.5) —46.1 
106.0 89.2 16.8 2.5 86.7 a7 .7 Serer 400 27.5 27.6 27.6 27.6 63.8 
194.1 141.8 52.3 3.1 138.8) 4.0 Indonesia........ 110 15.5 15.0 15.0  - Tee 
37.3 18.8 18.5 3.9 14 9) os PE Ci ebineska 250 62.5 62.4 62.4 62.4 62.4 
94.7 40.4 48.3 6.2 40.1 3.0 ae tinceens 90 22.5 22.5 22.5 an .8 ys 
40.0} 40.0). ce S65) £2 Ft Dees cixceso 43 | 10.8 20.0} 20.0) 20.0) 27.0 
50.1 35.1 15.0 5.2) 29.9 2.3 United States..../ 2,750 | 687.5 | —418.3| —418.5| —419.0| —589.7 
257.5 252.8) 4 7| 8.3} 244.5) 21.6 
126.0} 58.6] 67.4| 15.1] 43.4] 5.7 
90.0 20.0} fk ies SI ces alte 1Currencies include demand obligations held in lieu of deposits. 
40.2 27.5  & re 27.5) 6.1 2Represents total principal of authorized loans, less loans not yet 
141.3 87.8) 53.6 3.8} 83.9) 2.6 effective, repayments, the net amount outstanding on loans sold or 
7. 2 eee 133.0 88.5) 9.7 agreed to be sold to others, and exchange adjustment. 
Ns «vk ee whan 50.0 35.0) < Beee 35.0) 2.0 3 Excludes uncalled portions of capital subscriptions. 
eee 58.3 29.5} 28.8) 2.3 cs as 4Loans to dependencies are included with member. 
SP 31.0 7.2) 23.8} 4) 6.8} 2.1 5Includes also effective loans agreed to be sold but not yet disbursed. 
Thailand..... | 25.4] 24.0) 1.4) : =. * see *Includes 138 million dollars in loans not yet effective. 
«6 a0 61.0 34.6} 26.5) a ae . TIncludes 114 million dollars not guaranteed by the Bank. 
Union of S Africa } 110.0} 108.5) 1.5} 1.9} 106.6] 13.0 8Includes 125 million dollar subscription of withdrawing member 
United Kingdom.. | 66.0) 56.2} 2. Le | 56 2| 14.5 (Czechoslovakia). 
cos 3 one 33.0) 31.2!) 1.8) 8 30.4 Ss ®8Includes countries having cumulative net drawings of 10 million 
Yugoslavia....... | 60.7) $4.5} 6.2) 3.1] 51.4]...... | dollars (+ or —) on the latest date. 
Dini sean ermean 121.4 55 9| 65.5 9.4) 46.5) 2.5 10 Represents for each country purchases of other currencies from 
SEE! RES EN i AST GETS ges —— Fund less purchases of own currency by it or other countries. 
, Se ee [02.2 274. « o 679. 7) 594 2} 201 _ 1/7132.9 
CENTRAL BANKS 
a —_— Se Liabilities of banking department 
Bank of England Note y 
(Figures in millions of Notes Dis- — Deposits Other 
pounds sterling) Gold! Other pans counts Securi- _ liabili- 
assets por and ad- ties ties and 
vances Bankers’ | Public ECA Other | capital 
1948—Dec. 29.......... 2 1,325.0 36.1 16.7 401.1 1,293.1 314.5 11.7 17.4 92.1 18.1 
1949—Dec, 28.......... 4 1,350.0 33.7 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1 
SSPE, Bo eocccceccce 4 1,375.0 19.2 29.2 384.0 1,357.7 313.5 15.4 .4 85.0 18.1 
1951—Dec. 26.......... 4 1,450.0 14.1 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1 
1952—Dec. 31.......... 4 1,575.0 51.3 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1 
1953—Dec. 30.......... 4 1,675.0 57.8 4.9 338.1 1,619.9 290.2 14.9  e 70.4 18.2 
1954—July 28.......... 4 1,750.0 36.8 8.2 338.7 1,715.8 269.1 14.8 10.2 71.3 18.3 
i Tibasseeces< 4 1,700.0 48.7 7.0 310.1 1,654.0 267 .2 14.6 1.7 63.8 18.4 
hd be akeea 4 1,675.0 42.3 6.5 337 .6 1,635.4 276.1 16.4 6.3 69.0 18.5 
 § re 4 1,675.0 41.7 2.1 351.1 1,635.9 295.6 9.8 6.3 65.4 17.8 
Ss Seer 4 1,675.0 25.9 4.5 374.9 1,651.9 293.7 11.7 9.6 72.3 17.9 
ie bas ss eenes 4 1,775.0 26.0 8.9 350.7 5,968 .7 276.1 15.4 9.6 66.3 18.1 
1955—Jan. 26......... 4 21,725.0 62.8 16.4 298.0 1,664.9 251.9 16.3 4.7 85.9 18.3 
 & rer 4 1,725.0 68.8 52.4 248.1 1,658.9 271.1 11.3 4.7 63.7 18.4 
aS 4 1,725.0 31.5 16.1 328.8 1,696.3 275.7 11.7 4.1 66.4 18.5 
CE eee + 21,750.0 21.3 18.0 319.2 1,731.5 253.9 18.6 4.6 63.6 17.8 
May eRe 4 21,775.0 25.6 11.8 307 .2 1,752.2 240.5 13.7 6.9 65.6 18.0 
i Mn sannn < Ges 4 21,825.0 45.1 5.8 301.6 1,782.7 246.6 14.2 a 72.9 18.2 






































10On Sept. 19, 1949, the official buying price of the Bank of England for gold was increased from 172 shillings and threepence to 248 shillings 
far See ounce. For details regarding previous changes in the buying price of gold and for internal gold transfers during 1939, see BULLETIN for 


ch 1950, p. 388, footnotes 1 and 4. 
2Fiduciary issue decreased by 50 million pounds on Jan. 20, increased by 25 million on Apr. 6 and May 4 and by 50 million on June 8. For 
226. 


details on previous changes, see BULLETIN for February 1955, p. 
Note.—For back figures, see Banking and Monetary Statistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same 
publication. For details relating to individual items, see BULLETIN for April 1955, p. 442. 
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CENTRAL BANKS—Continued 







































































Assets Liabilities 
Rank of Ganeda Dominion and provin- y 
‘ cial government Deposits 
Cppees te ethene of and Unived ener Other | Note liabilities 
anadian dollars) Gold? States assets | circulation aaines and 
ollare ominion capi 
Short- Chartered 
Other govern- Other 
term banks ment 
1945—Dec. 156.8 1,157.3 688.3 29.5 1,129.1 521.2 153.3 29.8 198.5 
1946—Dec. 1.0 1,197.4 708.2 42.1 1,186.2 565.5 60.5 93.8 42.7 
1947—Dec. 2.0 1,022.0 858.5 43.7 1,211.4 536.2 68.8 67.5 42.4 
1948—Dec. : .4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1 
1949—Dec. 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
1950—Dec 111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
1951—Dec 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0 
1952—Dec 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 44.5 132.9 
1953—Dec 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1 
ee Seer 53.6 1,651.2 502.3 109.9 1,572.1 543.9 50.5 30.9 119.5 
a” OR Sep ee 56.9 1,669.9 502.4 77.2 1,573.0 531.0 49.6 31.5 121.3 
RS SS =r rere 57.9 1,660.8 545.6 73.3 1,585.3 521.4 81.8 25.8 123.2 
se Saree 52.3 1,438.2 809.9 105.5 1,579.8 595.2 49.8 31.4 149.5 
OS SSA eer Seeger ree 57.7 1,444.3 837.5 85.1 1,587.1 528.8 141.1 36.0 131.5 
MG ehh adawes ce ersaw sone 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
EN RRR See 51.5 1,249.8 876.0 87.7 1,545.9 528.7 56.5 38.6 95.4 
i, Se er eer 52.4 1,320.6 815.1 82.1 1,541.7 503.8 63.2 47.3 114.1 
NSS See 50.8 1,325.6 821.6 101.4 ,552.9 541.9 57.5 42.7 104.3 
oS eer ree eee 59.0 1,385.5 808 .4 123.6 1,579.3 570.7 50.8 40.5 135.2 
2? Saar Serer 52.3 1,357.6 817.5 87.1 1,597.7 516.9 50.6 35.6 113.7 
|p SR SPE re 55.8 1,451.9 834.9 121.5 1,618.8 577.0 71.3 36.5 160.4 
Assets Liabilities 
Bank of France 
Domestic bills forename te Deposits Other 
(Figures in Foreign Other Note liabil- 
millions of francs)| Gold? ex- onan circula- ities 
change | Open Y tion Govern- and 
a A Special | Other | Current] Other ment ECA Other | capital 
1945—Dec. 27...|129,817 68 | 17,980 303 Sl ee 445 ,447 24,734) 570,006) 12,048 |........ 57,755 4,087 
1946—Dec. 26...| 94,817 7 | 37,618 3,135 76,254| 67,900 |480,447 33,133) 721,865 . > err 63 ,468 7,213 
1947—Dec. 31...} 65,225 12 | 67,395 64 | 117,826)147,400 |558 ,039 59,024) 920,831 TES Eiéescvee 82,479 | 10,942 
1948—Dec. 30...| 65,225 30 | 97,447 8,577 | 238,576|150,900 |558,039 57,622} 987,621 GR he cesined 171,783 | 16,206 
1949—Dec. 29...| 62,274 | 61,943 [137,689 | 28,548 | 335,727|157,900 {560,990 | 112,658)]1,278,211 OS eer 158,973 | 19,377 
1950—Dec. 28...}182,785 |162,017 |136,947 | 34,081 | 393,054/158,900 |481,039 | 212,822/1,560,561 70 | 15,058 |161,720 | 24,234 
1951—Dec. 27...|191,447 | 28,320 |234,923 | 31,956 | 741,267/160,000 |481,039 | 190,830)1,841,608 29 | 10,587 |166,226 | 41,332 
1952—Dec. 31...|200,187 | 31,068 |274,003 | 57,042 | 937,459|172,000 |479,982 | 159,727/2,123,514 27 897 |137,727 | 49,305 
1953—Dec. 31...|201,282 | 15,421 {292,465 | 61,108 | 891,560/200,000 |679,849 | 169,964/2,310,452 21 2,061 {142,823 | 56,292 
1954—July 29...|201,282 | 37,884 |264,197 | 12,206 |1,018,726}195 ,000 |652,449 | 196,282|2,386,357 70 348 |132,203 | 59,047 
Aug. 26...|201,282 | 41,059 |265,330 5,129 | 980,146/195,000 |648,049 | 191,874/2,333,133 100 83 |128,178 | 66,377 
Sept. 30...}201,282 | 45,117 |262,922 | 15,058 |1,030,309/195 ,000 |634,749 | 224,089/2 443,797 6 90 |105,192 | 59,441 
Oct. 28...|201,282 | 48,971 [264,861 | 32,697 |1,027,934/195,000 |626,249 | 218,288/2,428,122 93 98 |119,406 | 67,563 
Nov. 25.../201,282 | 51,939 [224,487 | 44,593 |1,013,121/195 ,000 [619,549 | 218,584/2,386,103 65 3,304 |106,920 | 72,162 
Dec. 30...}201,282 | 57,291 |236,765 | 48,925 |1,130,183/195,000 |617,649 | 277,215/2,538,455 76 3,744 |154,100 | 67,935 
1955—Jan. 27...|201,282 | 60,482 |226,244 | 46,054 |1,063,937|190 ,000 {592,249 | 286,200|2,472,650 97 3,733 |125,962 | 64,006 
Feb. 24...|201,282 | 66,689 |172,750 | 40,224 |1,062,552|190,000 |617,649 | 306,480/2 ,482,667 61 137 {121,699 | 53,062 
Mar. 31...}201,282 | 86,467 [160,613 | 32,564 |1,138,808/190 000 |597,449 | 353,285/2,583,654 24 7,351 {115,374 | 54,064 
Apr. 28...}201,282 |121,962 |200,233 | 28,526 !1,113,385|190,000 |546,749 | 336,294/2,544,115 $1 11,302 |128,552 | 54,410 
May 26.../201,282 {153,030 |210,448 | 26,545 |1,028,496|190,000 |584,949 | 334,389/2,523,444 20 | 11,120 |129,730 | 64,823 
June 30...|201,282 |183,869 |245,543 | 16,393 |1,054,765|190 ,000 {579,449 |3355,574|2,629,933 45 | 11,713 |126,899 | 58,283 












































10n May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for 
July 1940, pp. 677-678). 

2For details on devaluations and other changes in the gold holdings of the Bank of France, see BULLETIN for September 1951, p. 1211; Sep- 
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 853; and 
November 1936, pp. 878-880. 

3Includes advance to Stabilization Fund, amounting to 175.9 billion francs on June 30. 

Note.—For details relating to individual items, see BULLETIN for April 1955, p. 443. For back figures on Bank of Canada and Bank of France, 
see Banking and Monetary Statistics, Tables 166 and 165, pp. 644-645 and pp. 641-643, respectively; for description of statistics, see pp. 562-564 
in same publication. For last available report from the Reichsbank (February 1945), see BULLETIN for December 1946, p. 1424. 
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1955 | 1954 | 1955 1954 
Central Bank Central Bank 
(Figures as of last report | | (Figures as of last report 
date of month) June May | Apr. June | date of month) June May | Apr. June 
———____ ——————— es | 
Central Bank of the Argentine | \|Bank of the Republic of Colom- 
Republic (millions of pesos): || bia—Cont. 

id reported separately........]...... 1,623} 1,623) 1,623 Loans and discounts............ 634 ,109)595 ,271|596,232|] 363,019 
Other gold and foreign exchange.|...... 1,069} 1,133) 1,767} Government loans and securities. |466 ,481/473 ,269'456,051 258,912 
Government securities..........|...... 4,067} 4,067 3, 771) EN PREP ETS 108 ,485}125,711 1135 ,185} 137,594 
Rediscounts and loans to banks..|...... 74,490} 74,129} 62,798) Note circulation.............. 653 , 704/613 ,053'617 ,254| 684,064 
RT aE 374 381 254} el ae 674, 598/657 , 9501666 ,333| 472,697 
Cussemey Geeumtion............}...... 31,419] 31,302} 26,213} Other liabilities and capital..... 179, 958|190, 705|176,320] 119,765 
Deposits—Nationalized......... ew 44,436) 44,394) 39,124)\Central Bank of Costa Rica 
Other sight obligations... ... oe ee 664 635| 464|| (thousands of colones): 

Other liabilities and capital.....}...... 5,105} 5,004 4,412 EG SS a eee 11,503) 11,503} 11,503} 11,503 
Commonwealth Bank of Aus- Foreign exchange. ............. 142 ,640/134,741|129,010| 96,939 
tralia (thousands of pounds): Net claim on Int'l. Fund?....... 7 1032! 7,032} 7,032 7,032 
Gold and foreign exchange. .... .|373 ,962/374, 565/378 ,687| 505,414 Loans and discounts............ 59,842!) 66,981} 70,418) 101,828 
Checks and bills of other banks..| 12,201| 6,687] 8,684) 13,552 LS bakborkdesresseatues 3/828| 4,828) 5,828 1,195 
Securities (incl. Government and een 26,300} 27,247) 25,778] 24,813 

_ PRS RE 494 ,498/455 ,273|454,166| 457,739 NN OT CT Tee 149 ,479|153 6621157 ,943| 138,440 
PT casebikeeceseeees 73 981) 86,090) 91,810) 64,936 GO eee 70,289| 65,598] 59,148] 76,303 
Note circulation. .........cc00. 362 ,827|362 ,577|367 ,327| 343,827 Other liabilities and capital... .. 31,377| 33,072] 32,478| 28,567 
Deposits of Trading Banks: National Bank of Cuba 

ES 6 eG Lars p oie hoe 280 , 644/295 ,644/295 ,670| 351,920 (thousands of pesos): 

| eer ee 41,217) 24,938! 26,716) 54,405 SS Ee }185,875)185,875| 185,871 
Other liabilities and capital..... 269 ,954/239 456/243 ,634| 291 ,490 Foreign exchange (net)........ w eee ee /113,912)112,226] 27,579 

Austrian National Bank (millions Foreign exchange (Stabilization 
of schillings): Rae ay Te eepoe 108 , 720/208 ,348| 304,480 
i TT re 556 556 556 271 a ie a ia ae aoa rig | ae.) BOS 
Foreign exchange (net)......... 7,941] 7,955} 8,116} 8,919 Net claim on Int'l. Fund?...... ss | 12,512] 12,512} 12,512 
ns and discounts............ 5,673| 5,263} 5,208 5,298 Loans and discounts.......... : | 59,842) 68,548] 33,098 
Claim against Government.... 1,813} 1,811} 1,762 1,777 Credits to Government | 56,476} 70,106) 41,929 
nn axeendnace «anes 372 375 377 33 EE PREPS iy | 84,510] 77,768) 77,496 
Note circulation. ..........+0-:. 12,575} 12,226] 12,145} 10,959 Note circulation. ............. 1430, 188/434 ,448) 420,071 
Deposits—Banks.............. 1,617} 1,537] 1,690] 2,817 DE sackctekevene ny 1270,665/280,458] 245,722 
SR cn cevereesseees 536 538 501 730 Other liabilities and capital. | 20,996] 20,478} 17,176 
Blocked...... jeanoed 1,628) 1,660) 1,683 1,793||National Bank of Czechoslovakia? 
National Bank of Belgium National Bank of Denmark 
(millions of francs): (millions of kroner): | 
tence abe wadne ewes 41,936) 42,390] 41,938) 38,265 ORR Oe a 68 68 68 69 
Foreign claims and balances (net).| 10,855| 11,666) 12,180) 11,986 Foreign exchange. ............. 634! 661 705 958 
Loans and discounts............ 9,257] 7,395) 5,890 6,658 Loans and discounts...... amin 262 208 241 191 
Consolidated Government debt. .| 34,660) 34,660) 34,660! 34,660 yn ea ews sooo 475 475 473 517 
Government securities.......... 8,639} 6,657} 8,823 8,238 Govt. compensation account... 3,125} 3,144] 3,144 3,219 
cs onccesnentenswe 5 049) 4,873) 5,004 4,453 ck wie a hue esndias 747 831 588] 132 
Note circulation. .............-.- 105 , 269/103 ,096|103,811} 98,216 Note circulation.............. 2,010} 1,973) 1,986 2,000 
Deposits—Demand............ 1,893) 1,378) 1,600 1,652 Deposits—Government........ 1,324) 1,314] 1,300) 1,303 
EE Se 68 76 96 119 | ST ae 1,730 1,856 S.7ae 1,551 
Other liabilities and capital. .... 3,167} 3,092} 2,988 4,273 Other liabilities and capital. .... 247 243 202 231 
Central Bank of Bolivia—Mone- (Dec. ‘Central Bank of the Dominican 
tary dept. (millions of bolivianos): 1954)* Republic (thousands of pesos): 
Gold at home and abroad.......}.......]-.--.0.. 1,134 1,515 Cold OT ES OO 12,076) 12,076) 12,076} 12,076 
i , . ccnp aeciosdeanslocessee 1,469) 112,321 Forign exchange (net). ...... 13,338) 12,762] 11,815) 25,024 
EE IED. oc vccaseec che cecens .. ++] 26,076 8,489 Net claim on Int'l. Fund’...... 1,250} 1,250) 1,250 1,250 
Government securities......... EE Sees Re: 2,505 2.505 Loans and discounts............ 3,971 3,975| 3,999 2,310 
SS “top eee toss ean 802 1,052| Government securities......... 8,890} 8,890] 8,890) 9,420 
BUGOD CHGMERUIOR. cece ccccces. rere ee 15,345} fe ee 14,684! 14,597] 14,574 7,015 
0 ee eee Be ees 7,096} 4.023 PUGOG GHCUIOMOR.. 2c ccccecccess 42, 3380) 41,172) 41,391] 37,373 
Other liabilities and SPP See Sieecer 3,769} 6,513) Demand deposits............. 9,162} 9,803] 8,706) 17,602 
Central Bank of Ceylon (thousands | Other liabilities and capital... .. 2,667} 2,575} 2,508 2,120 
of rupees): ‘Central Bank of Ecuador 
Foreign exchange.............. 601 ,582)587 ,555|580,525) 446,213 (thousands of sucres): 
Advances to Government.......]----. a Ses saves RES SEE SS a apn 343 , 407/343 , 334/343 ,321| 342,539 
Government securities.......... 20,274) 23,050) 22,918) 47,537 Foreign exchange (net)........ 9,512] 44,751] 94,393] 106,442 
NET oo cae cn csiedanes. 7,206} 4,945] 8,634| 4.209 Net claim on Int'l. Fund?....... 18,757] 18,757] 18,757} 18,757 
Currency in circulation. ....... 377 ,010/379 ,421/385 ,261| 357,526 Credits—Government..........|445,091/395 ,438/364 358] 358,147 
Deposits—Government........ 88 ,427| 82,338] 75, 034) 14,987 =» ere 237 ,538|219,924|221 ,193} 216,907 
Banks. . ....}110,684/101 , 834/100 , 833 78,815 I oOo. od wandons 245, 543|256, 707 223,315] 213,895 
Other liabilities and capital. “oer 52,941) 51,956} 50,949} 46,631 Note circulation. ............. 648 , 526/647 ,984/634 ,668| 646,867 
Central Bank of Chile (millions Demand deposits—Private banks.|222 ,418/218 ,847/219,845| 222,168 
of pesos): Other....... 170 934/159 .575|168.358| 154,903 
is cladeidehewiesee ceva §,803} 5,750) 5,747 5,710) Other liabilities and capital... . .}257,970/252,506/242 ,467| 232,749 
Foreign exchange (net)......... 994| 1,708 504 758 |National Bank of Egypt (thou- 
Discounts for member banks....| 4,617| 4,716) 4,238 2,870)! sands of pounds): 
Loans to Government.......... 15,770) 1S 885) 15,885) 11,469 eS 60,553) 60,553) 60,553! 60,553 
Other loans and discounts....... 13,718) 13,462) 13,444) 9,437 A NNT. bcp cacncawi sien s 174,231]177,741|180,795| 20,627 
eth eorss ose eae 5,724) 5 ,007| 3,784] 3,459 Egyptian Govt. securities..... 73,117] 71,555| 74,499] 247,429 
Note circulation. ..........s0+. 34,126) 33,365) 32,239) 21,372 Clearing and other accounts (net) - 14,783| -12,177/-11,323].... 
Deposite—Bank..............+. 6,208} 5,520; 4,272) 4,691 Loans and discounts............ 21,449) 18,215) 20,661} 12,998 
ee 1,746) 1,570) 2,246 919 Advances to Government.......|...... * ae SR SR seal 
Other liabilities and capital..... 4,546, 5,073} 4,846] 6,721 I ia tind acho ws dio 6 6 cae 2,796) 2,210) 2,389 2,009 
Bank of the Republic of Colombia | OE errr 164, 765/173 ,903/172,920] 166,544 
(thousands of pesos): i] anna ~ -~qenee tein te tei 52,992] 46,387| 58,360} 51,968 
Gold and foreign exchange. ...../274, 805) 243 ,077 248.058) 492,623)! SS nk eicah ids Acie vsonion 80,428! 78,576] 78,521] 114,551 
Net claim on Int'l. Fund?....... 24, 380) 24, 380 24, 380) 24 ,377|| Other liabilities and capital..... 19, 179) 19,229) 17,773} 10,553 





*Latest month available. 

1 Represents chiefly bills secured by stocks of mined tin not yet sold in world markets. 

2This figure represents the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund. 
3For last available report (March 1950), see BULLETIN for September 1950, p. 1262. 

4Beginning December 1954, includes foreign government securities formerly shown with Egyptian Government securities. 
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1} 
1955 1954 
Central Bank | Central Bank 
(Figures as of last report | | (Figures as of last report 
date of month) June | May | Apr. June || date of month) 
| 
| 
Central Reserve Bank of El Salva- (Bank Melli Iran-——Cont. 
dor (thousands of colones): HI Gold contribution to Int'l. Fund. 
RIES o-oo acatn dee. eke eee +! 71,382] 71, 431} 71,507| 72,223 Government—secured debt ‘ 
Foreign exchange (net) sone eened 65,851! 68, 398) 64,511 65 ,584 Government loans and discounts 
Net claim on Int'l. Fund!...... 1,569} 1,567) 1,569 1,568 Other loans and discounts....... 
Loans and discounts... . 36,606) 35,443) 34,158} 17,205 ee Tae on ee 
Government debt and securities 11,915} 13,205) 15,297} 11,549 OL RE os ee 
CT So céok 6660 Gud 7,432; 7,179) 7 '075| 8,001) Note circulation............ p 
Puote CCmNNtiON. ......ccscccces | 91,304! 93, 927| 98,095 94,554 Deposits—Government........ 
OO RES ore | 94,055} 94,111] 87.003) 71,077 EE née ck sive and 
Other liabilities and capital.....| 9,396) 9,187) 9,019} 10,499 SSS ee 
Bank of Finland (millions of mark- | Other liabilities and capital. .... 
kaa): | | } Central Bank of Ireland (thousands 
ERE el eter reer 6.882} 6,882) 6,891} 6,973)| of pounds): 
Foreign assets (met).......... 23,773) 27,820) 29,771) 14,865| DOE dt bes ho ocnetoeek sted 
ee reer ee 5,773| 4,526) 3, 653| 8,503 a 
Loans and discounts.......... 44,382) 41.117) 39,100) 41,924 Note cipeuintio®......cccccvcce 
OS SESE OU ere ee 2,091) 2,102) 2,096 2,217)|8ank of Italy (billions of lire): 
ON SO | 1,972] 1,983 1.984 2.142 S| SRST are wae 
Note circulation.............- | 49,584) 51,344! 49.713) 44.605 Foreign exchange............. 
Deposits ei A ae eee 18,293) 16,807| 18,782) 17,347 Advances to Treasury......... 
Other liabilities and capital wees 16,996! 16,279} 15,000) 14,671 Loans and discounts.......... 
Bank of German States’ } | Government securities......... 
(millions of German marks): | ESS SOR ES 
SR ee a eee 3,182} 3,106) 3,033 1,754 Note circulation. ......<cccces 
Foreign exchange............. 8,865! 8,723) 8,606 8,154 Deposits—Government......... 
Loans and discounts.......... 2,153} 1,736) 1.581 2.370 ee EEE 
Loans to Government......... 4,179] 4,110) 4,524 4,452) sahara tik det 
CTE: 964 956 R97 936 Other liabilities and capital... . 
ee eee 12,832) 12,686) 12,642) 11,.542|Bank of Japan (millions of yen): 
Deposits—Government... 1,508} 1,243 1.072 1,162 “aE Tage Recanaegt FS 
Sores 3.046! 2,784, 2.890 2,843)! Advances to Government....... 
Other . 209} 224} 277 248,| Loans and discounts........... 
Other liabilities and capital. 3 750) 1,693) 1.760 1,870) Government securities......... 
Bank of Greece (millions of drach- | Ge 55s esaseedewsts 
mae): Note Ciromintio®. ....cccccccess 
Gold and foreign exchange op. eer 5,341) 5.363 4,885 Deposits—Government........ 
Loans and discounts ae eee 119 130 148 TG AG adededneds 
Advances—Government........ |. Pe 8,470| 8,745 8,690 ela SS os gk sv scvcnces 
ce a a are 4,688) 4,568 4.082, Bank of Mexico (millions of pesos): 
ee aie aa sama daae ae 1,436] 1,363 1.925 Monetary reserve®............ 
Note CICUINTIOR.... . cc ccccceccs oa dee Be 3,866) 4.045 3.272) “Authorized” holdings of secu- 
Deposits—Government.........|...... 1,022 1,107 1, 246)| I, ee ewt 
Reconstruction and | | Bills and discounts............. 
relief accts........ 7,296) 7,296 6,749 CE BI cea cnikes cbvawnedes 
RESP SOS aaa Bas coed 3,597} 3.580 3.217 Nate CICUIAUION. 606 cc ccecccces 
Other liabilities and capital.... |...... 4,277| 4.140 5.246] Demand liabilities. ............ 
Bank of Guatemala (thousands of } Other liabilities and capital... .. 
quetzales): | |Netherlands Bank (millions of 
Gold. Pee! Tae Re See ar 27,227| 27,227) 27,228|| guilders): 
Foreign exchange (net). ae ee 24,926| 22. S0¢ 12,803) EP eee ee ee 
Gold contribution to Int'l. Fund |,..... 1,250| 1,2°0! 1,250) Silver (including subsidiary coin). 
Rediscounts and advances...... bass | 6,423} 8,632) 13,003) Foreign assets (met)........... 
GE CUI ac vas wicks re! it ie | 34,805) 34.825) 35.312 Loans and discounts. eet 
Circulation—Notes........... 6 47.976) 49.212) 54.131 Govt. debt and securities. ...... 
Se re oie 3,710) 3.739 3,695 CE CN. is ewes ince nes 
Deposits—Government........ ee 10,071) 9.838 2. 506! Note circulation—Old.......... 
Ee PAS 16,663) 16,521 13,577 OW. ccccccce 
Other liabilities and capital..... ea 16,211] 15,220! 15.686 Deposits—Government Bia i boos 
Nationa! Bank of Hungary? | Se 
Reserve Bank of India (millions of news. papel wien 
rupees): } Other liabilities and capital... 
Issue department: ||Reserve Bank of New Zealand 
Gold at home and abroad..... 400 400 400 400|| (thousands of pounds): 
Foreign securities............ 6.520, 6,620| 6.620 6,532 DRE Sih Ae. Sy OP 
Indian Govt. securities. ...... 5 43° 5,337) 5,338 4,212 Foreign exchange reserve....... 
STE OT 1,054) 1,044) 14,062 983 Loans and discounts........... 
Note circulation. ........... 13,108) 13,161) 13,108) 11,745 Advances to State or State un- 
Banking department: | | Gas so xon.dsc4cuneee 
Notes of issue department... . 303 240 312 382 PN baie) 6 eke c ck és wees 
Balances abroad............ 639 485 53? 904 2 EE 
Bills discounted. ..... ee 108 112 120 67 NOOR CICMINEIOM. 0. cccccccecss 
Loans to Government....... 8 8 9 11) Demand deposits. ............. 
I ccsckccinsaccees 955; 1,070) 1,026 1,252 Other liabilities and capital. 
ie = aa | 1,454) 1,400) 1,575) 2, 237||Bank of Norway (millions of kroner): 
Other liabilities and capital. . . 559} 514 424} 378, ORE ey 1s Beep 
Bank Indonesia (millions of rupiahs) Foreign assets (net)............ 
Gold and foreign exchange (net). 1,255} 1,365) 1,399 366 Clearing accounts (net)......... 
Loans and discounts. ......... 334 298 337 569 Loans and discounts...... bees 
Advances to Government...... 9,797| 9,689 9,085 7,249 OS SN are pee - 
Sh 5 a wae aad aee 335 312) 308 247 Occupation account (net).... 
ete GONIREIEN ccc cccscccecces 8,184; 8,075) 7,614} 5,938 CT WE co ace usbacrst ee ews 
Depetite—BCA ..... cccccccceces 495) 495) 495) 495) Note circulation. .......sscee:; 
Ee 2,169} 2,272} 2,211] 1,532! Deposits—Government......... 
Other liahilities and capital..... 874) 822 809) 466} IN i wtcmieaiaicia 
Bank Melli Iran‘ (millions of rials): | FOA—MSA. , 
Gold. yp : | 4,242) 4,242) 4,242) 4,242) Other liabilities and capital. . ee 
Foreign exchange. 470) 


244| 
| 


244) 


a 














1955 1954 
| 

June | May Apr June 
282 282) 282 282 
7,187} 7,187) 7,187 6,128 
11,775] 11,493) 11,601 10 ,366 
4,385) 4,257| 3,822 ,757 
411 411) 411 698 
3,456) 3,223 3,416 2,155 
10,150) 10,227) 10,290 9,968 
5.799| 5.188| 4.413] 31549 
1,158} 1,296) 1,269 959 
11,605) 11,824) 11,932} 10,674 
3,269 2,805 3,301 2,947 
2,646, 2,646) 2,646 2,646 
67.595] 69:032| 69.952] 64003 
70,241} 71,678) 72,598! 66,649 
4 4 4 4 
71 69 66 71 
567 567 567 567 
384 367 393 349 
362 362 350 290 
788 805 765 725 
1,428 1,420; 1,422 1,341 
53 50 50 35 
76 64 61 71 
474 503 483 435 
146 135 129 126 
448 448 448 448 
1,250} 1,250} 1,250 1,400 
230 ,657\224,165|224,919| 444,595 
374,113|408 ,378|429,798) 202,991 
131 ,242/104,270/110,920) 93,369 
532 674/522, 202|550,534| 534,215 
58,999| 63,411) 46,018) 63,217 
65.619] 69.837| 78.142] 68.573 
80,419) 83,062) 92,641 76,799 
1,532} 1,513) 1,524) 1,201 
4,288; 4,178) 4,129 3,277 
538 565 620 793 
465 502 526 1,054 
4,176, 4,160} 4,167;  3:537 
1,951] 1,893] 1,928] 1:268 
696 706 703 1,520 
3.086 3,046, 3,030 2,930 
22 19 16 
* soi 1,477 1,481 1,628 
65 45 37 
ool 801 800 713 
427 432 437 421 
28 28 28 29 
3,638) 3,720) 3,552 3,357 
629 647 735 624 
612 612 610 797 
694 605 644 723 
233 230 244 214 
6,161 6,161 6,161 6,170 
54'714| 47.919] 44.614) 93957 
28,254) 31,257) 32,355) 10,556 
13,018) 16,548) 45,531 36,300 
30. 33,265| 33,262} 23,950 
,868|} 1,439) 1,568 1,412 
a 581| 69,944) 70,693) 67,479 
60,538) 56,757) 83,124) 96,969 
8,154) 9,888) 9,674 7,896 
203 203 203 218 
—189 —181 —251 132 
—33 —33 —42 —68 
97 102 68 62 
111 83 72 30 
5,546) 5,546) 5,546 5,546 
73 73 63 62 
3,168} 3,070) 3,099 3,078 
1,260] 1,367| 1.216] 1.708 
438 449 454 532 
608 551 520 174 
335 354 371 491 














1 This figure represents the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund. 
2Combined figures for the Bank of German States and the nine Land Central Banks. 
3For last available report (February 1950), see BULLETIN for September 1950, p. 1263. 


4Items for issue and banking departments consolidated. 


5Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities. 
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l l | 
- P | i _ 
Central Bank | 1955 } 1954 Central Bank | 1955 | 1954 
(Figures as of last report a a ae (Figures as of last report |-—-—— $$} —_——__~ 
date of month) Jone | May | Ace. Z tons | date of month) en | a. i ed | — 
} 
| | | 
State Bank of Pakistan (millions of | | | Bank of Sweden (millions of kronor): | | | 
rupees): | | } Ra a ae wy ig 582} 580) 569 482 
Issue department: | | i Foreign assets (nmet)............ | 916) 849 860) 1,356 
Gold at home and abroad. . 81 81) 81 81|| Net claim on Int'l. Fund?....... 129) 129) 129 129 
Sterling securities. i 432 432! 432 416]| Swedish Govt. securities and ad- | 
Pakistan Govt. securities. a 1,455} 1,455] 1,455] & 367) vances to National Debt Office? 859} 2,783} 2,939 2 » 405 
Govt. of India securities 221 221) 221} 146}| Other domestic bills and advances! 442) 327) 252 133 
India currency..... 300) 300} 300] 300) i, ee eaerrre -| 1,019] 1,015 996) 896 
Rupee coin. 47) 45) 48) 55) Note circulation......... - 4'9 24; 4,792) 4,857) 4,593 
Notes in circulation. oe [oa * 417| 2,441) 2,426 2, 240)| Demand deposits—Government.. | 183 105) 100) 376 
Banking department: |} PRMGE.< cece: 147| 102} 105) 40 
Notes of issue department.. . | 119) 92 111 124 Other liabilities and capital. P 694) 684 683) 693 
Bills discounted oer 2] 1 Swiss National Bank (millions of 
Loans to Government...... 54) 50 64) 75|| frances): 
Other assets....... ge2 | 337) 312) 329) 304}] rr 6,200} 6,150) 6,235 ,131 
7 See 404} 347 403) 387)! Foreign exchange. 747 604 564 "537 
Other liabilities and capital . 108} 108 102 115) Loans and discounts.... 164) 113} 110 117 
Central Bank of Paraguay ‘Sept. | i} Other assets. | 107 86 90| 93 
(thousands of guaranies): 1954)* | | Note circulation. ........ -| 5,128} 5,073] 5,084 4,967 
Gold!.. We echecuel | 3,984) 2, 846)| Other sight liabilities. : 1,888! 1,680} 1,719] 1, 706 
Foreign exchz ange (net) | 58,730}; 53,405 Other liabilities and capital 203 199} 196) 204 
Net claim on Int'l. Fund?....... ee are | 40) 28 Central Bank of the Republic of } 
Loans and discounts. . } 469,142} 476,570} Turkey (millions of pounds): | 
Government loans and securities | 489,182) 536,196 Gold. . ae ean 402) 402) 402) 402 
Other assets. . saree 368,608) 279,498 Foreign exchange and foreign | | 
Note and coin issue......... .|604, 602} 659,729 clearings ne ar Ar 177 179| 184] 237 
Deposits—Government 152,644) 155,514 Loans and discounts............ | 2,992} 2,918] 2,964] 2,190 
| ae ...|159,663) 134,567 Securities 30) 29 30) 30 
Other liabilities and capital . -|472,778| 398, 732)| Other assets 111) 9% 99) 90 
Central Reserve Bank of Peru | Note circulation. 1,625) 1,602) 1,608! 1,432 
(millions of soles): Deposits—Gold | 154 154 154) 154 
xold and foreign exchange } 600; 628) 327 Other 1,435) 1,391 1, 373} 875 
Net claim on Int'l. Fund?....... 67| 67| 67 Other liabilities and capital... 497 178 543} 488 
Loans and discounts to banks. 504) 485) 575, Bank of the Republic of Uruguay | | 
Loans to Government.......... 1,093) 1,103) 1,225 (thousands of pesos): | (Feb.)* 
Other assets........... nf 111 77 100 Gold 344, 167/ 344, 167 
Note circulation........ , | 1,769 1, 744) 1,703 Silver 3 : 8,479 8,718 
OS Eee .| | 120 465 355 Advances to State and Govern- | 
Other liabilities and capital. a 185 152! 237 ment bodies 139,426] 134,683 
Central Bank of the Philippines | Other loans and discounts 424,548] 376,192 
(thousands of pesos): } Other assets 655,194} 589,380 
SS ae .| 21,935) 21,860) 20,393) 18,813) Note circulation 424° $28| 463,410 
Foreign exchange. . 1334 ,621|336, 848|338,593) 447,130 Deposits—Government 1162, 396) 157,059 
Net claim on Int'l. F und2, .| 9,504) 29,504) 29,504| 29,504) Other 325,630!) 343,805 
Loans oe ..| 80,663) 28,343! 21,789 1,584 Other liabilities and capital 598,958) 488,867 
Domestic securities. ... 1295217 301,929/203,782| 240,066 Central Bank of Venezuela l- | 
Other assets ities ; .|168 ,374|162,936)155,130| 156,923)| lions of bolivares): | | | 
Circulation—Notes.... ...|571,362)597, 111|606, 856) 587, 486) Gold | 1,234) 1,233) 1,233) 1,232 
seca ; | 86,944) 86,548 86, 018} 84,701 Foreign exchange (net). | 435 178 331) 374 
Demand deposits. . . .. .}205 ,254)151, 702/120, 145] 170,775 Other assets i heattlla Sin sinc av 146 138 131) 123 
Other liabilities and capit: al .| 46,753) 46,059) 46,173) 51,058)| Note circulation. .... 1,028} 1,040) 1,051 999 
Bank of Portugal (millions of | Deposits ‘ 63 271 268 269 
escudos): } | 1] Other liabilities and capital f 525 538 376) 463 
Gold Pte dicen 5,526} 5,560) 5, 345||National Bank of Federal People’s 
Foreign exchange (net). . ie 13,080} 13,161) 13,198)! Republic of Yugoslavia (millions 
Loans and discounts...... 823) 845 645 of dinars): 
Advances to Government 1,405) 1,399 1,412)| Gold.. 1,520 4,470 4,115 
CE MI diveccesesas 1,063} 1,073 978 Gold contribution to Int'l. », 369] 2,369) 2,369 
Note circulation. ........ 9,966| 9,976 9,501 Foreign assets. .. 48,476) 43,071 44,257 
Demand deposits— -Government.. } 1,679) 1,704 1,734 Loans (short-term) 693, 545|697, 239] 651,216 
ECA... al 95 81 6 Government debt (net) 13,142 3,920) 2,135 
I a éw a | 7,995) 8,121 8,178 Other assets. . 32,852] 38,840 48,263 
Other liabilities and capital | 2,162) 2,156 2,161) Notes and coin in circulation. 83,796) 90,084) 68,743 
South African Reserve Bank | Demand deposits...... 177, 402/174,945| 139,683 
(Reucents of poanee: Foreign liabilities 97,138! 97,285) 110,382 
Gold. . eres 73,473) 73,699| 66,120)| Long-term liabilities (net) 360, 427/363, 194| 348,694 
Foreign bills a, Bee ED 41,542) 51,299) 47,589 Other liabilities and capital. . : 76,141} 64,401} 84,853 
Other bills and loans renal 25,257, 27,045| 7,041|Bank for International Settle- 
eee - 53,906) 51,051} 47,517|| ments (millions of Swiss gold | 
Note circulation............ “| |103,236|102,759| 98,988|| francs): | | 
BI 6b sed eocccece .| 73,197) 82 0509) 51, 956)| owe SO OD. ic 05:0 } 703 633) 626) 558 
Other liabilities and capital . : | | 17,745 17,7 7: 17, 323} Cash on hand and with ba inks. 49 91\ 64) r53 
Bank of Spain (millions of pesetas): | | | HI Rediscountable bills and accept- | | 
| rere .| 615) 615) 615 613}| | ae ree 367) 384! 503| 175 
Sliver. .... 323} 323 323) 323}| Time funds at interest. ‘ 169 209} 188} 374 
Government loans and securities i 5,771) . ” 735| 15,916] 15,743 Sundry bills and investments... . 365 382 409} 540 
Other loans ard discounts... 27 667 ,414| 27 652| > 64 2| Funds invested in Germany 297| 297| 297 297 
Other assets. Sea's tee leas anes 36,755) 37/153) 37, 530} , 389} SEO TT ee 1} 1) 1| 9 
Peete GUUNOIOM.. . occ cccvccdes | 42,204) 42,093) 42,297 37) » 728}| Demand deposits (gold) akin aieeca 453) 453) 453 434 
Deposits—Government......... 2,756 3. 403 3,947 7, 104|| Short-term deposits: | 
Other. ‘ ai 4,279| 3,610) 3,562 3, 329) Central banks—Own account. .| 959| 1,002} 1,081 1,032 
Other liabilities and capital. weer 31,892} 31,135} 32,230; 32, 548) ee 23 26 37 26 
| Long-term deposits: Special..... 229) 229 229 229 
Other liabilities and capital... “+ 288) -” 287| 284 
* Latest month available. rRevised. 


10n Aug. 19, 1954, gold revalued from 0.0592447 to 0.0423177 grams of fine gold per guarani. 
2This figure represents the amount of the country’s subscription to the Fund less the bank’s local currency liability to the Fund. 


3Includes small amount of non-Government bonds. 
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— {Per cent per annum] 

ne 

Central bank of — 
Date Central ) an Date Central | 9 Date 

482 effective United _ |Neth- i bank of — effective bank of— effective 
35 Can- | ij F Ger- | Bel Swe 30 30 

, 356 ode ing- |France| panyt| gium|,°",_| den 
129 dom lands 

405 
133 In effect Dec. 31, Argentina..... 3%| Mar. 1, 1936 | Ireland...... 3 May 25, 1954 
896 RP 1%} 2 3 4 3%| 2%) 234| Austria....... 444| May 20,1955 | Italy........ 4 Apr. 6, 1950 

593 Ss FS eee See Ge a: ae Cr ae Belgium....... 2%4| Oct. 29,1953 | Japan....... 5.84) Oct. 1, 1951 
376 EE ae Pee eee eee ee , ee a eee 6 | Sept. 30,1950 | Mexico...... 4% | June 4, 1942 
40 OS es Pee ee eee Seren ee i 
693 SE eee D Gnwedw nk vniegeies op suntan sie bawunee ar 

SE See ere ere G fiwewchy desinundes 
et aaa ae eee Sees ee ee ee 3 ee 14%] Feb. 15,1955 | Netherlands.| 234 | Apr. 7, 1953 

131 SS: SS ee ee eee ee ee © Tiveee ee 244| June 11, 1954 | New Zealand.| 4 Nov. 26, 1954 
537 i Sea ee eR ae es } ER ree. -  —A eee 4\%| June 13,1935 | Norway..... 3% | Feb. 14, 1955 
117  S ee Aaa eee See ee | a Pee Colombia... .. 4 July 18,1933 | Pakistan....} 3 July 1, 1948 
93 SS ea See Eee ; oe ee eee ee eee Costa Rica.... 4 Feb. 1, 1950 

967 ic Mi dsobncktion ees re Ae ey ee Pe 
706 j SE, OS eee See O Givae cee sen shaun if aa 
204 BOs. Bap WOGR. choc cccckoteccckecrewsieese soe nes eee 

Ee Sa Sa a PR A PP ee Tee me Denmark...... 5%) June 23, 1954 | Peru........ 6 Nov. 13, 1947 
|S et eee ee ee i SES Oe? Pe pep Ecuador...... 10 May 13,1948 | Portugal....| 244 | Jan. 12, 1944 

402 ere Ser See Bee en ee 5 ae eS ee 3 Nov. 15, 1952 | South Africa.| 4 Mar. 27, 1952 
Oe ee eee See ene | Se Se es El Salvador... 3 Mar. 22, 1950 | Spain....... 3% | July 1, 1954 

237 | AE RR, SMR eR Sete: St ARE, Sepelce Finland....... 5 Dec. 1, 1954 | Sweden..... 3% | Apr. 19, 1955 
190 Jan SS ee re eee D. Bicavalndwmabenoee 
30 i Spieveincenesstanh oiebeab scum i ere | 
90 Oe Bicancetkvenseelsanecdacnens | Se Pree a 

432 i aS ONG) ORs oe tocdesbensccdesies France........ 3 | Dec. 2, 1954 | Switzerland..| 134 | Nov. 26, 1936 
154 eS ees See ey , ES AS Germany!..... 3 May 20, 1954 | Turkey...... 4% | June 28, 1955 

875 | Ek RR EE ee Se: ie Pes Pe 2% | Greece........ 9 | Jan. 1,1955 | United King- 

488 a Se eet of ee eee) Se Se __ | ee 344) Nov. 15, 1951 __ ar 4% | Feb. 24, 1955 
Ss See a et SE eee oe eer Indonesia. .... 3 Apr. 1, 1946 | U.S.S.R...... 4 July 1, 1936 
~ 7a a eee ee De Biicacdeewsiaass 

167 Y _ Degs cdveleccssaskcanessh, Gt | Gxee0eneseaeebeesnccans 

718 c= ae . ae eee eee Cees Sees 1 Rates established for the Land Central banks. 

, oo, nee 0.) Res Gees ens hens noes ne Note.—Changes since June 30: Belgium—Aug. 4, from 2% to 3; Germany— 
en = = es 2. ie Rees ees Rees Rennes on 34; Aug. 4, from 3 to 34%; New Zealand—July 1, from 4 to 5 per cent. 
92 EE, SS errr. vere ore et 

380 I In effect June t 

410 Be WOBO ss sks 1%) 4% 3 3 2%| 2%) 334 

959 

805 

867 

32 OPEN MARKET RATES 

ot [Per cent per annum] 

99 
69 

163 Canada United Kingdom France Netherlands | Sweden aa ~ ~ ai 

Month . ° ’ 

15 Treasury Day-to- 4 Treasury Day-to- bsnl Day-to- Treasury Day-to- Loans Private 
69 bills day ills ay ay ills ay up to iscount 
re ances on 

ved 3 months!| money? pee 3 months} money deposits | Money 3months| money | 3 months rate 

35 

- 1945—May........... Pe rere 1.03 1.00 1.03 50 Fs rete 234-5 1.25 
a3 oS SY rT a Eee 53 51 63 50 1.34 1.27 193 | 24-4% 1.25 
82 Ev ccsccesceaah ~° A Bosvdenes .53 51 .63 50 1.46 1.45 1.08 | 24-446 | 1.25 
O4 1948—May........... | EO eee se es. .56 51 .63 .50 2.12 1.33 .94 aa-333 1.50 
53 1949—May.......... Ge Eesesctes .63 ae. .63 .50 2.43 1.28 1.03 2%-4% 1.63 

. ) 1950—May........... Mh: Eobudede’ .69 .51 .63 .50 2.68 1.45 1.03 24%-4% 1.50 
1951—May........... ee. Uédawewoan .69 . .63 .50 2.61 1.50 1.07 3-5 1.50 
nt ae. PEPE T ETE Bie Gvaboudenss 3.00 2.37 2.25 2.00 3.77 1.25 .90 3-5 1.50 
5g S9ES—BERY ... ee cccccce a ae ee 3.00 2.38 2.25 2.00 4.22 .64 oan 3-5 1.50 
33 1954—May............] 1.60 |......... 1.89 1.79 1.63 1.44 3.54 38 50 | 234-5 1.50 

75 1954—June............ 1.57 1.43 1.66 1.61 1.44 1.25 3.57 .38 50 2%-5 1.50 
74 ME ke 1.38 1.16 1.60 1.57 1.44 1.25 3.79 .40 50 | 284-5 1.50 
40 August......... 1.32 1.06 1.61 1.60 1.44 1.25 3.82 .75 53 | 234-5 1.50 
97 September....... 1.21 .95 1.64 1.63 1.44 1.25 3.77 88 51 2%-S 1.50 
9 err 1.18 .96 1.62 1,59 1.44 1.25 3.65 .88 63 2%-5 1.50 
34 November....... 1.17 .78 1.62 1.60 1.44 1.25 3.51 .87 .50 34-54% 1.50 
; December...... 1.08 .76 1.78 1.78 1.45 1.25 3.29 .77 57 34-54% 1.50 
53 1955—January......... .99 .69 2.02 2.05 1.55 1.29 3.27 .79 .58 34%-5% 1.50 
26 
29 February........ .90 .69 2.58 2.68 2.85 1.67 3.25 .79 .53 34%-5% 1.50 
84 arr 1.13 .98 3.81 3.80 3.29 2.50 3.28 1.16 .71 34-5 1.50 

OS SEO a 1.23 .97 3.83 3.81 3.17 2.50 3.23 1.04 .58 44-6 1.50 
— May 1.24 .77 3.94 3.92 3.33 2.50 3.27 1.49 .90 44%-6% 1.50 
rRevised 
1 Beginning January 1953, these figures have been revised to show average rate at tenders. Figures prior to that date represent tender rates 
made nearest to the 15th of each month. 
2Represents an average of closing rates. 





Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172, 
| pp. 656-661, and for description of statistics see pp. 571-572 in same publication. 
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United Kingdom! Assets Liabilities 
(11 London clearing M , 
: ; Money at ‘ Deposits Other 
patens of noande | Cash | call and | Bills dis- | T{€@8UrY | securities | 102n8 to) Other liabilities 
sterling) reserves short counted receipts? assets | and 
notice . Total | Demand Time capital 
1949—December....... 532 571 1,109 793 1,512 1,534 579 6,202 4,161 2,041 427 
1950—December....... 540 592 1,408 456 1,528 1,660 735 6,368 4,262 2,106 550 
1951—December....... 531 598 972 102 1,965 1,950 867 6,333 4,290 2,042 651 
1952—December....... 549 529 1,248 slate ti 6 eat 2,148 1,764 748 6,460 4,232 2,228 528 
1953—December....... 542 501 OS: a Seer 2,275 1,725 729 6,694 4,327 2.368 495 
1954—July............ 534 428 Se. Bvatwrn sac 2,351 1,836 643 6,466 4,121 2,345 510 
ee 534 438 Cf gl SEs = 2,348 1,840 656 6,519 4,173 2,346 505 
September. .... 521 418 a Sere 2,360 1,828 670 6,539 4,171 2,367 520 
0 Ee 532 437 FF 2 seer 2,364 1,836 691 6,609 4,214 2,396 545 
November...... 534 452 - ff Seer 2,364 1,871 725 6,684 4,244 2,440 562 
December....... 571 498 Te Diweesnee 2,353 1,920 881 6,941 4,485 2,456 595 
1955—January........ 546 486 1,283 | 2.351 1,904 759 6,718 4,303 2,415 611 
February....... §25 445 1,072 Je cceeee 2,298 2,013 810 6,525 4,112 2,413 637 
0 Se 514 438 | 966 | . | 2.209 2,037 843 6,402 4,017 2,384 677 
ee id, wie aise 539 434 973 | whe | 2,217 2,080 8il 6,381 4,033 | 2,348 673 
ark hig Wea 515 417 YS err 2,141 2,116 829 6,361 4,040 | 2,321 668 
SS 526 440 a See 2,099 2,207 879 6,510 || 4,155 2,356 637 
Assets Liabilities 
3 | | | ” . 
Canada - “ae , | Security | Deposits payable in Canada | 
3 ly ad securney | inding interbank deposits 
(10 chartered banks. Entirely in Canada loans excluding interbank deposits 
End of month figures | abroad | Oth — een 
in millions of | an 1 net | Securities | poten Notes* } —— 
Canadian dollars) Cash Security a Other due from | sf capital 
reserves loans |’02mS and} foreign | Total Demand | Time 
| | discounts banks 
| —— ——$ 
ee.----- 765 133 2,271 146 4.345 1,058 | 14 7,227 || 2,794 4,433 | 1,477 
1950—December....... 824 134 2,776 171 4,286 1,304 | 4) 7,828 | 3,270 4,558 1,667 
1951—December ire 907 107 3 028 227 3,876 ! 468 | 7.896 I 3.284 4.612 ! 714 
2—December...... 16 55 3,286 326 .955 0 ee 8 42 i} 97 4,92: 736 
1953—December....... 906 154 3,897 424 3,831 1,510 hudiewven 8,881 | 3,847 5,034 1,841 
1 
1954—June.......... 872 238 3,943 360 3,806 1,540 |........ 8,929 || 3,506 | 5,423 1,829 
i ae ; 780 211 3,924 352 4,096 1, 8,946 3,474 5,473 1,683 
Es ies aid 809 174 3,917 312 4,220 1,280 Sia aide we ice } 9,022 | 3,487 5,535 1,690 
September...... 802 175 3,890 322 4,337 sae | 9,226 || 3,641 5,585 1,695 
OS re 833 293 3,892 330 4,442 1,454 9,469 | 3,781 5 687 1,777 
November...... 810 297 3,984 334 4,473 1,428 ‘ | 9,462 3.930 5,532 1,864 
December....... 810 211 3,952 325 4,429 1,706 7 - 9,579 | 3,964 | 5,615 1,854 
1955—January........ 806 176 3,876 288 4,625 1,488 | 9,402 || 3,656 5.746 1,857 
February....... 760 214 3,857 285 4,707 1,663 | 9,608 |} 3,728 | 5,880 1,879 
0! a 791 197 3,873 252 4,795 1,619 9,650 3.678 | 5,972 1,877 
EE rea iareward 802 230 3,954 255 4.812 | 1,618 : | 9,788 3.667 6,120 | 1,883 
ee 805 250 3,955 275 4,874 | 1,730 | ee 9 ,946 3, 6,122 1,942 
| | 
Assets Liabilities 
France — EE SS a itetniitediciaieaamiiasiaiamnal nines 
(4 large banks. End | Deposits Ou Other 
of month figures in Cash Due from | Bills dis- — Other _ a mic liabilities 
millions of francs) reserves banks | counted ee | assets l — ~“¢ an 
| | Total || Demand tn | = capital 
} 
1949—December...... 40,937 42,311 | 426,690 | 129,501 29,843 627,266 || 619,204 8,062 26,355 15,662 
1950—December...... 48,131 52,933 | 527,525 | 135,289 31,614 749,928 || 731,310 | 18.618 28.248 17,316 
1951—December. ..... 60,215 72,559 | 627,648 | 165,696 38,114 906,911 879,767 | 27,145 33,774 23,547 
1952—December..... 51,155 68 , 243 636,624 170,298 29,734 902 , 547 870,504 32,043 24,957 28,551 
1953—December...... 50,746 86,273 744,076 184,930 35,673 1,037,169 994 ,620 42,549 30 , 308 34,222 
1954—May........... 49,186 79 438 719,284 213,557 46,594 |1,030,758 989 474 41,284 29,721 47,580 
pS ae 45,701 85,313 721,240 214,988 48 ,348 1,034,079 993 ,533 40 546 28 ,422 53,090 
Ee 51,277 90 ,693 787 ,897 208 ,091 49,709 1,103,289 ||1,061,250 42,039 26,945 57 ,432 
Ce 47,292 84,294 719,014 227,750 49 845 1,043 ,036 999 ,131 43,905 24,248 60,910 
September... ... 46,676 87,028 730 ,466 223,746 52,147 1,052,196 ||1,007 ,956 44,241 23,179 64 ,688 
OS Ee 51,991 83 ,631 820 ,800 214,681 56,909 /|1,133,087 ||1,087 ,933 45,154 25,355 69,570 
November...... 47 ,696 82,270 797 ,574 229,729 63,785 1,119,354 |/1,071,500 47.854 28,515 73,185 
December. ..... 53 ,346 84,873 849 , 368 225 ,030 41,311 1,183,308 |/1,163,648 46,085 31,372 39,250 
1955—January........ 46 ,988 84,521 823 ,669 231,670 39,982 {1,158,280 |/1,113,206 45,074 32,205 36,344 
February....... 44,424 79,631 815,141 241,070 45,850 [1,155,013 |}1,111,675 43 ,338 33,543 37,559 
i cawike dan 44,381 78,810 833 ,482 234,246 48,261 1,164,788 ||1,122,034 42,754 32 ,406 41,986 
Ps ceceteuee< 49,515 83,746 931 ,684 220,980 51,883 [1,256,477 |/1,211,953 44,524 33,910 47,420 






































1This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except 
in June and December when the statements give end-o® month data. 

2Represent six-month loans to the Treasury with a yield of 54 per cent. 

3In accordance with the Bank Act of 1954, the form of presentation of the banks’ statement was revised beginning July 1954, and figures 
shown may not be strictly comparable with those for earlier dates. Beginning February 1955, when two banks merged, figures are for 10 banks. 

4In January 1950, the Bank of Canada assumed responsibility for these notes. 

Note.—For details concerning data in earlier years, see BULLETIN for April 1952, p. 466; for back figures and figures on German commer- 
cial banks, see Banking and Monetary Statistics, Tables 1€8-171, pp. 648-655, and for description of statistics, see pp. 566-571 in same publi- 
cation. 
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FOREIGN EXCHANGE RATES 

































































— [Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
— Argentina me re ery 
(peso) tish (dollar) 
T y ania f. Austria | Belgium Brazil Malay- 
les ont of mee (pound (schilling)| (franc) (cruzeiro) sia 
al Basic | Prefer | Free (dollar) | Official | Free 
ential 
7 ee ene tk) | ae eee 3 Sere 2.2009 5.4406 42.973 97.491 92.881 
0 [ RS Sea ee 26.571 13.333 8.289 8 ae 1.9908 5.4406 32.788 90.909 91.474 
: Ss 6s 6 GRe eae 20.000 13.333 7.067 (gy See 1.9859 5.4406 SEU Genescease 94.939 
— Ea ee 20.000 13.333 7.163 SE Es ca eeeee 1.9878 5.4406 5B.GES feccccvces 102.149 
2 CD teeenes enue eke ae 20 .000 13.333 7.198 224.12 3.8580 2.0009 5.4420 SU a Ceeansenne 101.650 
) er sy 20 .000 13.333 7.198 223.80 | 3.8580 1.9976 | 14.2808 | 13.5261 Fk 7 eee 102.724 
; 1954—August.......... 20.000 13.333 7.198 224.13 3.8580 1.9994 | 14.2808 | 13.5261 Se GEE Bsciescenea 103 .060 
D September....... 20.000 13.333 7.198 223.18 3.8580 Ff rr eae FF 5 peer 103.112 
: ee 20.000 13.333 7.198 222.89 3.8580 8!) eee eee ) FO eee 103 .094 
: November...... 20 .000 13.333 7.198 222.67 3.8580 ee 7 aa Serre Fs 3 ee 103.160 
4 December....... 20.000 13.333 7.198 222.10 3.8580 BP Bic evinccodeesewbees _ + & tee 103 .292 
i 1955—January......... 20.000 | 13.333 7.308 | 222.90 | S.600D 1) 2.9088 bins occcctdassnccace eS 103 .498 
j February........| 20.000 13.333 7.198 221.80 3.8580 3 eae eee Oe OEE Leones ewes 102.384 
| Ns wawieeaene 20.000 13.333 7.198 222.42 3.8580 SS (== eee 5 GE fewccuncae 101.587 
} | OS OP, 20 000 13.333 7.198 222.83 3.8580 XX: ee eee ee Ee Be ve venene 101.404 
3 Ns ctleis ohne wii 20.000 13.333 7.168 222.78 3.8580 ee Dhow s:5<4<dinewseunee CF 36 eee 101.405 
' SS ee 20.000 13.333 7.175 222.29 3.8580 KS eee Sa ee ee Ee in adel 101.568 
— DN). on schelan eis 20 .000 13.333 7.175 221.91 3.8580 pee Se eee Ff § eee 101.555 
| 
i De ry Ger Neth 
| Ceylon n> | Finland (franc) many) India | Ireland | Mexico | Neth- 
Year or month (rupee) F mone (markka) a ©) (rupee) | (pound) (peso) wate 
| Official Free 
es 
| SE ee ne ee 27.839 8 5 ae .4671 80 eee | ae 12.620 34.528 
i +i osveeene se mene geeneeewkin 20.850 8 3 ae eee .2858 23.838 8 | er 11.570 26.252 
ee rere 20.849 14.491 . 86h) See . 2856 23.838 20.869 280.38 11.564 26.264 
— yaar Ee 20.903 14.492 (nD Dekeeawews .2856 23.838 20.922 279.68 11.588 26.315 
D+ > ieee ccke cheer ancien wa aEe 3 rer 4354 |... were gS RSS 21.049 281.27 11.607 26.340 
GS bk biene eq02d weds nek hd EOF - _ er 4354 2856 | 223.838 21.020 280.87 39.052 26.381 
| } cect counmaneware pe Enecacecee MEE Tedecdavee . 2856 23.838 21.061 281.29 8.005 26.396 
ee Ee re OS ee . eae . 2856 23 .838 20.970 280.08 8.005 26.364 
EFT CTE TT ee , 2 | ee c U} Ua . 2856 23.838 20.938 279.72 8.005 26.267 
| Per rrr oer ok. 2 errr SSS 2856 23 .838 20.922 279.45 8.005 26.290 
ee Pre Or ee SP Ri tienes 2856 23 .838 20.863 278.74 8.006 26 .346 
| I og ine ehicemtnd 8 Sree eS ee . 2856 23.838 20.843 278.52 8.006 26.349 
Peer er me ff aera PF 5 . 2856 23 .838 20.834 278.36 8.006 26.290 
Se errr See Sf 3 eee . eee . 2856 23 .838 20 .892 279.14 8.006 26.297 
SE eee ee 5 ' ere: ee 2856 23.834 20 .930 279.65 8.006 26.307 
OT ree ee Ch eee 2856 23.744 20.927 279.59 8.006 26.302 
BIDS 640 idee sn nxanesueel (fee | 3 eRe 2856 | 23.733 | 20.877] 278.98] 8.006] 26.228 
DE ctketaces need eese news SE Bavvtinsees a 2856 23.732 20.847 278.50 8.006 26.166 
New Philip- United 
. Zealand | Norway| pine | Portu- | South | Swe- | Switz. | King. Uruguay* 
as Year or month (pound) | (krone) | Republic gal Africa den erland duu ( ) 
i ” toma (escudo) | (pound) | (krona) (franc) (pound) —— 
i testa ekek eens 365.07 18.481 49.723 3.8800 366.62 25.480 23.314 368.72 65 .830 56.180 42.553 
ee wah eo wmirk emcee 277.28 14.015 49.621 3.4704 278.38 19.332 23.136 280.07 65 .833 56.180 42.553 
ad ks sen ewed oon Rees 277.19 14.015 49.639 3.4739 278.33 19.327 23.060 279.96 65.833 56.180 42.553 
Sere eer 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 65 .833 56.180 42.553 
eer 278.48 14.015 49.676 3.4887 280.21 19.323 23.316 281.27 65.833 56.180 42.553 
— DE tatehéocwnd ea neew 278.09 14.008 49.677 3.4900 279.82 19.333 23.322 8 8 RE EES Sek ee hey 
1954—August.......... 278.50 14.008 49.677 3.4900 280.24 19.333 23.322 OF) a ere Serer 
September vewune's 277.31 14.008 49.677 3.4900 279.04 19.333 23.325 cf a Sa Saas 
OE ee 276.95 14.008 49.677 3.4900 278.68 19.333 23.320 SS? SS SSeS, 4 Cee 
November a or 276.68 14.008 49.677 3.4900 278.40 19.333 23.328 OF § ee eee See 
December....... 275.98 14.008 49.677 3.4900 277.69 19.333 23.335 Sk) RS ey: & Pree 
1955—January......... 275.76 14.008 49.677 3.4900 277.48 19.333 23.326 S| SRE = Re 
POUTURET. ccccecs 275.60 14.008 49.677 3.4900 277.32 19.333 23.319 BD SE Samet th.) ae 
I ak ison sok dad 276.38 14.008 49.677 3.4900 278.10 19.333 23.329 Sk | a See 9 Fae 
se aens wales 276.88 14.008 49.677 3.4900 278.61 19.333 oS 8 DE SR So SS 
ara 276.82 14.008 49.677 3.4900 278.54 19.333 3.333 2) ee Pe 7 here 
So aetna 276.22 14.008 49 677 3.4900 277.94 19.333 23.335 4) a Se a See 
Bs i nenewase ue 275.74 14.008 49.677 3.4900 277.45 19.333 23.332 SSOP brevcccvecheveeceveubecunwess 





























1 Based on quotations through Aug. 13, 1954. 

2Based on quotations beginning Apr. 1, 1954. 

%The Mexican peso was devalued, effective Apr. 19, 1954, from a par value of 8.65 to 12.50 pesos per U. S. dollar. 

‘For figures on free rate for the period Feb. 10-Dec. 4, 1953, inclusive, see BULLETIN for December iss p. 1333. The average for this 
- period was 34.217. 

ot Note.—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682. For description of statistics, see pp. 572-573 in same 
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1954, p. 1333. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 
{Index numbers] 






















































































wateed | canade | Mexico | Ualect,| ance | tay | dafes, | Nstha | suaden | Sule 
Year or month (1947-49 (1935-39 (1939 = (1930 = (1949 = (1938 = ae (1948 = (1935 = (Aug. 1939 
= 100) = 100) 100) 100) 100) 100) =1) 100) 100) = 100) 
ES err 69 132 199 169 ae. Mievenes aan CS eee 194 205 
POT TT 79 139 229 175 7? eee i FAS eee 186 200 
Dich besecesecceccecs 96 163 242 192 52 5,159 i eee 199 208 
8 104 193 260 219 89 5,443 128 100 214 217 
5 ee 99 198 285 230 100 5,169 209 104 216 206 
DDE tbdecchecevesen 103 211 311 262 108 4,897 246 117 227 203 
DM thse eccgeseons 115 240 386 320 138 5,581 343 143 299 227 
SS 112 226 400 328 145 5,270 349 140 317 220 
i Meneceuaeeéicees 110 221 393 328 138 5,250 352 134 298 213 
Se eres 110 217 429 330 136 5,293 349 136 297 214 
ae vadeneewews 110 218 437 332 135 5,256 342 137 298 215 
er 110 217 437 333 134 §,251 341 134 297 214 
a 111 216 441 329 136 5,261 342 134 296 214 
September. ..... 110 215 439 329 135 5,267 344 134 295 215 
NS. «x ee 60-8 110 214 450 329 134 5,276 343 136 296 215 
November...... 110 215 454 331 135 5,320 346 136 298 216 
December...... 110 215 460 336 135 5,350 344 136 299 217 
1955—January........ 110 216 463 337 136 §,353 345 138 300 216 
February....... 110 217 408 338 135 5,322 346 137 302 215 
March aia daca 110 217 478 335 135 § 317 348 136 304 215 
ama aE 111 219 483 334 135 5,317 344 136 } 305 | 215 
May $ 110 218 482 7333 P137 342 | 136 307 | 214 
(See 110 219 485 2336 | )=— P1383”... _ P215 
| | 
?Preliminary. 
Notre.— For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 
1952, p. 1356. 
WHOLESALE PRICES—GROUPS OF COMMODITIES 
[Indexes for groups included in total index above] 
United States Canada United Kingdom Netherlands 
(1947-49 = 100) | (1935-39 = 100) (1930 = 100) (1948 = 100) 
Year or month a | Raw and |Fully = —— 
ther partly chiefly Indus- Indus- —— 
Farm Processed Farm - : penal trial 
products Seode commod- products | ,™anu- manu- Foods trial Foods trial raw | gnished 
ities factured | factured products products dct 
goods goods procacts 
tenn te rheeenes ate 72 n.a. 71 166 136 130 158 a eee ep eee 
Bh 560s eesceeceese 83 n.a. 78 180 140 138 158 a INN See. See 
i <s60~eesSetbheseena 100 98 95 192 164 162 165 I Aer ee Le ere 
Ph eneesesccess os . 107 106 103 232 196 192 181 242 100 100 100 
Dt cctneueves a0 ée me 93 96 101 229 197 199 197 249 101 108 104 
Serre er 98 100 105 237 213 211 221 286 112 128 116 
Th dncedcnheanesee aa 113 111 116 269 238 242 247 364 122 171 143 
thn -tadiwed¢s kee 107 109 113 250 219 231 284 9352 129 166 135 
ree 97 105 114 222 207 229 a2 eee 123 156 132 
bitadndsebecae autain 96 105 115 210 205 224 aE. Mason maaa 124 155 134 
1954—June............ 95 105 114 215 207 224 2 aa 131 155 134 
Re apaaiage 96 107 114 220 207 224 | a. eee 1138 155 133 
a 96 106 114 208 205 222 ee « Beanves ‘ 116 156 135 
September....... OF 106 114 205 203 223 Pe Mivdhewneeae 116 156 135 
SE a6 eesnea 93 104 115 202 201 222 Cl a eee 122 156 135 
November...... 93 104 115 204 202 222 ae Gtignetene 124 156 135 
December....... 90 104 115 205 204 222 ae . Btastkcons 123 156 136 
1955—January........ 93 104 115 207 205 222 SD «Mains 4 een 123 158 139 
February....... 93 103 116 207 208 223 c i 120 158 139 
March. . 92 102 116 204 206 224 303 ine awd 117 158 138 
= OF 103 116 213 210 224 ae ae 116 159 138 
May... | 91 102 R16 213 210 223 298 ‘ | 116 159 138 
June.... : 92 104 116 212 210 224 7305 — eee ‘ ca 
n.a. Not available. ?Preliminary. 


Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 
1952, p. 1356. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 
CONSUMERS’ PRICE INDEXES 





Year or month 


ee 
ho iT 
1950.... 
ae 
9952... 
1953.... 
5956.... 


1954—June 
July... 
August 
September 
October..... 
November 
December. . 


1955—January... 
February.... 
March 
April. 
CCE 











All items Food 
United | C _ Netesl ce |Uatees! a _ nN a eg 
nit Jan- \ing- “— ether- er- nite Jan- \ing- ether- er- 
States ada dom Wey lands land States ada dom —- lands land 
(1947-49| (1949 (Jan. = 100) (1951 (Aug. |(1947-49| (1949 (Jan. = 100) (1951 (Aug. 
= 100)! =100) | 15, 1952 = 100)? | 1939= = 100)! =100) | 15,195 =100)? | 1939= 
= 100) 100) = 100) 100) 
96 85 77 oe Bhaseeces 158 a Se 67 OF Biveeebet 170 
103 97 82 Bins nuns 163 i ae 72 7 Gvexeawes 176 
102 100 84 a eer 162 100 100 76 Pe Messen ns 174 
103 103 86 1i1 be ait 159 101 103 82 San - Ba viedens 176 
111 114 95 130 100 167 113 117 91 128 100 181 
114 116 103 145 101 17 115 117 105 141 103 184 
114 115 106 144 101 170 113 113 112 137 104 184 
115 116 108 143 105 171 113 112 114 135 108 188 
115 116 107 144 106 171 114 112 114 136 111 187 
115 116 109 142 105 171 115 112 118 133 109 188 
115 117 108 142 105 172 114 114 116 132 108 190 
115 117 108 143 106 172 112 114 115 134 109 191 
115 117 109 143 105 173 112 114 116 134 108 192 
115 117 109 144 106 173 111 113 117 135 108 192 
114 117 110 145 106 173 110 113 118 136 109 192 
114 116 110 145 107 172 111 112 119 137 112 190 
114 116 110 145 107 172 111 112 119 136 111 189 
114 116 110 145 107 172 111 111 119 136 111 189 
114 116 Li1 145 106 172 111 111 120 136 r109 189 
114 116 111 146 106 172 111 112 120 137 109 189 
114 S96 Bewckdcss P145 107 P172 111 a. eee OER Beee ctwed P189 






































»?Preliminary. 


rRevised. 
1 These series are the revised indexes, reflecting, beginning January 1953, the inclusion of some new series and revised weights. 


uary 1953 indexes are based on the “interim adjusted” and “‘old” indexes, converted to the base 1947-49 = 100, 
2In February 1955 the base period for this index was changed from 1949=100 to 1951 =100. 
N oTeE.—For sources and references concerning changes in the structure of price indexes for various countries (except the United States), see 
BULLETIN for December 1952, p. 1357. 


[Index numbers except as otherwise specified] 


SECURITY PRICES 


Prior to Jan- 














Bonds Common stocks 

Year or month United ee United , United Nether- 

States ‘ueete Kingdom "nee Nether- States Canada United France lands 
pw 35-3 . : 1949 : : (1926, (1935-39 | Kingdom C ¢ 

(high = 100) (December = 100) lands (1935-39 = 100) (1926 = 100) (1949 = 100) (1953 

grade)! 1921 = 100) = 100) } =100)3 
Number of issues...] 17 ~=# |......--.. 87 60 14 480 99 278 295 26 
1948.... 8.3 105.0 129.9 106.4 107.1 124.4 112.5 2 i Ee ; 113 
Sere 1.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 100 102 
1950.... 1.9 109.6 121.2 99.8 106.7 146.4 131.6 90.0 90 102 
NK pip ton ex eek Pea 95.7 117.6 101.4 86.9 176.5 168.3 97.1 112 101 
es 5.8 86.1 108.3 111.1 85.6 187.7 173.1 91.1 143 91 
an , Oe 2.1 83.6 112.0 113.5 100.2 189.0 160.3 92.2 159 100 
ee i 98.6 117.4 116.4 103.2 226.7 181.2 99.8 214 125 
1954—June...... 7.0 100.3 116.0 114.9 105.0 221.8 180.5 98.5 194 121 
pO Sore oe 102.1 118.5 114.9 103.7 231.1 182.3 100.0 198 128 
August..... 7.8 102.8 119.7 116.6 102.7 236.4 187.0 101.7 221 128 
September... 7.6 102.1 118.9 116.4 103.4 238.5 189.5 102.1 234 130 
October..... 7.5 101.9 119.4 117.6 104.3 243.5 190.2 103.8 240 134 
November... 7.4 101.2 119.7 119.6 106.3 252.2 199.5 105.3 260 141 
December.... 7.0 101.1 118.1 120.1 108.3 264.5 206.8 106.1 271 141 
1955—January.... 6.7 100.3 117.7 121.0 105.9 268.8 207.3 109.1 282 141 
February 5.7 103.3 114.9 122.4 105.0 278.1 214.7 110.0 290 142 
March...... 5.4 104.3 112.5 124.3 106.9 277.5 213.7 106.7 308 147 
re 5.3 105.0 114.7 126.6 106.6 286.2 216.5 108.6 337 150 
a 4.7 104.0 111.2 127.1 107.6 285.0 222.1 109.5 301 152 
SEG cee eh 4.5 104.5 es ge Srererrre rT 107.6 300.7 237.1 Ss se Sey ae 154 



































1Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 


2Represents the reciprocals of average yields. 


The average yield in the base period (January-March 1937) was 3.39 per cent. 


3For a detailed description of this weighted index, which replaces the series of monthly averages, see Maandstatistiek van het financiewezen 


for April 1955, p. 115. 


Nore.—For sources and references concerning changes in the structure of price series for various countries, see BULLETIN for December 


1952, p. 1357. 
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| Caffey Robertson Frederick L. Deming | |jale M. Lewis J. C. Wotawa 
| Wm. E. Peterson 
Minneapolis. ...| Leslie N. Perrin O. S. Powell E. B. Larson Otis R. Preston 


Kansas City....| 
| 


ee | 


San Francisco. . | 


| 


O. B. Jesness 


Raymond W. Hall 


Robert J. Smith 
Hal Bogle 


A. H. Brawner 
Y. Frank Freeman 





| 


A. W. Mills 


H. G. Leedy 
Henry O. Koppang 


Watrous H. Irons 
W. D. Gentry 


C. E. Earhart 
H. N. Mangels 





H. G. McConnell 


John T. Boysen 3 
Cecil Puckett 
Clarence W. Tow 


E. B. Austin 
W. H. Holloway 
T. W. Plant 


E. R. Millard 
H. F. Slade 


M. H. Strothman, Jr 
Sigurd Ueland 


E. D. Vanderhoof 
D. W. Woolley 


L. G. Pondrom 
Morgan H. Rice 
Harry A. Shuford 


Eliot J. Swan? 
O. P. Wheeler 





VICE PRESIDENTS IN CHARGE OF BRANCHES OF 


FEDERAL RESERVE BANKS 





Federal Reserve 
Bank of 





New York....... 
Cleveland....... 


Richmond....... 


Atianta......... 








Branch Vice Presidents a Branch Vice Presidents 
| 

Buffalo I. B. Smith Minneapolis. .... Helena C. W. Groth 
Cincinnati R. G. Johnson , 
Pittsburgh J. W. Kossin Kansas City..... Denver ; G. A. Gregory 
nie D. F. Hagner Oklahoma City R. L. Mathes 
Charlotte R. L. Cherry Omaha P. A. Debus 
Birmingham H. C. Frazer is accisans EI Paso C. M. Rowland 
Jacksonville T. A. Lanford Houston _L. Cook 
Nashville E. McCorvey* San Antonio . E. Eagle 
New Orleans 1. L. Shaw 
Detroit R. A. Swaney San Francisco... .| Los Angeles W. F. Volberg 
Little Rock Fred Burton Portland _ J. A. Randall 
Louisville V. M. Longstreet Salt Lake City W. L. Partner 
Memphis Darryl R. Francis Seattle J. M. Leisner 




















1 Also Federal Reserve Agent. 
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2 Cashier. 


3 Also Cashier. 


‘Acting Manager. 
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FEDERAL RESERVE BOARD PUBLICATIONS ! 








The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System. 


Tue Feperat Reserve SystEM—PurRpPosEs AND 
Functions. Revised edition. July 1954. 224 


pages. 


Annu Report of the Board of Governors of the 
Federal Reserve System. Issued each year. 


Feperat Reserve Butvetin. Issued monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, Costa 
Rica, Cuba, Dominican Republic, Ecuador, 
Guatemala, Haiti, Republic of Honduras, Mexico, 
Nicaragua, Panama, Paraguay, Peru, El Salvador, 
Uruguay, and Venezuela is $2.00 per annum or 
20 cents per copy; elsewhere $2.60 per annum or 
25 cents per copy. Group subscriptions in the 
United States for 10 or more copies to one ad- 
dress, 15 cents per copy per month, or $1.50 
for 12 months. 


FreperaAL Reserve Cuarts oN BANK Crepit, Money 
Rates, AND Business. Issued monthly. Annual 
subscription includes one issue of Historical Sup- 
plement listed on this page. Subscription price 
in the United States and the countries listed above 
is $6.00 per annum, 60 cents per copy, or 50 
cents each in quantities of 10 or more of a par- 
ticular issue for single shipment; elsewhere $7.00 
per annum or 70 cents per copy. 


HistoricAL SupPpLEMENT TO FeEperRAL ReEsERVE 
CuHarts oN Bank Crepit, Money Rares, AND 


*A more complete list, including periodic releases and 
reprints, appeared on pp. 736-39 of the June 1955 BuL.etin. 
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Business. Issued annually in September. An- 
nual subscription to monthly chart book includes 
one issue of Supplement. In the United States 
and countries listed under Federal Reserve Bul- 
letin on this page, single copies 60 cents each 
or in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents per copy. 


BANKING AND Monetary Sratistics. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50 per 
copy. No charge for individual sections (un- 


bound). 


A Sratistica, Stupy or Recuration V Loans. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


Tue DevELopMENT oF Bank Desits AND CLEAR- 
INGS AND THEIR Use 1n Economic ANALYsIs. 
January 1952. 175 pages. 25 cents per copy; in 
quantities of 10 or more copies for single ship- 
ment, 15 cents each. 


Tue Feperar Reserve Act, as amended to Novem- 
ber 1, 1946, with an Appendix containing pro- 
visions of certain other statutes affecting the 
Federal Reserve System. 372 pages. 50 cents 
per paper-bound copy; $1.00 per cloth-bound copy. 


CoMPILATION OF FEDERAL AND STATE Laws Re tat- 
ING TO BraNcH BANKING WITHIN THE UNITED 
Srates (July 1, 1951). December 1951. 33 pages. 


RuLes OF ORGANIZATION AND RuLes oF PROCEDURE 
—Board of Governors of the Federal Reserve 
System (with Amendments). September 1946. 
31 pages. 


REGULATIONS OF THE Boarp oF GOVERNORS OF THE 


Feperat Reserve System. Individual regulations 
with amendments and supplements thereto. 
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FEDERAL RESERVE BOARD PUBLICATIONS 


Tue Monetary SysTEM OF THE UNITED STATES. 


February 1953. 16 pages. 


INFLUENCE oF CREDIT AND Monetary MEAsurREs 
on Economic Srasitity. March 1953. 16 pages. 


FeperAL FinanciAL MEAsurEs FoR Economic StTa- 
May 1953. 7 pages. 


BILITY. 
Revision or Consumer Crepit Statistics. April 
1953. 19 pages. 


*Deraitep DescripTION oF SouRcEs AND METHOoDs 
Usep in Revision oF SHORT- AND INTERMEDIATE- 
Term Consumer Crepit Statistics (supplemen- 
tary details for item listed above), April 1953. 
25 pages. 


Feperat Reserve Bank Responsipiities. May 
1953. 5 pages. 


Unirep States Postwar INVESTMENT IN LATIN 
America. May 1953. 6 pages. 


WanrtTIME AND Postwar Crepir DEMANDs OF LARGE 
Corporations. July 1953. 12 pages. 


DepaRTMENT STorE SALES AND Stocks, By Mayor 
DeparTMENTS (Revised Indexes) November 
1953. 65 pages. 


Feperat Reserve Montuity INDEX oF INDUSTRIAL 
Propuction, 1953 Revision. December 1953. 96 


pages. 


ExTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CrepitT. January 1954. 14 pages. 


INTERNATIONAL GoLp AND Dottar Movements. 
March 1954. 9 pages. (Also, similar article from 
March 1953 Buttetin) 


New Inpexes oF Output or ConsuMER DwuRABLE 
Goons. May 1954. 15 pages. (Also, similar re- 
print from October 1951 Butretin) 


Tue Private Demanp For Gorn, 1931-53. Sep- 
tember 1954. 10 pages. 


Recent FrnanctaL CHANGES IN WESTERN GeER- 
MANY. October 1954. 10 pages. 
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Usz or Monetary INsTRUMENTs SIncE Mip-1952. 


December 1954. 8 pages. 
De- 


Drrectty Pracep Finance Company Paper. 
cember 1954. 8 pages. 


Crepir AND Monetary Expansion 1n 1954, Feb 
ruary 1955. 8 pages. 


Tue Feperat BupceT For 1956. February 1955. 
11 pages. 


BANKING AND Monetary Sratistics, 1954. (Se- 
lected series of banking and monetary statistics 
for 1954 only) February and May 1955. 12 


pages. 


Do.tiar Fitows AND INTERNATIONAL FINANCING. 
March 1955. 8 pages. 


SEASONAL ADJUSTMENT Factors ror DemMANnpD Dz- 
posits ADJUSTED AND CurrEeNcy Outsipe Banks. 
March 1955. 4 pages. 


Unrrep Srates BANKs AND Foreicn TrapeE Financ- 
inc. April 1955. 11 pages. 


BANKERS ACCEPTANCE FINANCING IN THE UNITED 
States. May 1955. 13 pages. 


1955 Survey or ConsUMER FinANcES—PRELIMINARY 
Finpincs oF THE 1955 Survey or ConsuMER FI- 
nancEs. March 1955. 3 pages. Purchases of 
Durable Goods in 1954. May 1955. 17 pages. 
The Financial Position of Consumers. June 
1955. 14 pages. Houstnc ARRANGEMENTS OF 
Consumers. August 1955. 13 pages. Similar 
Surveys are available for most earlier years from 
1947, 1949, 1951, 1952, 1953, and 1954 BuLteTins. 


EstiMaATEs oF CoNSUMER INSTALMENT CrepiT Ex- 
TENDED AND Reparp, 1929-1939. June 1955. 8 
pages. 

Frnancinc oF Larce Corporations in 1954, June 
1955. 8 pages. 


Secectep Liguip Asset Hoxpincs oF INpivipvats 
AND Businesses. July 1955. 2 pages. (Also, 
similar article from July 1954 Butierin) 


Crepit AND Money 1n 1955. July 1955. 8 pages. 


Tue Bacance Sueet or Acricutture, 1955. Au- 
gust 1955. 10 pages. 
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INDEX TO STATISTICAL TABLES 


Acceptances, bankers’, 904, 909 
Agricultural loans of commercial banks, 900 
Agriculture, Govt. agency loans, 906, 907 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 

Banks and the monetary system, consolidated, 896 

Corporate, current, 918 

Domestic banks, by classes, 897, 900, 902 

Federal Reserve Banks, 891, 892, 893 

Foreign banks, 956, 962 

Govt. corporations and credit agencies, by type and 

agency, 906, 907 

Automobiles: 

Consumer instalment credit, 922, 923, 924 

Production index, 927, 930 
Bankers’ balances, 901, 903 

(See also Foreign liabilities and claims reported by banks) 

Banking offices: 

Changes in number, 944 

On, and not on, Par List, number, 945 
Banks and the monetary system, consolidated statement, 896 
Bonds (See also U. S. Govt. securities) : 

New issues, 916, 918 

Prices and yields, 908, 909, 965 
Brokers and dealers in securities, bank loans to, 900, 902 
Business expenditures on new plant and equipment, 918 
Business indexes, 925 
Business loans (See Commercial and industrial loans) 
Capital accounts: 

Banks, by classes, 897, 901, 903 

Federal Reserve Banks, 891, 892 
Carloadings, 925, 934 
Central banks, foreign, 954, 956, 961 
Coins, circulation of, 895 
Commercial banks: 

Assets and liabilities, 897, 900, 962 

Consumer loans held, by type, 923 

Number, by classes, 897 

Real estate mortgages held, by type, 919 
Commercial and industrial loans: 

Commercial banks, 900 

Weckly reporting member banks, 902, 904 
Commercial paper, 904, 909 
Commodity Credit Corporation, loans, etc., 906, 907 
Condition statements (See Assets and liabilities) 
Construction, 925, 933, 934 
Consumer credit: 

Instalment credit, 922, 923, 924 

Major parts, 922 

Noninstalment credit, by holder, 923 

Ratio of collections to accounts receivable, 924 
Consumer durable goods output indexes, 930 
Consumer price indexes, 925, 940, 965 
Consumption expenditures, 942, 943 
Corporate sales, profits, taxes, and dividends, 917, 918 
Corporate security issues, 916, 918 
Corporate security prices and yields, 908, 909, 965 
Cost of living (See Consumer price indexes) 
Customer credit, stock market, 908 
Debits to deposit accounts, 894 
Demand deposits: 

Adjusted, banks and the monetary system, 896 

Adjusted, commercial banks, by classes, 901 

Banks, by classes, 897, 903 

Type of holder, at commercial banks, 901 
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Department stores: 
Merchandising data, 936 
Sales, 925, 935, 936, 937, 938 
Stocks, 935, 938 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 896 
Banks, by classes, 897, 901, 903 
Federal Reserve Banks, 891, 892, 952 
Postal savings, 888, 894, 896 
Turnover of, 894 
Deposits, reserves, and borrowings, by class of member 
bank, 890 
Discount rates, 889, 961 
Discounts and advances by Federal Reserve Banks, 887, 891 
Dividends, corporate, 917, 918 
Dollar assets, foreign, 952, 953 
Dwelling units started, 934 


Earnings and hours, manufacturing industries, 925, 931 
Employment, 925, 930, 932 
Export-Import Bank, loans, etc., 906, 907 
Farm mortgage loans, 906, 919, 920 
Federal Deposit Insurance Corporation, assets, etc., 906, 907 
Federal home loan banks, loans, etc., 906, 907, 921 
Federal Housing Administration, 

loans, etc., 906, 907, 919, 920, 921 
Federal National Mortgage Association, 

loans, etc., 906, 907, 921 
Federal Reserve Banks: 

Condition statement, 891, 892 
U. S. Govt. securities held by, 887, 891, 892, 914, 915 

Federal Reserve credit, 887, 891, 892 
Federal Reserve notes, 891, 892, 893, 895 
Finance company paper, 904, 909 
Foreign central banks, 954, 956, 961 
Foreign commercial banks, 962 
Foreign deposits in U. S. 

banks, 887, 891, 892, 896, 901, 903 
Foreign exchange rates, 963 
na liabilities and claims reported by banks, 948, 950, 
Foreign trade, 934 


General fund balance, 910 
Gold: 
Earmarked, 955 
Net purchases by U. S., 955 
Production, 952, 955 
Reserves of central banks and governments, 954 
Reserves of foreign countries and international 
institutions, 953 
Stock, 887, 896, 955 
Gold certificates, 891, 892, 893, 895 
Govt. agencies, assets and liabilities, by type 
and agency 906, 907 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 942, 943 


Home owners, Govt. agency loans, 906, 907 
Hours and earnings, manufacturing industries, 925, 931 


Industrial advances by Federal Reserve 
Banks, 889, 891, 892, 893 

Industrial production indexes, 925, 926, 930 

Instalment loans, 922, 923, 924 
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INDEX TO STATISTICAL TABLES—Continued 


Insurance companies, 905, 914, 915, 920 
Insured commercial banks, 899, 900, 944 
Interbank deposits, 897, 901, 903 
Interest rates: 

Bond yields, 909 

Business loans by banks, 909 

Federal Reserve rates, 889 

Foreign countries, 961 

Open market, 909, 961 

Regulation V loans, 894 

Stock yields, 909 

Time deposits, maximum rates, 888 
Internal revenue collections, 911 
International capital transactions of the U. S., 948 
International financial institutions, 953, 954, 956 
Inventories, 943 
Investments (See also specific types of investments) : 

Banks, by classes, 897, 900, 902 

Federal Reserve Banks, 891, 892 

Govt. agencies, etc., 906, 907 

Life insurance companies, 905 

Savings and loan associations, 905 


Labor force, 932 


Loans (See also specific types of loans): 
Banks, by classes, 897, 900, 902 
Federal Reserve Banks, 887, 889, 890, 891, 892, 893 
Govt. agencies, etc., 906, 907 
Insurance companies, 905, 920 
Savings and loan associations, 905, 920 


Loans insured or guaranteed, 893, 919, 920, 921 


Manufacturers, production indexes, 925, 926, 930 
Margin requirements, 888 
Member banks: 
Assets and liabilities, by classes, 897, 900 
Banking offices, changes in number, 944 
Borrowings at Federal Reserve Banks, 887, 890 
Deposits and reserves, by classes, 890 
Number, by classes, 897 
Reserve requirements, by classes, 889 
Reserves and related items, 887 
Weekly reporting series, 902 
Minerals, production indexes, 925, 926 
Money in circulation, 887, 895 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 896, 897, 899, 914, 915, 919, 944 
National banks, 899, 944 
National income, 942 
National security expenditures, 910, 943 
Nonmember banks, 891, 899, 900, 944 
Par List, banking offices on, and not on, number, 945 
Payrolls, manufacturing, index, 925 
Personal income, 943 
Postal Savings System, 888, 894, 896 
Prices: 
Consumer, 925, 940 
Foreign, 964, 965 
Security, 908 
Wholesale commodity, 925, 940 


Production, 925, 926, 930 
Profits, corporate, 917, 918 
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Real estate loans: 
Commercial banks, 900, 902, 919 
Type of mortgage holder, 919, 920, 921 
Type of property mortgaged, 919, 920, 921 
Regulation V, loan guarantees, 893, 894 
Reserve requirements, member banks, 889 
Reserves: 
Commercial banks, 901 
Federal Reserve Banks, 891, 892 
Foreign central banks and governments, 954 
Foreign countries and international institutions, 953 
Member banks, 887, 890, 891, 892, 901, 903 


Residential mortgage loans, 919, 920, 921 


Sales finance companies, consumer loans of, 922, 923 
Savings, 942 
Savings bonds, sales and redemptions, 913 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 905 
Savings and loan associations, 905, 920 
Securities, international transactions, 951, 952 
Security issues, 916, 918 
Silver coin and silver certificates, 895 
State member banks, 899, 944 
State and municipal securities: 

New issues, 916 

Prices and yields, 908, 909 
States and political subdivisions: 

Deposits of, 901, 903 

Holdings of U. S. Govt. securities, 914 

Ownership of obligations of, 900, 905 
Stock market credit, 908 
Stocks: 

New issues, 916 

Prices and yields, 908, 909, 965 


Tax receipts, Federal, 911 
Time deposits, 888, 890, 896, 897, 901, 903, 962 
Treasury cash, 887, 896 
Treasury currency, 887, 895, 896 
Treasury deposits, 887, 891, 892, 910 
Treasury finance: 
Cash income, outgo, and borrowing, 912 
General fund balance, 910 
Receipts and expenditures, 910 


Unemployment, 932 
U. S. Govt. balances: 
Consolidated monetary statement, 896 
Commercial bank holdings, by classes, 901, 903 
Treasury deposits at Federal Reserve Banks, 887, 891, 
892, 910 
U. S. Govt. securities: 
Bank holdings, 896, 897, 900, 902, 914, 915 
Federal Reserve Bank holdings, 887, 891, 893, 914, 915 
International transactions, 951 
New issues, gross proceeds, 916 
Ownership of, 914, 915 
Prices and yields, 908, 909 
Volume and kind outstanding, 913, 914, 915 
United States notes, outstanding and in circulation, 895 


Veterans Administration, loans, etc., 906, 907, 919, 920, 921 


Yields (See Interest rates) 
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